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Price Scents

Montreal Stock Market,

REVIEW TROM DEC. 8th TO 14th
RECESSIONS HAVE BEEN SMALL.

Fleotric Has Gained Abount 40 Psints
in a Month,

LIM'T D SUGCESS GF
BRITISH ARMS,

Amerioan Trusts Out of Place in C 1ada.

VERY

AVAILABLE MONEY STILL SCARCE
AND DEAR.
RANGE FROA DEOC. sTH TO DEC. UTH,
ANCLUSIVE.
Sala. High. Low. Close.
2,895 Qsn. Paciflc...o......... 95§ 93 W4
-,000 Montreal Btroet...... 322 312§ 312}
1,296 Toronto Rallway..... 109 1074 108
625 Richelicu & Ont...... 113§ 1114 1
660 Twin City Com........ 674 G4 68
160 Duluth Com...... ...... 6] 6} 6)
75 Halifax Rallway..... 98 87 87
50 St. John Ry. Rights 75 ... 75
85 470 Pa¥Ne.cccceese cerrevenens 1'9% 100 103
350 War Esgle....... ~aneene ©i5 285 268
#1950 Virtne oo e G5 66 62

25,400 Republic.cwce-o.. .. 116 108 108
5,59 Montreal- London ... 40 89 39
16 Rank of Montreal.... 260} 260 260
148 Merahanta Bk. of O. 1653 185 165
417 Molsou’s Bk. Rights 8 7% <
25 Mer. Bk. of Hlif'x... 180 ...... 180
756 Montroal Tely.cceeeee 176§ 1756 178
45 Inter. Coal Pfd....... & ... 50
5 Montreal Cotton.... 144 143 133
18 Bell TeloPhone ...... 178 ... 175
6 - *  New 176 174} 15

$1,000 o "® Bonds 115 ...... 115

893 « Rights 75 68 I8
50 Halliax Heat&Light 12 ...... 12
4,585 Royal Electrio........ 183 180} 186
435 Com. Cabls....... . 195 1874 189}
1,639 Xontreal Gas......... mog 189 190
357 Dom. Ootton ......... 108% 100 102}

*4 lJot of S0shases sold nt'Oc oa the 1sth,

.

MONTREAL GOSSI,

The Monireal elevator scheine hag been
the principal subject of conversatfon this
woek. Tt would be well to remember, in
blaming the local candidates for siowness,
that the Trust Combine is not developed in
Canada. Tn guch a pitch of completencss
is it perfected in the United States that ot
a moment’'s notice, men, nioney and ma-
chinery can be applied to a work, while
Canadinn metheds if botter, are slower
The syndicnte system as carried on in the
States ge  cevidentlv touches and perhaps
trespasses on {llegul ground, that Dresi-
dent McKinley's message aims at putting
legal restrictions on it About to be re-
stricted in  the countryr where it has
grown to be a menace to independent com-
mercinl cffort, is ft, in the shape of a
Conner’s syndicate, to get a charter te do
injury in Cannda? Canadian industrial in-
wrests, besides. have no reason to  consi-
der similar interests across the horder as
friendly. There never has been and appa-
rently never will be a genuine reciprocity
of favors Dbetween them. As a gigantic
trust of practically mensureless power, the
Conner’s syndfcate is an enemy to Cana-
dian frece trado; and, as a United States
company, its intercsts arc contrary to Ca-
nadian interests. ‘°I fear the Groeks cspe-
cially when bringing gifts.”" was said long
ago In the interests of the city of Troy.
This wee there have been many state-
ments, thay the coming of an  American
gyndicate bodes no good to Montren). It
seems away from the question to discuss
details., how much or how little of the ln-
bar is going to be given The principle of
giving anything at all {s the real question
at issue in this cnse Canadian companics
arc the ones to whom should be given this
all important work of harbor elevators.
Granted that they have been dfiatory,
they won't be so longcr after this week's
oxcitanent. It will be n misernble confes-
gion that Canadan will have to make, if
she admits the Canner syndicnte. that she
after bullding a great harbor for Canada.
passed ft over to an American Trust to
reap the benefit It would just be as pa-
triotic to ndmit the United States govern-
ment to  Ottawa to exercise soverelgnty
thero, as it would be to admit & United

Statey syndicate to a virtual despotism
over the grain trade in Montreal. The
Dominion government, whether liberal or
conservative, is justly considered the right
onc for Canada and similarly a Canadian
company will be found perfectly eflicient
in supplying and operating Montrear har-
bor elevators.

CANADIAN PACIFIC.

In this week’s decline on Conadian Pa-
cific’'s price, 1L 15 apt to be furgotten that
this is an international stock and runs a
ruce agoainst local securities which are not
handizapped by cables and telegrams. Its
quotations are not the local valuations
merely which are often meore interested
than judicial in their character, but are
valuations based on comparisons with all
other sccurities of an international na-
ture. Universality of scoeptance 18 taken
as a gw rantes of general truth and may
thercfore Le assumed as gucrantee that C.
P. R. quotations are about as necar the
rcal values as can be. That this stock
listed on the great markets of the world
has worked quictly from much lower to-
tations than the present ones, up several
points cvery year, gshows the magnanimous
spirit that guides the company ..in  all
things. Jt i1s better that the stock as an
international sccurity should sell  under
par, until the world's unbiased decision is
that it can go beyond the 100, and that
the stock should rough it against thd
blows of the political and financial vicis-
situdes, receding and advancing without
fear and without favor among other inter-
national stocks according to merit. If
disappointment at any time cover is fcit be-
cause this stock never makes any brilliant
advance, this disappointment arises [rom
misapprehensfor f what is possible for a
stock thus situated. C. P. R. stock can-
not do otherwise than fluctuate with the
times, it must advance slowly as its merit
advance, and it should be satislying all
cxpectations by advancing several points
every year a8 ft has been doing. Pacific
began the week on Friday at 951; which
was I advance on the highest of tho week
before. That day. however, the most of
tho 350 shares sold at 943;. Buying and
sclling pressure were as usual about bal-
anced, so that these prices were not far
distant from one another or from the equi-
vaient to London value, and the samo twas
trus of guccoeding transactions. On Sat-



