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day morning doclinod ta 1871, and on
Thuir6day te 182. Tho fiscal ycar onded
on the 318t May, and wo presumo a fair
ostiniato eau bc mao by tho insidor as te
the bubincs8 of the pat yoar. IYo arù
given te uintrstand that the nlot caring.s
compare favorably wvith thoso of last yoar.
Fromi a si-ot'1ative btaudptiat tho stock
should bc~ % purchaso on doclines for quick
turne. As te its intrinsie wvorth we will
bo able ta '%jeàk more dofinitely whon the
stutomont for the pamt ycar la made publie.
We are inforined that connection with the
Chaxubly Worke will bo mao towards the
close of this month, and tbis là expccted
to advanco tho prico of tho 8toek. There
are rumors of trouble between the manago-
ment and the prtbident. Ona uny excite-
ment we recommcnd profit taiug.

DOMINION COTTON.
Tho adrance in the prco of tbis soeurity

brought out a fow lindred shares, but
prices soon deulined with the genoral wcai~
ness which prov.iiled on Wedncsday.
Though purchases in this aiecurity yiold 51
per cent., it fails to attract inve-itors. This
is duo te the largo capitalization and the
many uncortainties nttache4 te the se-
curit.y. Tho selling continues te be very
good, and tho buying more or lesa of a
apeç.nlative, nnture. The opposition coin-
pan hbich bais bc-en formed for the manu-
facture of printed and dyed% goods, it l8
claimed, by sonewill soriouilyintcrferewith
tibs brancha of thoir businee but %vo are
of the opinion tbat thereis ample roùm for
both, se that the apatby of investorsj is net
duo e.2tirely te this cause. Tho sa'es for
the weok amounted te 13S5 share£, and
the closxing queoutions yestorday woe , 07J

DOMIWEON COAL.
It i8 reportod fromi Boston thit ibis cern-

pany bas nearly com jjlteà plans under
*hich tho c-ampàny wl retire the prefer-
red stock nt 115 and its bonds nt 110, and
diat, the money bas been practically pre-
vided.

Plans are said te be well matured for tho
building of an immense gus and coke plant
ailter tho pattern of tho Everett plant ut
Brooklyn. It le proposed te sceuro tho
ceal supp!y from thel)ominion Company.
The common stock is selling ut 55.

TWISY CITY.
Tho adrance in Wall Streot bias ad afavorable effecton the priceocf Twins. It

b as, howevtr, frffled te chow amy degrec cf
actiety, and bas sald sparingly around 69.
Tho crirnings fer the, tirst week in Jans
inercasod 8S6~3,and wcre net quito up
te expeeletions. WC are sui cf opinion
that the stock le a fair purchmes, but do
net feel quito sa strong on it as we did
somo woeks nge. No nows le forthcoming
as te when dividendo will commence, and
untili tbis question is declded ne materWa
adrance c=n bceoxpeckd. Tho tales for tho
weok anontted te 3M0 shares of common
and OPU proforred.

BEPUELIC.
In Common, vrith shares cf its, clase, Ile-

public Las Liad a set-back cf six coxits per
share. Weû Lave right aloDg rcummended
thei purchasa 0fthxs sc:curxty, and notwiç:h-
itndiug tbo d2eino wo 500 MD rernson te

cha,,e Our opinion. On tho contary, te-

du-, iveô are more bullieh thon over, informa-
tion we receive front fimie te trne convinc-
iug us that we aire right. At pi-osent pricos
it payt; on investmoat nearly 10 per cent.,
and tho cui ainge cf tho mine arc sucli tbot.
a dividend uf* lb pur cunt. con!d bu paid aB
easily ai 12. In the pi-osent tompar of tho
xarket as rogards rniing share8, the stock
may deulhno stili furthor, but this docs not
oiTtut ita intrinsio worthà, and irhon senti-
ment ebatiges it wilI advanco very rapidly.
Ihoeiiale for the ivcek haive amonnted to
23,700 bhares, and the range bas Leen Wo
tireun 131J and 125.

PAYNE.
Theosuddlon chnego ir, the prie of Payne

has beau causod by the closing down cf
tho mine owing te laber lama cf British
Columbia. Tho minora want $3.50 per
day, and are willing te work ton houtre fer
tho monoy; legislation stops in and sffl
yen must only work eight heurs. Tho man-
agemont of tho mine says for eight heure'
work we will only givoe u cight heurs'
puy. Hienco the disturbance. Tho cloEing
down of the mines on Sunday is another
great drawbxck te tho advau tageous work
ing cf mines. Tho collapseocf' the prie
yestcrdxiy was duo ta tho attompt, on tho
part cf ornait holdors, ta e saues -in a
market bare cf buvera. Tho prico cf Pa yne,
as well as ot.ber minlnng sbare&, will be gov-
erned in the noar future more by the airs
of supply and demand for tho Ebtares ,ha»
by intrinsie meit. An investor must s.ýa-
ply decido ivhe:hcr ho is satisû^ed tu Lold
sartes in a faling in-,kot aud draTi inter-
est on the investraicnt tilt, ênch 1mea as
sentiment turne ia favor of sellers. This
stock will bo on its now basi; this xnonth,
and as 330 le equivalent te 132 on its xc-
construcied capital, the stock wÇill look
cap, as it wl yield over 9 per cent. on

investmont. As tho closing cf the mine ie
noithcr te tho advantago cf he muers or
the propert.y, a seulement cf tho pi-osent
diiculties may bo kokcdl for wim.hout much
delay. On the Stb tho stock elo«ed ait .0
tQ 3S5; on tho l4th iL seld nt 36%> andi yes.
toi-day ut ,Z.To say %whera tLe stock
will sel! woald te gueszwork, but cii alt
declineùs no niistuizo cri bo znado by bay-
ing. Business cf tho wack bas boen
amail.

Iu common wlth lI Ftocks in ils clu&',
this oue bris sold down considcrably. Thero
la a gencral wcakncss pre.xnl whEch
hms ztruck M\ontrel-Loantin, and'it would
bo uscees to offer suggestions as te whcn
n. tura for the b-ettÀcr mav ba expceetod.
Thoro arc somaohol3cisanxicusto selt oven
nt thz deline -ad seq Ion1 - s ibis feeling
exisa burers wdll naturà1ïy hohtd off. Tho
lowest recordcd prise in ibis stock, for a
lorg time, wis manio yestcr.lav, whcn it
so1dý at.50. As a dcmonst-a¶.ion of how
wido vicwzi ara as regards tho pite cf the
t-tock it wtrlI ho noticed that tbongh it was
eifereti ut 50 on tho Mining Exchange, 3
wr.s bld en the Stock Exchange. The
slxnrc-s are weli hield andi thougb prices
may dvelino Etili furtbcr wc tliink the
chances fe~r profits are on tho bUylnDg se-11
as tho present wcak feeIing ivili net lZst
mucli longer.

'WAE EAGLE.
This miànin.- sec.urity bais sa far beld lis

or'n wdll. 'Iv Canne howaver, Me nny

gooti rea8on for it remaining se higl in tho
peuot etateocf tho mninng market, A
woek ago it was solling ivell up in tho
38O's but yestorday deelinoti te 874. Ait
that has licon eadd about the othor divi-
dond paying mines appies equally ta War
Ergle. Wo tj>ink it wiit roquiro alt ho
buying power of its western friondo, who
are etrong, te prevent a deolino in this
stock. At the current quotations iL la
higher than any oi its confrores, ci-en al-
lowling for tho excoptionally cotrong position
it onjoya, hoth as te deoelop mont anai tho
mannor in -whieh its stovk i8 held. It
ctosedyristerduay ait 373J bldi and 3'14 aske
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7,150 Payne ................... . 3M3

lf0,60 Sig Three .......... . -2
1,80 Iran Colt ........... 1--

1920 Vrtue..............._... 49
5,0. Montroal andi London 67

6.00 Doeca ..........-. ...... 33
5,10 e U . 3

23,600 Golden Star ....-. 743
1,500 Slocan8ov ....... ~.._ _ 27

M0 Canardian GoId F-i'elda..... 0

12,ffl aleni....... ... 101
17,00*1 al........... 22~

,3 Erening stax ...... 14
5W0 Hambler Carlboo...... 3

5,000 Princenu and........G
M0 Brandon and Golden O... 25
M0 L-on Herse ... il
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Interst iu the ran'nn IL4 bus ccnix-ed
in balf a doaon cf thoadinglanue,and
buinees lu ail cases bas becn ut ah ex-

pense ~ ~ ! cfplew Ioh bae, decllned con-
siderably lum cases. Tho publie la net
luah mrlkctas buyerà ecept on de-
chUe-e. There bias heen rne boni kanipula.
tien; the cc'ntrai-y bas bzen the case> andi
ail tho bichers bave cxerted tieir best en-
ergie te provent breaks-, but have bad te
aecept lewer quotations on all attempts te
fili their aelIing ordera. By a reccat do.
cision of a British Columbia edice. miners
are forbldden te wcrk for more thau ligt
Lours a day, andi te ceuse work ahelitoe c
on Srnday. This change wili doubiless
Caus a Very mach rcdued output at the
maine, for he clcaing tiown t.f irorls for- a

fuai day moians a gret 11mS o f im e Lo-fa ro
getting underway for tho wcelk'# work.
The prospectiva lom cdue te t.he noiç-order
cf thlngs arc, howovor, greaul oxagrat,-
cd, aud Many contenti that te est given
cverv seventh day. wili enablo the mnen te
do iýuch moreWorli after thcir resi thsn
they coulti do when forcedl te irork with-
ont iL.

Bia TaRx-TrnswctiGna for the gi-eter
part A-f the weck wcre zazdo lu tbis stok at
4)9 and 21j, but yoeurdny 201 was ct-ý
ed forsharea. Tko prospects of this coma-
pany c.aintinuo geod. On coucessions buy
kt.

InoN Cor.T--A snal k--imeass wa dons
iu tbis stock ut 12 J ana 12. It his many
friends en thbard.

V=nuz-Nc%'thing new7 bas tranprc1 in
tho agir eItbtileCompany. Thïerohlm
bc-a agraat don.! cf stock oIf,,re' for tab


