
of a note, signed by imi -vitli their naine, is flot defeateci by the
fact thiat sucli note wîas acconmmodation paper. Judgînent wvas
accordingly given for the plaintiffs.

QUEB1EC BANli V. BRYANT~~, POWIs &1RÀ'.Ti action is
broughrlt lor $i o, i 3S. 26, being the amnounit of two bis of cxchuge
drawni by John S. M'%urphiy & Co., on Iuter, Sierif Ï& Co., of
Glasgyov, anîd enklorsed1 by Davies ini the nanic of the clefetildats.
In this case it -vas hield that Davies beiîug empowered generally
to endorse, his etîdorsation, thouclu frandulxut as regards the
defendants, w'ould, iî'ýî'ertlieles-s, bind thein toîvards boliiý JAile
endorsees for value without notice. As there wvas lield to be nu
notice of fraud on the part of Davies, j udginent %vas a-,ccordingly
giveil for ii plaintif.

Bzesi;zcss Tirx.

Tîimi, l3Âxic or i.Nov. ScoTî.\i v. Tiîir Towvx or~SMîuîE
P.1E.I., A.Nn) 'I'im MiRcIA"r lN\ or. HALIIWA-X 2v. THE TroW-N
0F SUMR i:. -Thie Suininerside incorporation aet provides that

pcrt:isonal property within the town is liable to taxation for civie
uroe; " and -section' 77 defines the expression -personal pro-

perty'' to include, vdcerahia, stocks in balnks and banking compales
doi-mg business ini the towvn. If rend aloiîe ani iindenidenUyl of
sectionl 78, Section' 77 would rc.nder thei twa appellant corporations
Eable to be rated ndf assessed upon the îvhole anuit of tlicir
capital stock, w'hcthier reinunierative or otlherwise, for they certainly
are -doing- business within the towvn ' but this woîîld b11 njust,
aid thierefore section' 7S provides tluat such inustitutions shall bc-
taxed upon part only of thecir actual capital, and that sucli part
shail be ascertained by rating thexu. "«as if holding Soo of pro-
])erty for every $6 anmal net income or profit deriieci froin their

busnes.'>If te statute in question hand gonie no furthur in
rccbigthe mode of procedure in rating c.-rporations.ý, the duty

of the respîlondçents' assessors would siînply be to value the net
incoine theinselves, according to thueir meins of knwegjusî as
they wîould ini regard to the taxable property of ail private indivi-
duals; and if the banks sluould bc dissatisfied, they could appeal
like ordiuary or connuon people. " Only this and no¶.hiug miore.>'
But under section 78 banks and other joint stock companies are,
in effect, tlueir own valuators and assessors. Iu this respect they
cetainly cnjoy au advantage over ail othier ratepayers. This
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