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take, tu Nltttrc.ll anii sokci tu jates Li igsloti, of J3adelt.
O(li. 'l'ie capacily of flic oit nîiil iwns abitu tell barreJs lier
îiay Abotit 26 10oots %vert in olter.ation aîtnd six spiîuting
fi antes. Two wcît sibiniting frimtes %vert bouglitl aI$550 cadli,
wlîîcli %vert of no lut and m. ie Soid as oid iran. wVaîcr puower
wa% util lu mil tilt tuti. rie r.aw uiterîi was obtameîd ni flic
.sIrtioîuiisg counutlry, i'i.itslss 1, Berlin, Prestont, and WVaterloo

lti t.ti~and titlici places. *r'ite fahrics pîroduccds wtrc ent
Ic3.4 bags. towcelinig and causas.i for large irkq mites, lwittc, etc.
Tite wea ivatiiièg to fic tielii o! flic iîtdustry sens: Aftcr flic

t teiatwar wici everytinlg in fle Soutillent States sens iii
çtrter agatît, andl cotton plantatiîons %vert ilgatintttetiltctl to, flic

lrçc ni colion c.siscil Ille ilix iitjiiies fi) tccisie. Tite rc.ison
oi flice f1ax muits arting iwt e . Tite proitiioters titotiglît
fta Iîrtigi die wiir Cottont wouid be loci exltsiee andtiIhal

lii ti mtitie lake ýi s plae. wiliii il tlid as lonig as file war
Iastcd. Tite oit departietit p:id wcII*, but flic liltit uIiepartiîct
tiid ntl pay, iii fact. sens a bîig Ioss. Tite flax factory in DJooni,
Osut., was in operaziouî bcfore flic o1e in Prcston; il wsas car-
ricd oit by Ni. Il. l'truie.

Mr. %\'.trtockis IN1r. Pertite sctitcitd fic flax andt
siîlip)CdlI ut ilt: Uitited Stan-sb, ami inter oit Jolin I leititli

miaude hiics, %vliiclt tlit> conttinuetî l iike. eililîin)yitig
.,omle 120 Iiantis Lit inlgsînîi limos nf llilel. 1has'e made a
grcal sîc sof flic fax Intsiites. iso flice Iiilcci oil busintess.
Miax is gross'it iy filent in Ontario, Mantitoba aîîd fic Unted
stalcs. TIiîey etittioy ittit<i(rcds or )eople ili Ca-itadla, andl in olie

faclnry uit Ncwv i.nîgiaid îhicy are toî 10 cîîîpuy 6oo liands.
I lle growîii of flax isas fursi eliîîmudîcctl int', Calladi, 1 beiheve.
h> flie carl> selliers frot wiiyi.î ia.~io camie in \Vaîterlnfl
towtlsliip -dontg iît 1794, mid tlie carly part o! titis ccnlsîry. Tliy
mtade fic flax m int lthiitk' dcdîîg flice scutcihg, spiuîuiîîig, qlyc-
ing anid wcaviitg ilt lieir owîî limites. Tite ntateriai sens %eoveti
isit suiali cickq. îîsitg lnttcrnt hark anîd inidigo îttoslly for

ct.l'prs. Tite gaminet i dumabic. aîit rigit fur sitiîncr, but
tili.tiia>c fur %is atter, l'uit in 1iî 1.ly, (1è b Ra yer- agnI
wre liait 111 Caîîitweu'ds

DEPRECIATION.

C)îie of tit eet.cd questionis %Nhidi aIrise in the Coli-
t.'s, m.' .111 liitîdusriail Ibitieses is tiat of tlle amioltt
55 hit %Iit)tilt lit aniîîîaii bet asidc fur t.ieprecia-tinil
ar«lt flot guîgitatu tlt t.unhîvscrs> as tu the rciative

ttmt> tî o tleduîe-tiitg a %tni fur thib plîrposc frot the
t..i .gii.i a.lîte o! flic tiig t.iepretiaited or front ils antial

di.iîeeile sasî..A go.utl deai cati bc saisI on Ibis, but
if i v.1ii> fomnîs> part uf the greater tquesti-onI as to %vlim,
IS diiiflv ercdto sayb The Tc.xiilc Recorder. As a
nu,.îtt.t t.,! fas.t gt eral rîe .ii biL laid slomnx, andi in-

M-t..ach .11e ktîussnI t., tsd l is ers lradtices being ier
f,tiv saîî tîtitier tliir relative çiotditionis. Fur inîstanîce

tair mnaist el keejî l p lanît iii a pcrfesState. andt
m.si. îs iiiinua.lb a large %fini out of retztt in niaintaiti

îîug titi. sia o! 1.1> plant lit a contdition s iîîi k Irad.i
~.ikthlî qf tîcîs îîaLliuier:. .\tuuîier, oU tlle s.untra rv,

t.tkl-> uii% sîrditir> precaîtioîîs,, ands if Ilt. (lots inake
.îit cs,î,.derîbl repirs asti thecubl ttu. tht.d.rcits

'Àîî o tile platl. Il is oh'. lti.s that tile btini ssici
fouitli. ail .îdetitsîaî allowaicei tlt unie case kà ver> iii

*îi.ttt. In flie vtlier. Tite fa.our %%liici li> detcriiicsi
Ilte ait)olit is tlle life o! the malchinle.

The getierativna wsiiclt is îîu% living lias scen lt ai-

iost es'ery direction ail ellorniolis extension of the worl
01 invenîtion and colistrtctioit. Evett inii idu;strics l

m-vii invention lias beeti sligit, the %vork 0! the Coli
strtictor lias becut far-recciig, aitd altiîoîîgl mîachine,*
nîay bc iii tieir essence alike, thecir details svili bc fouîîi
to bc far different. if constrîîcted, at reasoiabie interval,
apart. 'Ne iiecd liardly rcniin< otir readers of titis, fsr
il lias beconie so famiiliar as to be trite. Yet, we ar-
a!raid tlit, axioîîtatic as it is, the stateient wvains lires
iîîg honite. I)epreciatiotî in affected, fliot oîîi b' the life,,
lthe mtacihine as conhroiied b>' the wear of lthe parts, bilt
aiso by ils life as cicterninied by its relative valîte ai sotls
futuîre -!ate. Ili otiier words, a iacliine.nîay bc rendcred
obsolete by te advance in cotîstructional art dtiring a
giveti i)eriod as weiI as by its deterioration by work.
It is dais nccssary to keelp in viewv both factors, antd if
titis be donc it ssiii be seeti tliat the controversy whiclî
%%c iiidicated in otr opcning sentences is very simîply rc

suvt.If te hife o! a mîacine, osving to tlle advaîîc,
fil construîction, is sliîrteniet, îheiî ait) add(itioni lu il.
v'aille by reasoît of extensive repairs or an>' dinîinîîtioa
iii the siitîn set aside for depreciation atntiaiiy, involve.s
ait itîcrease of that siiîni iii accordance wiîlî tiiecotîditionq
llit planît ss-licli, ssitlîotit laciiig to capital the sîtnîi c.\
peîîdet il) repairs, liiîsvcvr great, is steachily wriîten off,
cati be annîîaily clîarged svith a ititxcît lower Sutu tliti
one wiîich is treated itu a clifferent fasiîion. Ili eitlier cast
stci a stim is ncccled as wiii cîtable lte v.alîti to bc
brotiglît dosvn to brcakittg îîp price iii sucbi a terni of
%cars as renders the tîtachfe obsolec. it is obvioti
tliat givcn ait eqîtia value lu beglin witlî, the atnumal sitîtu
citargeabie can bc niticbi iess iii one case titan iii the allier.
Titis, it secîns to uis, is îînder mîodern conditions, the de-

îerîîiîîiing factor, and it is onç of %vllicli il is worlh wiiic
reni:etîîbcning thc existence.

Tiere is yet anoîhier fcatîîrc arisiîîg ouît of preset
day conmpatay pracltice selticli otîglît lu bc sîcadlil> kepL

it ii;d Wiix oid and stîccessftîl industrial etîlerpist.,
arc brotigbt ivithin the scope of te Linûtcd Liaoiliî
Ad5à as now interprctcd, it is the custom to charge tj

t. apital a large stm for svbicî lucre are no assets. Iu"
sounte cases titis extra sufi i ii natîy limes lthe vailue of tit.

plant, and titere is sortie liesitation as ta sviat the riglit
course is to take îîîîder stîcli circtîmstanices. There i.,
nt) dîtht that inin any insbtantce:s the truc policy is to, Set
asîde otit of profits (if madie) a stti)statitial sîtni as a rt.
serv'e %,vliici can cvenltualiy bc iised tu, reduce the ast
ditxonal charge. As shareliolders sumnetiînes gross restist.
tier titis course, it nîay be prudent ho resort lu tih,

charge for depreciation lu altain the safle end, axnd b:
sluing titis hess notice is taken sviile luec is a rdî
accunmulation of assets. It nutisl not be forgothen thaL

ilaligil the tlîings reprecec b>' large suzrns canl?4,
be saisi lu bc tangible. flor- can lte) be brouglîl lu IL.
itumner, tbicy may represent the onc factor by sii.

profits are muade. Titts, a inonopohy of manufacture ma.
bc acqîîired in a sinîgle article wili possesses a
larger valtue-greater probabiy than that of i,


