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NE'N YORK EXCHNGEI
BANK'~ STATERtE NT A CRIEFP SUB.

JT0T 0F CONVEMIATLON-HIIGI[-
ER RATES EPECTED. '

-Now York, Aug. 7.
London 8tiUl romains closod. Tho. chief

topie of conversation in yestorday's papers
aud among the 'Wall Street fraternity, was
Saturday's Blank Statoment, snd the con-
clusion to which it points.

WTbile, os a rie2 financini writers take a
fairly optiruastie 'view of the outlook, it con~-
net ha denied that the situation centains the
17011 developed factors of possible trouble in
tlbe not far distant future. While no greet
narm is folt et the moment, this feeling of
saaurity la bzsçid chiefly on the expectation
that the We'st wîil bo able ta render miote
officient service in a financial way than aer
before i- bandling its own crops. Should
thi3 thýory prove te bo et ail fallacious and

*the drain on tb. oastern financall centres
approach that whieh it bas oxperieced iu
former yeara, a very aute zsonetary situa-
tien would develop.

The condition of the N.Y. banks apponas
te be worso thaxi it rcally is, fur doubtiess
no arnal! portion of tbo enertîotu dishurse-
mente.

It is generaily anticipatcd that inonay
wilt worIc higher this weok, aud it is net
r.egarded as imnproba blc that foroign dis-
count rates inay...be somewhat advanced,
snd in Vi7W cf the liquid .ation whiah Puchi
a contingeney vouild have made during
July for intere8t sud dividcnde, have not as
yet found their way brick te fir,3t bande.

For' this reasan it is oxpotod thut noxt
wock!t3 Statenrt will showv a considerable
inuproveinent. Out8ide of the finaucial
situation of tbe banks here which, as stutod
abee are s-yot by no incans alarming, the

e naa and trada conditions throughout
te country romain abnormally b'ullish.
Thesa conditions include our foroign ex-I ports, bank clearances, sud domceqtio con-

Suînptiert of unanulh ctured goode, if reauizcd
mnaie probable the operatiens of tihe pro-
fetiional tradersaf nr Uoiy te ho towards

lOiv3r prices.
Nw York, nDoo, AUg. 7.

Saturday's B3ank Statomnt was responsi-
ble for a feeling of dccidod pcssimism in
the Street, -nd the traders, as a wholo,
vent hone Saturday afternoon bolieving
that lewer priaes would rale duriug the
current iveek. Howavcr, th6 aninounce-
nment -%vhieh iwa made ycsirday, that Sec, c-
tary Gnge 'was making pruparatiens fer
issuing $10,000,000 of $20 gold certificates,
WUs aucceSaful ta SOn OXtUni, 11u di£pûlling
the pessimistic feeling wh:ch muade ite
appearance Satnrday.

.&t the oponing of the iuarkct tmaiing
vas quiet, the London maýlkd %:J18 closed
consaqucently thera woe lio arb. r-age dcal
utugs and the N. Y. Yacht Club oruike vas
reSPonsiblù for the absence of a good many
ruonbers. Thona wone niovements ini cor-
tain specialtica, notably in Z. G. commen.

.A-M.T. hcld strang, although thora wùs
soins short seiling on the sL.tement pub-
liebod in Îunday' papers, that au opposi.

tien Tobacco Co. %vas ehortjy ta bu fornied
with a capitil of $4,00 0,000.

The Grangora worc fairly atcnay. but tho
tre.nsactions in thora wyqro alinost piiroly
proi-oasonal.

Tho market sone to have a xnedoratoly
izood undertone, but la moto rinarkable for,
etation than fer anyhig ls.

lu navant which should noVb hasBy aasu -
noticeid le tho advance in tho rate of dis-
count by tira Imporial Bank of Gerrnany
front 4j to 5 p.o. If rates '-are during the
firet few days of this wcek show an upward
tendoncy, it ie by no mensimprobableothat
the i3ouk of England will on Thuraday f'ul
Ioiq'the exanple se£ by the Bitnk of Gur-

Continued from pago 8.
'Wheat in siglit for passage.

Âug. 7, July 31, Âug. 8,
Vis'b'e s'P- 1899. 189D. 1898.

plyU118.
& Ga'da.37,042,000 36,132,000 8,254,000

On Pea.
to tLK..2,360,000 21,600,000 14,880,000

On paSs. t
C'nt'ent. 10,800,000 11,120,000 6,880,000

Total ... 9,202,000 68,8.92,000 29,914,000
The total- amount of wheat in sight and

on passage rhows an incroaso of 850,000
buahels coxnpared wi.th a week ago, and an
increase of 39e288,000 compared with a year
ago.

The amouint of whoat on passage to the
United Kirigdomt shows a dearease of
240,000 bushels coinp-Sed wvith a week

a"e and an inecase of 6,480,000 cormpared
'Viti a year e.

The eniaunt of whoat on passage to the
Continent shows a dearcase of 32,', JO0
bushiels comparedrwith a wcek ago, and an
inctease of 3,1â20,000 compared 'with a yoar
ugo.

VISIBLU SUPPLY 0F GRAIN U. S.
AND CANqADA.

Aug. 7, July 31, .Aug. 8,
1899. 1899. 1898.

Whicat 37,042,000 36,132,000 8,254,000
Corn.. 10.341t,000 11,646,000 17,920,000
Qate... 4,511,000 3,794,000 3,352,000
Barley .42f,,000 5-00,000 29?,000

Or. laist iveck. On lest year.
Mhont ina ... 910,000 Ina....28,788,000

Cornt ded ... 1,303,000 Dac... 7,577,000
0ots mo 717,000 nc .... 1,159,000
Barley dc.. 116,000 m.. 118,000I. o*LEGER
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