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WHAT  OUR  SUBSCRIBERS
SAY - ABOUT
THE EXCHANGE NEWS,

J. J.—It is a most valuable sheet and I
would not be without it for a good deal.
: TR " S s sy w81 TR W >
C. G.-—Your paper to me is invaluable,
I cannot get along without it. I study it
cavefully every night, and by it arrange
my operations for the next day. Last

week with the guidance of your paper I
made $1500,

G. R.N.—Allow me to congratulate you
on your very valuable paper. I find the
information it contains very well arranged
and it fills the bill completely.

J. W.H.—Thanks to your paper I am
several hundred dollars in pocket. Itisa
most useful sheet and is bound to be a
success.

W. A. H.—The information contained
in your paper is most complete and right
up to date, and in addition to being very
accurate, is in many instances, from twenty-
four to forty-eight hours ahead of the daily
Ppapers, :

J. J. says,—As an investor I consider
Your paper most valuable. The tables are
of great benefit, the information very relia-

ble and complete, and you are hound to
Succeed.

E. A. P.—I have made money by taking
advantage of the information contained in
your paper, although I have only been tak-
Ing it for about a fortnight. No investor
or operator can afford to be without it,

C. B. & Q.

Burlington handled in the month of
June 86,815 cars being 8,261 more than
In June 1897. Business for the cur-
rent month promises to be much great-
er than last year’s. The last two
days have shown a movement of 3,100
cars, Next week cattle trade will pe-
Bin and from this source great pro-
fits are assured for the next two
months,

INCREASED TAX VALUATIONS IN
: NEW YORK.

—

The City of New York assessed valu-
ations of real estate and personal pro-
Perty show, for the present year, the
eénormous increase af $196,854,516 over
last year, This is more than double
any increase of the kind in recent years
and is due largely to the increase in
the value of personal property as fol-
lows:

_ 1897 1898
Resident .. .. $251,088,384 $325,802 478
Non-resident 47,524,205 108,105 545
Shareholders of

Banks 81,936,386 75,024,426

It will be seen that the only decrease
is in the valuations of bank shares, am-
::nting to $6,011,960. Considering
as:ets:he increase in personal property
it ooén(')eonts have averaged only about
cor& tl;i 0 a year in ten years, the re-
ok c; Year is surprising. It is ex-
ed to. tont the courts will be anpeal-
el 0 reduce many of the assess-

An s for personal property.

: An increase . of $106,854,516 in the
ssessed valuation of property -will
make a materia] difference in the ta¥
rate, which was 2,10 op. :he $100 val-
nation last year, The Tax Commis-
sioners say that the tax rate for this
year cannot be fixed until the Finance
Department has reported the amount
to be added for defiencies, and lasy year

the deficiencies raised the tax rate &
few points,

JRERAIBD isctsciteceerill D

BONDS AND DEBENTURES.

AMOUNT o/ | ~ INTEREST i LAST
ISSUED., % ! PAYABLE. BONDS. SALES, | REPEEMABLE. WHERE PAYABLE.
600,000 | 7 May  Nov./Mont. Corporation Consol’d. Stock. 182 |Permanent......... Bank of Montreal.
240,000 | 5 Jan. July do do I ot {1910....s.. Bevseenvave & o
1.050,000 | 4 May  Nov. do Btook. i e 108" " 11008 .. v21: sadovsros i« x
7,080,000 | 3 g it do d0 ...ceosivenn] 100 |Permanent 4 e
: 5 Jan. July Montreal Harhor Bonds Currency....|............ 1913 & 1914 5 J1y @
136,700 | 5 &5 ‘¢ |Toronto City do doifiieei. I | Y et T Lloyds, Banetts & Bosanquets.
R74.260 | 4 g8 4 do do do ...... 101-106/1904, 1894.......... W .. 4
28,500 | 6 |ceresnrennasessaconsnsen Auer Light......cocoeeeemmionanenciciiinin, ‘
940,000 | 5 April  Oet.|Bell Telephone........ 141 FIORB S s sivww eabaness Rank of Montreal.
6 May Nov.|Canada Central R7y. «ooveeeevees % S RETTN 11932 1st Nov ...... £ e
9,000,000 6 [20d April  Oet. Canada Colored Cotton Mills. ........ 95 1902 April e
3,423,000 | 5 [1st April  Oct.|Canadian Pacific R'y. Land Grant....| 110 [1931..ccccueeirenncs] “ «
200,600 | 5 (1st May Nov. gz‘umdu l’a];er Co,..(.j. .............. S 1063 1917 |
| “ommercial Cable Coupons. | ...... Jre |
120,000,000 4| Ja.ApJu. 0o 0GR Cay e ered. f oo 104 12397 |
£300,000 | 43 Jan. July Dominion Cotton. .ooewsreesrenessaisens 1916 1st Jan ‘
600,000 | 5 [1st Jan. JulyiHalifax Electric Tramway. ...... 106 {1916 Jan. ..o |Bank of Nova Scotia.
350,000 | 5 [1st Ap'l Ist Oct.|[Intercolonial Coal CO.vvevvvee cenneeee, 0. 125 paants’ E Robrerine {Bank of Montreal.
| 6 [2nd Jan. July!Lk. Champlain & St. Lawrence Je.|............ 1010 e s {) s [
b5 “ ¢ " IMontreal Loan & MOTGZAZE. .. eveernrs k :
202,000 | 5 |1st Mch 1st Sep.l)[()ntreal Street RTY. ceeeeeerecrnnneninsiii, 1908 18t Mch |
681.333 | 41/1st Feb. 1stAug| do E R T ] Ay e s coeees (1922 18t Aug {
700,000 | 5 |1st April  Oct.[Peoples Heat & Light. .... [ 87 (1917 April ..oeeaee {Merchants Bank of Halifax.
554,313 | 5 [1st Meh Sep.|Richelieu & Ont. Nav....... .| 100 [1915 1st Mch
674,360 | 5 |1st April Oct.|Royal Electric, .....beecesereneeesianinnnes i
2,799,933 | 43 Mch Sep.|Toronto Railway...-.. eoeeenes| 108-1061931 31st Aug . | !
450,000 | 43|1st Jan. July Windsor Hotel... coooeveraiennnninininn i ‘1912 .................. Elianl\ of Montreal.

# The acerued interest upon all Bonds, Dely

payable by the purchaser in addition to market price.

+ Ex-Dividend.

entures, Dominion Stock and Montreal Corporation Stock sold in this Market is

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

July DRSO N evhtapasss s e $1,462.92
o R iy 436,84
¢ 3 Decreasge ... 166.74
o itig ST e v . 162.84
& B i el et 2120

July 6, 1898.....ccceveees S cieiesapenss $4,196.21
e nieda e 4,331.29

Decrease..cooessene s besienses $135.08
TORONTO STREET RAILWAY.

Jux].y 12’ Incr‘e‘ase ........-.........::::.$2,§;g2$§
i TR 70.82
¢ 4 1808 ...$3,410.76
6 4 180T scnssnnssnnsoressssnsssss 3,834,16

Decrease...c.ccoeeersicannns $423.40
COMPARATIVE STATEMENT OF M. S. RY.
EARNINGS FOR NINE MONTHS.
1897. 1896. INCREASE.

Oct. $116,293.09 $109,110.38 § 7,182.71

Nov. 110,929.60 100,818.57 10,111.03

Dec. 113,128.91 103,116.02 10,612.89

1808, 1897.

Jan. 110,140.83  90,620.55 10,620.28

Feb. 102,925.49  89,951.68 12,673.81

Mch. 114,677.91  99,441.87 15,236 04

llv&Ipl. 110,819.37 103,045.93  7,773.44
ay 123,508.09 116,337.03  7,171.06

June 133,154.63 130,676.77  2,477.86

$1,035,277.92 $952,118.80 $83,159.12

Average Daily Earnings, - - $3,792.23

A% ¢ Increase, - - 304.62

LONDON AND PARIS,

Bank of England rate 2} per cent.

Open discounts rate 1 to 1.

Paris Rentes 103f. 10c.

French Exchange 25f.-22}c.

Amount of bullion into Bank of England
01515ba1. £104,000. Specie decrease'$1,431,-
565.

Bank of France lost in specie 120,000 fes
gold and 125,000 silver.

July 7, 1898.
12307 _2oree
P.M. | P.M.

Consols, money.. ......
Consols, account......
AboRIFON: v it sed
Atchison pfd... “
Ches. & Ohio............
Canadian Pacific......

do Conso’ld Deb.

do Preference.....

Denver & Rio (. pfd.
D7y LSRR WE PR e
Erie 1st pfd .... 5
Hudson Bay...... .....
Mlinois Central.........

Kansas & Texas.......
Louis & Nash. .........

Mex. Cent........ liss 2
New York Central.... 119; ie
Northern Pacific..... 2

Northern Pacifie pfd.
Nor. & West. pf£
Ontario & West........|.
Pennsylvania...........

Readin% 1st pfd.......
8¢, Patlicisedieen 1023
Southern Ry......

Southern Ry. pfd.. ...
Union Pacific........ ..|.
Union Pacific pfd.....
Wabash pfd .....ccocoeilienseeses

sessssens

TORONTO STOCK EXCHANGE, JUNE 30th.

ISSUED FORTNIGHTLY.

| | Sl
| | b &
¢ "s" CAPITAL. | " iom,
STOCKS. (B2 | S“‘ e ":’ B
‘:.;‘. & ) ! tatewent. {;af; V‘Pres
i £| Paid up. ‘ ye:r =y
SO e
MISCELLANEOUS. ! @ 8 1
British ADTEIICA. .ocvuveisprernnarseens 1 750,000 33 | xdi126
Western Assurance. ..... ] 1,000,000 5 | xd|164
CaBin LB s S ot tasin tarsss 0 125,000 10 i Pl
Confederation Life Association .....| 100 100,000 73 | 12
Imperial Life Assurance Co......... 100, 250,000 R L
CONBUMEIRY GAB icoicvavioesssvavisisn 50/ 1,700,000 23q | xd[218
Ontario and Qu’Appelle Land Co.., 40/ 400,000 e e | 48%
Victoria Rolling Stock Co........ ... 5000 60,000 | 60,000 %15 e s
Toronto Electric Light Co., Old ...| 100/ 1,400,000 | .......c.cceee 1% | 1 qgs‘;g
xe k5 M S NEW L e 120,000 | ooooiiiiiiine I l29§
Canadian General Electric Co ...... 100 900,000 | 40,000 | 3 | {118
“ “ -t “ Pprefl 1000 300,000 | et B ‘106z
Hamilton Electric Light.......ccu.... | 100/ 250,000 60,000 | 1 | 1q | T4
LOAN and SAVINGS CO, | w
British Canadian Ln & Invest. Co.| 100 398,481 | 120,000| 3 e [renes
Building and Loan Association ....| 25 750,000 | 100,000 | 2 .
gan. Landed & Nat’l. In{’t. Co ...| 100 1,004,000 350,000 | 3
anada Permanent Ln. & Sav. Co |\ .| 2,000,000 =
i “90 per cenb" }‘ 50 ’600’.000 1,4-)0,000 3
ganadinu Savings & Loan Co........ | 50| 734,175 i 200,000 | 3
Jentral Canada Ln. & Sav’s Co.. | | 875,000
£ ¢ 20 per cent...... (‘ 100 325:()()0 ‘ } 335,000 | 1}
Dominion Savings and Invest. Soc| 50, 930,627 10,000 | 2}
Ereehold bt (| 1004 476,100 659,000 | 3
5, & 90 per cent | 843,000 [ .veensinnneene | 3
Hamilton Provident & Inv’t Soc...| 100| 1,100,000 300,000 | 3
Huron & Erie Ln. & Savings Co...| 50| 1,000,000 | 730,000 | 4}
i g 20 per centi....| ... 400,000 | irrscaseanes | oo
Tmiperial Loan & Inv’t COuerreeeneess 100 725,155 135,000 | 3
Landed Banking & Loan Co......... 100[ 688,000 160,000 [ 3
London & Can. Ln. & Agency Co..| 50| 700,000 210,000 | 13
London Loan €o......ccceeeeruersenss 50 631,500 81.0001 3
London & Ontario Investment...... 100[ 550,000 160,000 | 3
Manitoba & North-West Loan Co.| 100 375,000 SLO0O | ...
North of Seotland Can. Mortg. Co... £10] 730,000 403,933 l D)
Ontario Loan & Debenture Co...... 50| 1,260,000 480,000 3} | ... [120
Peoples Loan & D. C0....coverveeenens 50 599,429 40,000 | ... | .| 30
Real Estate Loan Co ... 40| 373,720 50,000 | 2 \ ------
Toronto Savings & Loan......c..ee.. 100, 600,000 105,000 /3 xd 115
Un‘on Loan & Savings Co...cveovove 50| 699,020 200,000 | 3 | ... ..
Western Canada  “ *“ cveevereens 50| 1,000,000 | 1 770,000 ! 3 | xdi120
82 25 per cent.....oes|eenees 500,000 |/ | 3 1 xd| 90

I Including a bonus of one per cent. for six months. i sl e :
* After deducting $511.982 for reinsurance. T After deducting $775,661 for reins-

urance,

% Including a bonus of five per cent.

This List is compiled from the fortnightly circular issued by the Secretary,

Toronto Stock Exchange.

| May, 1894, 3} dividend; April, 1891, 2} dividend.

MONEY AND EXCHANGE.

Money on call from Banks tog Brokers 4
per cent,

Market for sterling firm.
BETWEEN BANKS, FOREIGN EXCHANGE.

Sixties ....... Veks paitrbadgde s es iy kIvEYS 8ito 9
Seventy day date.. ceee8% to' 8
Nineties,............. RS s Tt T R e fe e e

$ 0oL U N e it il 9% to 9%

OVER THE COUNTER.

S ante SRl o L Seriies 9% to 9%

Demand .., ...94 to 9f

Cables...... NPNeTseavees e 9%

N. Y. Funds. ....... veessrssessss]-16-3 prem.
DOCUMENTARY.

Sedayn . R T Sg to 8

60 days ......... ...88to 8

3 days cabtle .ixi, L.iiieesisn. ceensen 8% to 8%
PARIS FRANCS.

BONE ooiazo s dansesnsss orsdusios ases 5 20 to 1-16
Shorts for cheques................5 183 to 1-16
NEW YORK.

Call money...oh S iRals oo wese 1 PiC
Sterling Demand.. 4 85} to 485
BIEUIeRr & i ik i v e B 10, 4

Answers To Correspondence,

As we have special facilities for obtaining correet
information on all matter pertaining to the value
of stocks, we shall be pleased at all times to give
our subseribers the benefit of same.

All correspondence must be accompanied with
the name and address of the writer, as only en-
quiries from bona fide subscribers will be answered.

R. R. 8. Montreal.—The first stock you
mention certaml_y appears high, but we are
satisfied you Will see much higher prices
before the end of the year. The second
and third, at present prices, we congider are
poor purchases.  We think that all stocks
of this class are bound to fall and when
the tumble comes it will be rapid and
decided.

A. H. B., Montreal.—We consider this
stock a good purchase at present figures.
It is bound to go higher before the end of
the season.

W. A. H., Montreal.—No, we don’t
agree with you, on the contrary, informa-
tion obtained from the most reliable
sources compels us to state at prices men-
tioned it is far too high.

E. M., Montreal.—1st, It is a good pur-
chase. 2nd, Don’t sell, hold on and you
will not regret having done so.




