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day morning declined to 1873, and on
Thursday to 182. The fiscal year onded
on tho 31st May, and wo presume a fair
ostimato can bo mado by the insidors us to
the business of the past year. Wo are
givon to understand that tho net carnings
compare favorably with those of last year.
From a specvlative standpuint tho stock
should te 3 pucchkase on declines for quick
turns. As toits intrinsic worth wo will
be able to spcale more dofinitely when the
statemeont for the past year is made pablio.
Wo aro informed that connection with the
Chambly Works will be mado towards tho
close of this month, and this i3 expectod
to advance tho price of the stock. There
are rumors of trouble between the manage-
ment and the president. On any escite-
ment we recommend profit taking,

DOMINION COTTON.

Thoadvance in tho prico of this security
brought out a few hundred sheres, but
prices soon declined with the genoral weak
ness which prevailed on  Wednesday.
Though purchases in this security yield 53

exr cent., it fails to attract investors. This
18 duo to the large capitalization and tho
many uncortainties attached to the so-
curity. Tho selling continues to be very
good, and the buying more or less of a
speculative natare. Tho oppoeition com-

any which has been formed for the manu-

acture of printed and dyod goods, it is
claimed by some,will seriously interfero with
this branch of their business but wo are
of the opinion that therois ample rocm for
both, so that tbe apathy of investors is not
duo eatirely to this cawse. The sa’es for
the week amounted to 1385 shares, and
the closing quotations yesterday were 1073

to 108}.
DOMINTON COAL.

It is reported from Boston that this com-
pany has nearly comtﬁlete:l plans undor
which the company will retire tho prefer-
red stock at 115 and its bonds at 110, and
t,hg:d the money hns been practically pro-
vided.

Plans are said to be well matured for the
building of an immense gasand coke plant
after the pattern of the Evcrett plant at
Brooklyn. It is proposed to secaro tho
coal supp’y from the Dominion Company.
The common stock is selling a4 55,

TWIXN CITY.

Tho advance in Wall Street hashad a
favoratle effect on tho prico of Trwina, It
bas, however, failed to show say dogreo of
activity, and bas sold sparingly around 9.
Tho carnings for tho first weck in June
inercased §5,655.35, and were not gaito up
to expectations. Wo aro still cf opinion
that the steck is a fair purchase, but do
not feel quito s0 strong on it &3 we did
sorze weeks ago,  No news is fortheomin
83 to when dividends will commence, an
untill this guestion is decided no material
advance can bo expected. Tho sales for tho
week amonnted to 350 shares ¢f commen
and 30 preferred.

REPUBLIC. _

In common rith shares of its clesa, Re-
public hos had o set-back f six conts fcr
sharo. V7o Lavo right along recommended
the purchaso ofjthis sceurity, and notwith-
standing tho decline wo 500 1m0 resson to
chango our opinion. On tho contrary, to-

daz wo aromoro bullish than ever, informa-
tion wo receivo from time to time convine.
ing us that wo are right. At present prices
it pays on investment nearly 1¢ per cent,,
and the esiaings of tho mine arv such that
a dividend of 15 per cunt, coald bu paid as
casily as 12, Io tho presont temper of the
raarket &3 rogards miniog shares, the stock
may dechne still furthor, but this docs not
offect its intripsic worth, and when sonti-
meut changes it will advanes very rapidly.
The sules for tho week have amonnted to
23,700 shares, and the range has been bo-
twozn 1314 and 125,

PAYNE,

Thoe sudden chorge i the price of Payas
has been caused by the clusing down of
the mino owing to laborlawa of British
Columbis. The miners want ¢3.50 per
day, and are willing to work ten hours for
tho monoy ; legislation steps in and says
you must only work eight hours, The man-
agemont of tho mine says for eight hours’
work wo will only givo you eigbt hours’
pay. Henco the disturbince. The closing
down of the mincson Sunday is another
great drawback to the advantageous work
ing of mines. Tbo collapse of tho price
yestenday was duo to tho attempt, on the
part of small holders, to sellshares-mma
market bareof buyers. Tho price of Payne,
«s well as other mining shares, will bz zov-
erned in the necar future moro by the aws
of supply and demand for tho shares Jhav
by intrinsic merit. An investor must &.0-
ply decide whetker he is satisfiad to aold
shares in a fulling market and drasz inter-
est on the investment till snch timea as
sentiment turns in fuvor of eollors. This
stock will be on its now basis this month,
and as 330 is equivalent to 132 on its re-
construcled capital, the stock will look
cheap, esit will yicld over 9 per cent. on
investment. As tho closing of the mine is
neithcr to the advantago of the muaers or
the property, a settlement of the present
difficulties may be looked for without much
delay. On tho Sth tho sfock elosed at 359
to 355 ; on tho 14th it so1d at 367, and yes-
terday at 330. To say whers tho stock
will sell woald be guesswork, but cn all
decliees no mistako car bo made by bay-
ingz;n Buriness of tho wock has been
Fm

" AONTREAL-LONDON.

In common with all stocks in its clasy,
this ono has sold down considerably. Theso
is 2 gencral weskness prevailing which
has struck Montreal-London, sod it wenld
be useless to offer suggzestions s to when
a tura for tho better may ba oted.
There are somo bollersanxivnsto sell even
at the decline and 80 long as this fecling
extsts bagers will natarally hold off. The
jowest rcconded prieoin this stock, for a
long time, was made yosterday, when it
sold at 50. As a demonstration of how
wido vicws aro <s regands the prics of the
stock it will bo noticed that thoagh it was
offered at 50 on tho Mining Exchange, 33
wes bid ¢n thoe Stock Exchasge.  The
ghares are well held and though prices
may dccline still further wo think tho
chances for profts aro ontho buying eido
as tho present weak feeling will not lsst
mauch longer.

WAE EAGLE,

This mining scearity hass so far held its
owa well, Wo canpot, howaover, sc0 any

d reason for it remaining so high in the
prosont stato of tho mining market. A
wook ago it was solling well up in tho
389', but yosterday declined to 374, All
‘tihut(.i has been sai abt;ut. the t{%hor t%xvvl

cud paying mines applics cqually to War
Englol.) )Wg tuink ifI:viil rg'quirg all lho
buying power of its wostern frionds, who
aro gtrong, to prevent a decline in this
stock. At tho current quorations it is
higher than any ot ita confreres, even al-
lowiog for tho exceptiouall{ ctrong position
it onjoys, botli as to development and the
mannor in .which its stock is held, It
closed yasterday at 3734 bid and 374 asked.

MONTREAL MINING EXOHANGE

REVIEW OF THE WEEK.,

S ———

RANGE FROXM JUXE 2 T0 JURE 16 INCLUSIVL

7,15¢ Payne 383 355
10,600 Big Three. 22 20}
1,800 Iron Oolbeee. .. sestensescane 12} 12
13,200 Virtue 49 40
5,008 Montreal and London.... 57 S50

500 DOCCR. cotreceerrrrcsrossessarees . 33 3
5,160 Bepublic 131 123}
23,600 Golden Star «c...e.. comssessees T4} 6)
1,500 S10CADR 80Vuueeiasioamsroses ceeese 27 27
500 Cauadian Gold Fields..... © 6
4,000 InS0rgant.ccecscsrsoces rosrsses 9 9
3,000 Summit . 3 3
12,600 Californil.... cisecscscerecsaees 101 16
17,000 Black Tail 20 22
2,303 Evening Btar....ccu. T 11
500 Rambler Caribo0..ceciicnes s3F 33
£,000 Princess Mand ....ccovecaneee 6} 8
§00 Brandon and Golden O... 25 25
500 Icon HOISO ...oveereransesronces 11 11
Interest in the mining list bas centred

in half a dozen of tho leading issues, and
business in 21l cases has been 2t the ex-
penso of priceg, which have declined cop-
siderably in many cases. Tho public is not
in tho market as buyers except on de-
clines. There has boen no bear manipula.
tion; the contrary has baen the and
all tho trokers havo exerted their best en-
ergisa to provent breaks, but have had to .
aecc';ﬁt lewer quotstions on all attempts to
fill their selling orders. By a recent do-
cision of a Pritish Columbia edics miners
aro forbidden to work for more than eight
Lours a day, and to ceaso work altogether
on Snnday. This change will donbtless
causs & very much reduced output at the
sminos, for the clesing uown of xorksfor s
foll dsy moans s great loes of timo beforo
getting underway for tho weelk’s work.
The prospectivo Iosscsdue to the now order
of things are, howover, greatly exaggrerat-
©3,and many contend that tharest given
cvry seventh dny will enablo the men to
do much moro work alter their rost then
they coald do when foreed to work with-
out it

Bra TereE—Transscticns for tho greater
part of tho week were mado in this stack at
22 and 21}, bat yostorday 201 was sceept-
od forsharaa. Tho prospects of this com-
pany continue good, On concossions bay
it

Irox Conr—A small breiness wes dons
in thisstock at 12} and 12, It has many
friends on thoboard,

Viezox—Nothing nevw bas transpired in
tho a¥uirs of this company. Thero has
been a grast deal of stock offored for eals




