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WINNIPEG CLEARING HOUSE.
The clearing house. returns this week
compared with the corresponding week
iu-previous yours, show us follows.t.
Week ended Apiil 6,1890 oo coel o $1;578,454

Corri.-:ls‘pondmg \v:.:::k, llsbg;. -. 1.3;7):2;:5

Tollowing shows the bank clearings
at Winnlpeg by months, for four

years:
1898. 1897. 1806.
Jan. .. ...$6,847,168 $5,009,810 $4,077,200-

Fob. .. «.8,017,000. 3,851,000 4,0b2,000.
Marcl .5.0G8,000 4,280,000. 4,256,000
AOTHL e ,240,000 1,162,000 4.032,000
ALY o 8,083,864 6,013,786 4,216,201
Juno . W7B96,000 5,681,000 4,094,00

Tuly .. ~631G,288 5,616,608 4.961.27

Aug. .. .6180,385 6,298.674+ 4.040.059
Septe e 8,414,651 8,035,201 4,630,700
00te wn 0,317,002 12,291,870 7,665,472
Roy- o 11,358,009 18,660,701 8,895,175
Ded. v 0,708,781 9,784,498 7.736.945

Yeav ..90,0672,798 83,485,121 64,148,936
1899,
s wor ase e e o $T,888,052

J v woe a
‘ob o see see see er o §,200,471

Fobe cves e

FINANCIAL NOLES.

The dircctors ol Molsons bank have
decidec to open a brancli-at Port Ar-
thur.

The Merchants Bank purposes erect-
ing o new buildmg for the acec  10-
dation of 1ts branelh at Medicin, _tat.

The Dominon governin n. savings
bank transactions at Winmpeg. for the
month ol March were as follows:. De-
posits, $20,475.00; with:hawals, $£8,-
942.75.  Witharawals exceaded th»
deposits,.by $6,464.73.

Application 18 being made: to the
legislative assembiy ol Manitoby, to.
an act authorizing “The Central Can-
aua Loan and Savings Company” to
carry ot business in the p:ovince an.d
to acquire the property and assets of
“The Cential Canada Loan and Sav-
ings Company ot Ontario,” now .loing
business here.

A bank having i1ecelved a chegque on
another bank for which it suve the
de-positor of 1t credit, had the cheque
10st, before belng collected.  The credit
80 glven wgp dien cancellea on the
grouna that the cheque was the prop-
erty ol the aepositor. Sult b2ing rn-
tered to hove the cradit resto.ed the
court hela that wien any instruments
are rneceived by a bank and credited
to & custonier, such instrumonts He-
come the apsointe property of th:
bank anaq, it lost, the customor has no
hability theretor, but the 10ss falls
on the bank.

A meoting.ol the bona holders of the
city of Baandpn wag held recently in
London, Lnglana, to consider what
action shoula bc taken to protect
their interests i view of the action
of the city councii.with regard to the
payment of the fiabihties which thes:
debentures represent. ‘Tlhe round
was taken by various spaakers thag the
city’s abilivy to pay was undoubted and
accordingly the following resolution
was passed: “That a comunittae bH2
appomtea to protect the Interests ol
the holders in the United Kingdom of
the acbentures of the city of Brandon,
and that such committey do endeavor
to apgcertain the financial position of
the city, ana advise the debenture-
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holacre.as to the best course that they
shoult: adopt.””

Tlho provineial estimates of Manitoha.
wero jalit on the table by Treaswyoes
MeMulinu-fast week. ‘Dhey are much
the saino as the previous year's. 'Che
most buportant ol the changes ure as
{follows : Tilo government estl-
mate to  yecelve, In addition to th2
regular subsiay, $300,000 from, o
schoor lands tund, about $30,000 from
provielar lanas, an in’reas? of $25,-
000 over lagt yoar; and $60,000 ftom
lands tltles olfiwes, an mcreas2 of
about $10,000. Un the expenditure
slde the school g.ants ars Increasad
from $200,000 to $z3M000.  LThe
grauts for public works a.e slightly
mereaseq, as also the cost of maintain-
ing public institutions causod by the
growth ot popuiation. “The grans fo.
fmmgtation: 1s about the sag as last
ycar, Tho estunatad (xpendlture
also includes the afd at $1,750 per
mile to tho Northern Pacific for tie
Belmounut cxtenston, and the G P 1%,
for koxton ana Ikeston cxtensiuns.

BOOTS AND SEOES.
RUBBER FOOMWLEAR.

The Commercinl noted DLriefly last
week that an advance had been made
on rubber footwear for the rall and
winter trade. Those who have fol-
loweu the market will not be-surprised
at the advance. There has been no
check to the long-continued advance
in-raw rubber, and an advanuce on man-
ufactured goods for the il trage has
been fully expected for some tune by
trose inforined as to the value of the
raw material.

New lists for the fall trade were
rezewved this woek and they show an
advance on many lines, varying from
3 per cent up to 20 per cent. lor
instance, boys’ second grade plain
rubbers, listed at 50¢ lasy year, and
vouths® listed. at £0¢, are now ecach
listed 10c¢ higher, an advanee of 20
per cent on boys' and 22 1-2 per cent-
e youths' This is the wmost
marked advance. Sccond quali-
vies show the most  marked
advance, boing higher abunt ali
through the list. On .other liges the
following are some of the more im-
purtant aavances. Men's snow ex-
cluders advanced 10c¢ to $L.80G, men's
arctics advancel 3e ¢ty $1.63;, meun’s
cotton lined rubbers, standard, ad-
vanced ¢ to 80c¢; boys' do., advanced
10c to G5c. and so0 on througli® the
list Tleavy lumbermen’s goods also
shrow considerable advauces.

In addition to the advance.in list
prices, theré has been a further ad-
vance through a reduction of dis-
counts. Last year the trpde discouunt
was 20 and 5, with a furtber discount
of 5 per cent for 30 days. The terms
thiy year are 20 per cent trade,. + per
cent 30 days, 5 por cent 10 days.
The reduction in discounts is equal
to an advance of say 6 per cent 30
days. Purchasers to the extent of
over $2,000. up to £35,000 will securea
furtther discount or rebate of 4 peor
cen

Railway Building.

Mr. Willlam McKenzie and his son,
Mr. R. J. McKenzie, arrived in the,.city
W ednesday from Toronto and registora
ed at the Queen's. Mr. McKenzie's
visit is principally in conuection with
his railroad Inferests in the province.
Work on the Southegstern and Dau.
phin lines will be resumed as varly In

the spring as the weather will per.
mit, and ‘hté has come up to. suporin.
tend the organization. of the forces,
for 1t Is the intention of his firm to
push construction operations on both
rouds vigorously this year Ouring hiy

. stay Mr. MeKgnzle will nlyo iocok into

hix otlier varied interests here, We Le.
ing onc of the heasiest real estuto
owilers in the city, Luesides being l:u-.i';c
ly Interested in several lmportant lo-
cal) enterprises,

Spepking of his-plans for this year
with regard to raliroad constructlon
Mr. McKénzle 'stated to a ¥rcee Press
roporter in the evening work would
be conunenced on the extension of thae
Dauphin railway as early  In the
spring as possible, and an effort would
be made to reach the Saskatchewuan by
next fall. He was not sure, however,
that this could be accomplished, as
they had other large uhdertakings on
hand; but he stated positively that
tlie line would, at the very least, be
in the vicluity of Red Deer luke, it
the northwestern corner of the pr.-
vince by the time that winter set in,
More than this he would not'say auy-
thing deflnite at prepent,

Ar. McRenzieé was asked §if the Free
Press might staté that it was s
intention to ultimately extend the line
to Iudson's Bay. To this question
Ar. McKenzie said: “You may certain
ly say that; and also that I have
great faith in the feasibllity of that
route. We have positive information
that the straits are open: for four
months, and I am counvinced that
they are open for a  considerably
longer period, and that in time much
of the proauce of this-country, grain
flour ana cattle, will be taken to
Great Britain and Xurope by that
route.”

With regard to the South Eastern
Mr. McKenzie said that the construe.
tion of the line eastward from the
present terminus woull be commenced
as soon as the graders could get to
work, and he hoped to- be able to
reach Rainy River by fall, but of this
he would not speak with positireness
as there might be  difhcul

tlos of engineering and other
contingencies to contend with  that
had - oot yet presentod thomselves.

The Ihue had been located to the niver
and the counccting link from the
ewst had also been Jocated for the
gregter part of the distance aud it
was his company’s intention tu lave
the line in operation to the he.ul of
navigation just as 8oon as possible.

Anxious speculator—Say, I want to
zet on the right side of the market.

Wise T[inancier—Then stay on the
outside. .

‘AUognificent illustrations muke the
Easter number of the Canadian Mag-
azine very attraotive. The over i
appropriate. The, stories are coutrik-
ut2d.by Joanna E. Wood., W. A, Fras
er. Bleasdell Cameron, Clinton Ross,
I1..J. O'Higglns and Margaret.Q Grady.
Sir Louits H. Davies writes feulingly
of the late Lord Herschell.int an arti-
cle which shows the natipnal -harae
ter of this magazine. Judge Ermating
er gives many - interesting facts about
Major Rogers, commander of the fam-
ous Rogers' Rangers.of Revolutlonary
Times. Mujor-General Strange writes
of the Nicaragua Canal, and Willlam
Thorp on the possibilities of clossr
unjon_ between the West Indws.and
Conada. There .Is.a two pagoe article
on. Thomas Shaughnessy, the [auous
raliroad magnate; o short artigle on
Easter and many other attragtive
featares..



