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ave still checked, and St. Petersburg continues
to send less to the United Kingdoam. These
facts ave put out as bu'l poiuts. Shipments
from north Russian ports will cease ‘n a fort-
night hence, act to be renewed untit May. The
quantity of wheat ou passage declived 1,500,
000 bus, and that of corn 250,000 bus. These
ave nanred as additional bull poiuts heve,

Flour, low grades (old wheat) was tirmer duy
ing the middle of the week at previous asking
prices, but has siuce lost such renewed firmness
as it had ganed, and is dul} atthelower levely,
The lack of demand is given as the reason.
Eftorts are making here to cut down the ter-
minal charges for receipts of both wheat and
flour. As o the Latter, storage facilitics are
wanted, and the trade is coming to realive it,
wheat was wesker and corn firmer yestecday.
—The North:»ctern Miller.

Opposing Rateable Distribution.

Judgments have just been rendered by the
Ontario Comrt of Appeal in three differeat suits,
all resulting from arvtempts on the part of par-
ticular creditors to obtain an idvauntage over
other creditors, after sssignment for rateable
distribution had heen exceuted.  Fortunately,
in every case the decision has been adverse to
the creditors who made these attempts. Our
courts have gone 30 far {rom time to time, to
protest againet technica' objections, assign-
ments hovestly intended to secure rateable
division that it is to be hoped we have heand
the last of those attempts to secure preferences
in this pa-ticular way.

‘e first of thesecases arose out of thefailure
of one Jarvig, a small trader in Port Sidney,
Muskoka Distvict.  This gentleman being pres-
sed by cieditors, cxeented an assiznment to
M. Donaldson, an accountant of this city, for
the general henefit of all ereditors. It appears
that the sheriff was at the time of the assign.
ment, in possession under an excention in
favor of a Hamilton firtn. A suit \was pending
at the same time at the instance of a wholesale
millinery house, in this city.  The latter had
their exceution placed in the Nheriff's hands
the day aftec the assigement took place.  Ine
stead of acceping the situation and recognizing
the priority of this assignment they, however,
insisted uponthe Sheriff holdiag the voods an

« facir behalf.  The mattor came up before the
- York County Judge and was decided in favor
- of the contesting creditors, on the ground thas
the assignment to Mr. Donaldsoa did uot con-
tain such a description of the gr.ods covered, as
to satisfy the provisions of the Chattle Mort.
-gage and Bill of Sale statute which is held to
to be applicable to thesc assigninenta where
there is not an fmmediate change of posses-
‘sion.
" To set aride this decision tle tiustce resorted
o the Court of Appeal, which has now 1endered
jodgzement in hizfavor. That Court holds that
the Sheriff having leen in possession at the
Fime of the muking of the assignment under a
Triol exeention, it wis nod possible for Jarvis
“the debtor to trnsfer posees<ion to the assiguee,
'i}'zd that, couseqnently, a change of possession
Bt being posible under the circumstances, the
_i‘i'-.',fb:xme Morlgage law, which was inteaded to
.A3PPly to cases where a chaage of possession

might have ccenrred, but was not effected, did
notapply. ‘fhe fhun perbaps now conclude
that it would have been the wiser, as well as
the most proper course, for them in the fivst
irstance to aceept their shate of the assety like
other ereditms,

Theother (vm oappenls arose out of an actempt
which bas now become well-known, on the pare
of certain aeditors to obtain advautage over
the general hady of cveditors inreference to the
atlairs of Messrs. Bull & Ross, of Welland and
Thorald, In this case an assignment prepared
in the intewest and at  the reqaest of creditors
had been procuied, after a great deel of ditli-
calty, from the debtors to Mr. E. R. C. Clark-
ron of this city,  Allthe principal creditors had
concurred in the selection of the Lrustee, and
no objection was made to hiw cven by the op-
posivy creditors.  Nor was there any content.
ton that there was any danger of loss through
his wanagement, nor were any of hisacts, in
deaiing with tac estate, complained of. It was,
becaase it had tobe, admitted that in the pro-
curing of the assignment, and in every step
that had been taken under it, the intevest of
2} creditors had been impartially considered.

Notwitostanding all  this proceedings were
instituted on hehalf of four Montreal fhims,
with a view to secure payment in full of their
claims, on a ground of different technizal ob-
jections to the deed of assignment.  The suits
brought by tnese creditors were teied before
Chief Justice Wilson, who decided against all
the contentions raised. The case was then car-
ried to the full Court of Queen’s Bench with a
similar result,  Now the Court of Appeal,
before which the case has since been brought,
has aflirmed these decisions.  The result is
forwunately in favor of the estate withouta
single dissenting judge in auy of the Courts.

This result, achieved as it must bave been
at very considerable expense, will surely prove
an cffectual lesson, a* any rate to creditors who
have thougnt proper to place thewmselves in the
position which they have occupied at this ¢on.
test. It wonld be just as well, that other
creditors too, a*tempting a simllar course,
should take the lesson to heart.—Jonetary

Times.
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A Heavy Judgment.
The decision of the Court of Anpeals at Alb-
any, N. Y., in the case of John Baird against
the Mayor, ctc., of the city of New York,

- invol:es a Judgement against the city of about

$£1,500,000. The Court banded down a decision
reversing the judgement of the General Verm
and atlizming the judgment entered on the re.
poit of the Referee.  The opinion wiiiten by
Chicf-Judge Ruger, is concuried in by all the
Judges. It is thought, that with c¢osts and
intetest, the city will bave to pay ncarly 81-
500,000.

{This ivthe famous water-meter case which
has come down as a remiviscence of the days
of Ross Tweed.  In 1871, when Commissioner
of Public Works T'weed awarded a contract {0
Josc ¥, De Navarro for 10,000 water-meters ot
$70 cechic A cowpetitive exan ination was held,
and from the forty cutries Mr. Edward H.
Teacy sclected the Navarro meter and recom-
mended its adoption to Mr. Tweed. It appears

that the mcters were furnished to the city ac-
cording to contract, but for some veason they
wete never used and the manicipal authorities
refused payment.  After the disclosure of the
ragcalities of the Tweed rving there was a sus-
picion that this contraet might have been one
of the ring jobs, and the claims of Na\'arro‘wcre
stoutly resisted. ‘This suit against the city was
referred to Judge John K. Porter, who had the
matter before him seven years, both sides being
represented by very able connsel. Judge Porter
finally 1endered a judgement taken in favor of
Mr. Navarro for 81,125,000, Anappeal being
taken to the General Term by the city on opin-
ion ¢f Judyg ¢ Davies the decision of the Referes
was set aside both on the facts and the law,
Mr. Nava.ro's assignee, John Baird, carried
the suit tothe Cours of Appeals.  The cese was
argued last Junc at Savatoga.}—Chicago Jour-
nal of Commerer.,

Recent Legal Decisions.

CoxTRaCT—DLarT DELIVERY.-~In the case of
the Mersey Steel & Iton Co., vs. Naylor et al,
the House of Lords (England) held that the
purchasers of steel rrom a company, wound up
after a part of the first instalment was deliver-
ed, did not repudiate to take by refusing to pay
for what had been deliversd.

Dizcnance 1x BaNKEUPTOV, —DEFENSE.~— A
discharge in bankrhptey will not avail as a de-
fense against a creditor of the bankrupt wheso
the latter, aiter his discharge, makes an uncon-
ditiousl promise to his debtors to pay him ; the
promise to pay, however, wust be express and
direct; the mere expression of an intention to
puy will not avail, according to the decision of
the Supreme Court of Llinois in the case of
Katz vs. Moessinger, decided at the September
term.

Parryrusuie ProrerTy.~ The purchaser of
an interest of one of the co-partners in partner-
ship property acquives only such interest as the
vendor had, aud the4 1s his share of the residuie
after the affairs of the partnership aze wound
vp aud the debts paid, including the balance
due one partner fro.n the other on the partner-
ship account. Ronsentiel vs. Gray et al., de.
cided by the Supreme Cour. of Illincis on the
27th elt. and reported in the Chicago Legal
News,

WiotesALe DEALER. —Mea X136 oF TERM.—
The guestion what constitutes a *¢ wholesale
dealer ™ was covsidered in an interesting way
by the Kenlucky Court of Appexls in the re-
cent case of Pence vs. The Commonwealth,
Touchiug the interpretation of the phrase the
comrt :aid ¢ In the absoace of a statute giving
2 legol detivition to the word wholesate with

' regard to a particalar commnodity, it is 2 ques.

tion of fact whether, acconding to the usual
conrze of trade in that commodity, a given
transaction is to be regarded as at wholesale or
vetail. These ave relative terms.  LUtymologi.
cally considered it might be said that the sale
of a thing as prepared and put up by the manu-
facturer, to be sold as put up without subtrac-
tion, iy a wholesale tansection s butf ouly a
part of the the thing is sold, if there is (as the
word cetril iwplics) a entting or severing of the
thing as put up, the sale is a retail transaction.




