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THE COMMERCIAL,

Business East,
ONTARIO.

J. Vantlusen, shoe maker, Picton,was burned
out.

Richard Nurse, liquor dealer, Toronto, is
dead.

Miss Brown, milliner, Picton, stock damsged
by fire.

G. C. Fralick, grocer, Picton, stock damaged
by five.

E. C. Palmer, hotelkeener, Stratford, has
so'd out,

Richard Heriing, publisher, Petrolia, has
sold out,

Alex, Fraser, hotelkeeper, Gravenhuvst, has
sold oat.

John Patterson, hotelkeeper, Dutton, has us-
sigued.

W. & T. Richardson, tailors, Cha‘bam, have
assigned.

Jos. Cairns, general storekecper, Camlachie,
has sold out.

P, Cairns, gencral slorckeeper, Cawnlachie,.

has sold out.

C. L. Liddell, shoemake:, Corowall ; sheriff
in possession.

S. Leveratt dealer in dry goods, Hagersville,
has assigned.

John Leslie, general storeheeper, Maxville,
has assigned.

E. Kilner, general storckeepeer, Mosriston,
has assigned.

H. Morton, jeweler, Hastings; buziness ad-
vertised for sale,

R. Winning, general storekeeper, Lisle, has
assigned in trust.

Henry Flach, jeweler, St. Thomas; stock
damuged by fire,

Mrs. Moore, dealer in fancy goods, Torontu ;
baliff in possession.

C. W. Peavce, druggist, Oakville, has re
moved to Streetsville.

Donohue & Cutler, dealers :a bootfand shoes,
London, have dissolved.

Alex. Webster, general storckeeper, Cooks-
town, is giving up businees.

John J. McKillop, dealer in confectionery,
St. Thomas, was burned out.

Mrs. Tyler, dealer in groceries, Petherton,
bas sold out to John Cushing.

H. S. Griffin & Co., grocers, Alliston, have
sold out to W. Hutchison & Co.

E. C. Palmer, of the Norwich Saw Mills,Nor-
wich ; business advertised for sale.

Bruah & Co.,dealers in wholesale fancy goods,
Toronto, have sold out to Mea, C. E. Brush.

C. W.Hcoderson, dealer in dry goods, Wing-
ham has admit. d J. Heoderson as partue ;
etyle now C. W. & J. Headerson.

QUEBEC.

Rizhard Marcel, merchaut, Jolictte, has as.
sigaed.

L. T. & M. T. Hart, opticians, Montreal,
damaged by fire.

Elzear Langlois, general storekeeper, Rim-
ouski, has assiqned in trusd,

Euscle Martel, gencral storckeeper, West
Farnham, hasassigned in trust.

Coutle2, Thibault & Co., gewing machine
dealers, Monteral, have dissolved.

Dupius Euclide, brewer, Joliotto, is dead.
Leger & Rinfret, wholesale dry goods wmeor-
chants, Quebee, have suspended.

NOVA SCOTIA.
Condy Bros., general storckeepers, Margaree,
hava azsigned,
McDonald Bros., !umber merchants, Sher-
brooke ; A. N. McDonald of this firin is dead.

NEWFOUNDLAND.
Chas, B. Rankin, grocer, St. Johus, has
failed. .
Patrick Brick, dealer in tinwave, Harbor
Main, has failed. ‘

The Year's Balance Sheets.

Adave you made meney duving the year now
closing? liave you only bheld yourown? or
have you lost money, and if so, why? These
are impovtant questions, with wbich every
merchant is at Lhis period brought face to face,
and the business man who does not settle these
inquiries at least oncea yesv, is working in
the dark, and may 3ooner than expected ve-
ceive u rade awakening which will eripple him
for life. All live wholesale firms take an ac-
count of stock, and strike a Lalance ut least
twice a year, in order to strike leakages, and
uscertain the proportion of profits to expense
account. The majority of wholesale dry goods
houses in Canada tale stock in December, some
striking a ba'ance sheetgn the 15th December,
and others ou tl:e 1st January ; while our retail
dry goods merchants usually commence this
task i the latter part of January and beginning
of Febinary. If it weretrue that “figures will
not lie,” the work: would be compuratively
etsy; but if the case is not correctly stated,—
if the statement of stock on hand and goods
accounts are false or erroncous, —-the figures of
the balance will lie, and the merchant courts
fuilure who allows bhis half-yearly balance to
deceive himeelf or others. The merchant or
firm who *‘ cook ” statements for the scrutity of
their baankers or creditors vearly always live to
regret it when the inevitable day of reckoning
arrives, But they may deveive themselves, It
is of firat importance that the stock Le entered,
not at the cost price when purchased, but at
the present market value; the wusual tendency
of all manufactured goods is downword, and if
the market price Yas been redeced, the estimnat-
ed cost must be reduced to the same extent.
As is generally knoww, millinery and fancy
goods stock invarial'y fluctuates in value, and
to a greater extent than other kinds. It is
is eqrally important that the wanager of cuch
departraent in a house discover all surplus
stocks which are ¢ hanging,” or being carried
over—from whalever cause,~have the prices
of these lines marked down, and the “‘stuff”
worked off, got rid of as soon as possible, in
orde: that the books may not show greater re-
sults than can be realized. Since ¢ the first
loss is always the least,” the goods are well
sold at any price. One of the largest houses in
Yoronto, who are scrupulonsly careful in ex-
cluding from thewr balance sheet every thing
that is not a live assct, report that their stock
this year will show a decrease of nearly §150,-
000 compared with the like date of last year.

At this scason, when tho holiday tiade is
active, it is tho experienco of almost every mer:
chavt that he makes somo curious sales~some®
articles which ho least oxpected to gell, move
off steadily, This suggeets that at this time 0.
year many persons icsolve to spend & sum o
utoney without determining eractly what they
waat for it. This being thd case, and sincoe a
bargain always irresistably attractssuch minds,
it affords a goldes opportunity for the merchaut
to go over his stock, sclect all the odds and
ends that have been slow, and make job lots of
them at prices at which they will sell. Do not
offer unscasonable goods, but if you have a
line of anything saleable which you suspect is a
bad purciase, offer it xt a price which will ge
it off the shelf into the cush drawer hefore youd
take stock. Such of it as does not go Lefore
the end of the year shoald be inventoried and
markec at a price which will sell it. To canry
out this plan requires care and thought, but it
is the business-like course.

* Another source of unnreliable assets is found
in the losses made by bad debts, aud not car-
ried into the ¢ Suspense Account,” to be final-
ly closed in the J* Profit and Loss Accoant.’
The neglect to do this ban often grossly de-
ceived both the creditors and thoe debtor as to
the lutter’s true position and standing. Still
another element of uncertainty tending to dis-
credit the figores of the balance sheet is the
accounts receivable. The lines between good,
doubtful, and bad accounts ave difficvlt to draw,
Every account has a time fixed for its payment,
and only such as ave paid promptly are good.
There is no such thing as an account *‘good
but slow.” It may not be bad, but it is not
good. It iequires much tact and knowledge of
buman nature to make collections without
offending or losing desirable cvstomers, but it
must be done or yeu must go out of business,
The piesent is a fitting scason to ivsist upon
settlement with all customers, and we would
suggest tomerchants : winnow vug the accounts
which remain ; remove from yow balance sheot
everything that is not a good asset, and ascer-
tain how you stand at tne close of 1883.

Merciants shonld take stock as often as they
can, but the foundation of a useful Lalance sheet
is a truthfu! statement of actualassets. To
secure this requires of secme men more courage
than to storm a battery, and always calls into
exercise all the qualities whi ° tend to make a
successful merchant. Evesy mistuke, every
bad parchase, every bad or slow account must

be met and disposed of, or--shitked and run
away from. The cowardly con-se is the casier
at the moment, and many meschanis, tov hon-
est to deliberate’y adopt it, slide irto it impu-
ceptibly fiom meroe love of ease and disinclina-
tion to face a disagreeable duty. The otherin-
volves mnch work and often temporary mortifi-
cation and bitterness, bat it is the casiest in
the long run, as well as wmanly, sensible, ard
business like.—The Merchant.

Tnr Board of Trade of Toronto is making an
applicaiion to Parliament for an wmendment
to theiv Act of Incorporation, which will
extend the right to members of the bonrd to
become caa niners of ingpectors, to hold real
estate up to the valne of §300,000, snd to issue
shaves and borrow moncey to that amount ; also
to form a gratuity fund for representatives of
deceased members.
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