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JE. MEURY

W c have audited the bl)oks andt
voucheIlrs of 'l'le Gueipli and Ontario
Iinvesttnent and Savings Society during
î901ý, andi report dhemi correct. WC have
a!svi examinedi thse Inortgages, and cuicti-

laîd te valne and earnings oÂ cach ont
bclaiatvly, checlced tIse savings bank

alneproved thie baril9 balances, and
(etrtiiy thiat the foregoing balance sheet

js al correct Statemient of the Socty's
aIfiairs, t thec 3ist Dccemiber, 1901.

A. J. BuxeEwsri,ý
J. W. Kiiio-uo,

Auditors.
GepJanuary 2sth 190o,

'l le presýident, M r. A. B. Petrie,
tlve ic adoption of thet report, and

addressed the shiarehiolders as follows:
t.cntlexie,-ln risinig t0 move the

adoption of thc report, whicha you have
just hIeard read, 1 av first to congratu-
late thie shiarehioldcrs on the successïul
result of the ycar's business. We find
that, notwithistanding the low rates of
iitcrest obtainable on first-class mort-
gage investmients, our earriings this year
are somewbat b-tter than the previous

ye.ar, thie percentage o! carninga on the
actual capital being \(ery satîsfactory. The
asatts show a substantial, increase, and
aithiougli municipal and provincial taxes
are larger, the cost of management has
flot been increased.

Wilth one exception, thse properties
wbich we had on hand have ail been sold,

and ait prîces which offéred a large sav-
inig on the original estimiated deficiencies,
for which provision was made lis the
cor.tîngent fund. I allude tu0 this feature
o! the report with satisfaction.

The usual examiinati>n of the com-
parly's securîties lias been made by the

-boi.rd, Cach lan being subj ected to a
careful 'scrutiny. We found the condi-
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