I'TE TRADE REVIEW.
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- to the United  State<.  In return, Canada has given
2,059,890, baing the amount it would havoecollected |
if no treaty had been made.  Here is another iue.
wration. Dunng the ten years ot the treaty the Unl-

of the *~pirit and jntention  of the Treaty It has
Been e d again  the fopaner, that shie Bas aces se-
enved to Canada the privilge ol naang the dtate Canaly,
as wacespeeted, that she tases § lotr gronndan Ca- |

ted States have actually pad in dutics to Canada, ! wada from i reean iehont, that she subjects to duty |

£16,802,902, while dunng thie same perivd Canada P lember made in Canada from dmereean saw-togs, and
“ has paid i duties to the United States the very mo- ! ingerprets the aaticles of the reaty, tn other nistanees,
«derate sum of SURLHT }in aaestricted seme O the othier hand, Canatn iv
charged with increasing hor larifl, ro as to exclud«

The st of theso ¢ illustrations ** i< a mere hy pothe. ‘ ! v ©
sis, the fallacy of which is apparent on the surface.—~ American manufactuies, and with abolishing Canal
tolls and adopting the ad c@orem systemy ot levving

Leciprocity has no conuection whatever with our iu- ' i
erease of Customadutios, and yet Me Sumuergravcly | dities soas (o budd up the St Lawrenee at the ex-
supposes that the United States would have paid ne | pense of Awmetiean voutes It was inenitable that,
t1eo méllions, instearl of sirtecn nullins, m dyties | AEEMZ N Leats, wtereted patties on buth wdes of
during the past ten years, provided this Treaty— the Lutes would e such  tomplints . theo,
wluch has 1o bearing on the matter at ali=hiad wot | Neither Government ix, however, justly chargeable
been 1 eniztence'  As wo liave alvcady said, the | With infingag the st and mh‘nuo.n." of um\l
Governinent of Canada was compelled to smerease its | Treaty.  Lyerybody admits that ats provisions have
tariff to meet its engagements.  With Reciprocity, or been tthfully hept on buth ades; nnd’ it had no
without 1t, therefore, American goods comng nto *apirat and aintention ” other than contained 1 the
Canada would have had to pay as ngh as at present | expressstipulations These complaints atfid no argu-
Bat it 3 by 1o wmeans o certmun that, without that ¢ Went agam<t Reaproaity, beeause they do not apply
measure, means would not have been found vre thus to | Yhey rather go to «how—<o far av they are just com-
«etd the greater past of Canadian produce dircet to | Phnts—that < prosisiens <honld b entarged and

Europe,~thur deprising our neighbours not only of | extended
the duties, but also of the very handsome profits ans | THE ¢OMMPRITAT POIIY GF CaNaba AMs I0E

nuadly arising from ties souice. UNMTED STATES BRIEFIY (ONTUL TED

MR, BUMMLR'S SLLOMD ILLUSTRATION

Regarding the sccond illustration—that during the
Lreaty the United St... . have paid us $16,802,962 for
dut.es, whilst Canada has pad them only SU30,445—
what do these figures prove® Sumply that we have
purchased over sexfeen hundred per eent wmore dnt-
able goods from the Cuited States during the opera-
tion of the Treaty, than they have from us*® 1he ful-
ivwng tigures are from Mr Chase’s report —

Average annual vale of U7 S roods paging

duty 1 Cauada tor eight vears B9 0l 451
Averago unnual value of Canadian goods

paying duty in U. 8. for aight years .

Reciprocity was a step tuwards yve Frade, and at s
only fair to add here. that the cotamercanl pohiey of
Canada i<, upon the whole, mueh fosx restrw ice than
that of the Unitud States Wiath the single exerption
of an jucrea-e of dutie+, all othier acts of t anmla, vinee
the signing of the Reaiproaty Jacaty, have been )
the direction of develvpmgeon vivree.  Lanadaaiiows |
American vessuds to pass threugh her whote system ot
Canals to the veean, the Ameacan Canals, cien on |}
paynint nf tull, are closed aganst ns. Has Provinco |
admits the registration of forerzn vessels without |
charge, the United Sates do not Qur Government
has for years tricd to have the great Lakes ade tree
Average over-importations of dutialile gaodv torvessels of both conntrus fur consting purposc~. the |

by Canada. . . STHTL243 | United States refuse Canada permits foreign goads |

1bat the United States have sald us <o much nrore | VOURN w the Laited States to be noported on the
of dutiable goods than they bhave bought from us, can- pnynwm.of duty un_lluf orlxgmnl imvence, the L n'i(cfd
not surely be considered by them a very great gries- States will not permit sinnlar purehasesto be made in
ance® And as to the payment of the 15,802,952 of Canada.  Teannpurted from Canada is werghed with |
duties, if we are to credit such writers as .dam | 10 DO cont. duty, winle st s or was until lately) ad. |
smith, they hiave been pald by the peaph of Canada | ! dfrr(.at th:.« reabward, and thar Janf, based on
~the duties :imposcd by a nation coming out of the Protectionist ].:rmc:ph-«. has alseay~ lwen maels ngher
pochets of its own people. than we have imposed.
THE OVER-PLUS OF FRUE EXPORTR IN FAGOLL OF CORCLUAON.
CANADA. From this (necessarily) brief consideration of this

The fourth and Jast objcction to be considered ja— | dMPOTIant sueshion, it it be avident that Recs-
that Canada has more of her exports freed from duty | proaity has been of xmr'n(-nw‘ ad_v:}mngf- to both coun.
ty the Treafy than the Umited States have. The over- | 1ries- There are thoze in the United Statez, as !‘hm-
plus of free exports in favour of this Province during | 3¢ 3 fow it Canada, who, lnk:xm.c«\lx!)\‘cl of natiang)
the Treaty is shown elsewhere to be $20,553,635.  [his | Prejutices or class dnterests, desim §t nl‘m ;.'.'l.hnn
tataner against the United States 13 more nomipal | But the best anterests of Dutlithe Umted States and
than yeal* far a large portion of Canadan produce § Lavada will be promoted by its continzance 'To e
enly passes through the United States, on s way 1o | the words of tho 1?(~lroxt Board of Ir.juh:‘ ‘ ]t.lin.,»
the Enropean markets  Instead of bung a loss, the | beeB what all treatics should be—a MUTE M "’:\t‘- i
mare of our produce the Americans buy the better; | FIT, conferning on both conxrncun; p:lfz‘l't‘s ADVAN-
for it increases their revenae, enriches thair Produco | TA(:I-.S AS NEARLY EQUAL AxX 1‘('5\!{!1.?. A
dalery swells their Railway and Canal returns, and ¢ 11303 changean the exasting Tredtv as fll mirahle, "t’
gres employment to their marine. But whatever | U 10t recede from the enlightened prmcul!(‘.‘z f)x‘lh\m-
foreo this oljection may kave had, since the War be. t procity, and tarush the noble example we have w0t to
gan it has Leen entirely swept away.  The returus of ¢ ©ther lands. Rattier Iet s go foricard, .’lful dr)a\v
praducts of Canada and the United States respectively | cioser the bLouds of conuncraial mtercourse,  One
it socond tablet, made free by the Treaty were as PR leads to the dechine of our tiade—=to itterness

57,235 |

follows - and strife; the other twill mcrease the blessings of
~A commerce, and cement more lirmly the tics of fricud.

YEARS UMTED STATES CANADA, : N

191 12722555 13853010 | Ship and of peace.

12 19,044,374 .

NCERRR 101790 THE ECRUPEAN ASSURANCE SOCIETY.

g year) 8,252,653 o~

teport of the Directors for the year I8, Read at the
Aunual General Meeting of Sharcholders, hieid at
the affices of the Society, 2 Watcrjoo place, Pall
Malt, Loudon, on Thursday, the finst day of June,

1863,

The Dirvctors, in preseating to the dhareholders the
following Report for the 3ear cuding 31st December,
1834, have pleasure in congratulating the Sharcholders
on the progress of the Society

|60,154.78 o, 15,030

For sevoral years nast, therefore, the Lmted States |
tave actually passed more free goods mto Canada |
wnder the Treaty, than Canada has mto the United
Ntates,

NO CASE MADE OUT AGAINST THE TREATY.

Vo<t of these arguments against Reciprocaty,as 1
have endeacauned to show, possess very lutle force. §
Rut were their entire soundaess allowed, 1 submitthat | The Premiums on the New Life and Guarantee Folis
thev would not make out a caso agmnst tlus walutary cies fssued during the year amount to £23,142 16s, 6d,
wmeasrre At farthest, they would only evidenee that This sum docs not includo tho New Business effected
i needed revision. Ly the Association hercafter referret to, and now

FPAITHPUL ODRERVANCE OF TIE TREATY. united with this Society.

Lomplaints have ocecasianallv bheon made hbath Iu accordance with the rccommendation 'or the

zgnnst the United States and Canada of infraclions 1 Shareholders &t the 1agt Annual General Mecting, the

Darectors entered on the business of Fire Insyrance in
June dast  Thoe Premtums received in this department
amnunt to £33,25% 173 114, aud the Fire Losses dure

| tng the ratre period amount to £3,375 1z 3d.

The gross amount actually received fn Premjums
during the year was L160,658 122, 7d

The following Statement exlubitz the Progress of the
soriety’s Provmum Revenue doring the past six ) cans;

1m0, 1R 1861 862, $63 86
LI03451 L119526 L130,087 133,163 £153,686 L£169,658.

The Lite and Guarantee Clajms paid during the
;'mrl',):lncluding Bonus additions, amounted to £86,717

<. I,

The Inerease in the Ascets of the Society during the
sear has been £52,025 1% 104,

‘The Society having 2 large Guarantee Business in
India, the Divectors deemed it prudent to open 2
Branch n that countey, and from the reports already
n-c«i:o‘l they hasve reazon to anticipate wost favorably
results,

‘The Direetors are happy to report that the business
of the Branches in Australia and Canada continues to
be piust satistactory.

At the commencement of the present year the
Directors entered into a negotintion for the union of
thiz Society and e Bl Nation Lite Assurance
Axsociation, and tacy have the pleasure to announce
that, ander the advice aund recommendation ot Mr
Finlaion, the Government Actuary, tlns union has
been complined  ‘The results of the union, the Dirce-
tors feel, must be regarded by the Shareholders with
great satistaction. 1he Subscribed Capital is raised to
upwards of £700,00: the number of Sharcholders to
more than 1,200, the Annual Income to upwards of
L3%,000; while the New Premium Income of the
United Compaines for the year 1864 nmountsto £46,007

The progress of the Socicties since the union bas
been lughly satisfactory. The Premium Income derived
from New Business during tho ast two months is at
the rate of more than L£50,000 4 year, an anmount con-
siderably in excess of that effected br the two Sacicties
in their separate condition, and the Directors fully
anticipate that this rate will be «till further increased
as tho various Agencies are brought into a greater
degree of ctficiency.

In confarmity with the Deed of Settlement of the
Saciety, John Cheetham, M 12, John Field, and Henry
Wickbiam Wickham, M P, Esquires, Directors, and
Juhn Packer, Esquire, Auditor; wall retire trom oftice,
but hemng eligible, offer themsels es for re-election,

On the union of the twa Societies, George Frederick
Ander-on, George Bermingham, M D, Heury Deflell,
James Furnell, Robert Wallen Jones, Roberi Norton,
MD and Gnorﬁo Charles Iuchardson, Esquires,
Directorg of the British Nation Life Assurance Asso-
cation, being duly qualiticd, were clected Directors,
and the Board reconmmends to the Sharehiolders the
canfirmation of their clection.

Consevpient on the transfer of the business of the
Mercantile Union  Fire Company, the following
gentivmen, bung duly quahified, were elected Direc-
torg, v17 - Robert Crawiord, James Fennings, Stdnev
I Hadley, Svdnev B Hodge, Cyrus Legg, and Paul
Margetson, ksquires, and the Directors recommend
the Sharcholders to confirm their election,

By Order of the Board,
W, CLELAYND,
Sceretary,

—————

REPORT OF PROCEEDINGS AT
NUAL GENER AL MEETING.

AN-

The Annual General Meeting of Sharehinlders was
hield yesterday afternvon, L. WICKEAM WICKaN,
L M I, in the chair, and was_more fully attended
than e evor remember to hay ¢ observed at an annual
meeting of this Socicty.

Me. CLELAND (the secretary) read the notice con-
voning the mecting, and the directors’ report.

The CHAIRMAYN, who was loudly cheered, sad—
Gentlemen, the report for the vear and ilie statement
of accounts having been read to you, it becomes my
duty to make a few remarks on the business of the
past vear.and on the occurrences that have taken
place simce 1 had the pleasure of meeting you about
twclve months ago.  When 1met you at that time I
took occasion tv congratulate you on tho then prose
perous state of the Company , and if I was justified in
doing so then I feel Tammuceh more strongly justiied
in repeating what I thea said, 1 may very truly say
that'l never met the Yroprictors under such advan.
tageous circumstances as Umneet them to-day, (Hear,
hiear,) You will see by the report that the new pres
mium revenue has eaceeded the 2um of £23,000 during
the past year, and if the Pn-mium mcome of AN nssce
ciation to which [ am about to refer presently had
been added to at, at would have amounted to about
L15.000 in the year—(hear, hcar)=an amount of new
business larger, perhiaps, than that of any other hife
Company in the kingdom tCheers) At the last
meeting it was urged upon us by tho proprictors that
weshould add Fireto oar Life and Guarautee businesss
andadapting the recommendation of the sharcholder
on that occasion we took steps immediately after;
wards to mako an agrecment with an exi<ting Fire
company, and upon that agreement we havo worked
from the month of June The report states the
amount which hasbeen received in premimmes and the
Josses which bad occurred up to the end of Decemter
1 hinpe that the Fire business wili be Iargely inereased
during the next twelve months; and I think there are
symptoms at present that we are likely 1o make avery
matcnal improscment in that branch of the Socicty’s
business in that period. (lcar, hear) Part of tho
azreement with the directors of the Mercantile Union
was that tivo of the gentlemen on the Board of that
Company should bo added to this Board: and their
wnames are mentioned in tho preseat report as having
Leen already clected by the directors; and wo hopo
the decision we came to will be confirmed by the pres



