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ability. It is calculated that an America^ 
skilled labourer costs $1,600 for the first fif­
teen years of his life, and a female $750), 
Between May, 1847, and January, 1869, th i 
arrivals were 4,038,991, which number, if i ; 
■epresents a capital value of $1,125, and u 
cash value of $150, being $1,275 in all, per 
head, the total increase to the national wealtl i 
was, $5,149,713,525.'
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In other columns we report a number 
rather serious marine losses. Underwritcr i 
are having a somewhat unpleasant experience 
all things considered, this fall. The seasoi 
began late, prices of produce are low, therebj 
giving much less premium on a cargo of i, 
given bulk, and the close is fast approaching 
so that the loues made to date are quite ou 
of proportion to the business done.

.—Mr. King, President of the Bank of Montreal, 
is to leave for England in a few days, to open a 
agency of that Bank in London. Mr. Smitlien , 
formerly Inspector of the Bank, has accepted the 
Managership of the agencies in New York. Tltr 
low rate of discount will cease after the 15tli ins*.

—Mr. Frank Shanley has the contract of the firyt 
section of the Toronto, Grey and Bruce Railway. 

.. ;-----------*-----------
—Sir Fronds Hincks has been elected in Ren­

frew by a considerable majority.

Cemmuv.ir.itioiv,.

* NEW YORK INS. 00/8 IN ClkNADA.
To I he Editor of the Monetary Time*. ;

Dear Sir,—1 write to ask if you can afford sto 
explanation of the position occupied, in Canadi, 
by New York Insurance Companies.
' I have it on very good authority, that the las * 

of tliat State prohibit Ml companies, organic il 
there, from investing tlieir funds in the stoc k ir 
bonds of any foreign government. Also,, th it 
during the very last session of the New York Ix-gi i- 
laturr, a bill was introduced, and strenuous effoi is 
made by the companies to get it passed, to amei d 
this law, so that they could invest in the bonds >f 
any State, within the United States, and ifi moi t- 
gages on proiwrty in any stats, but that even n 
this very mild form the proposition was ahne it 
unanimously voted down.

This being the case, what permanent securi y 
do those companies offer to insurers in Canadi, f 
How can they, in the face of such a state of th< ir 
law, effect a compliance with the Canada depot it 
law* Our law requires them to invest $100,0 K> 
of gold in Dominion Stock, on or before the 1 it 
of August, 1871, and until that date, they inly 
procure a license, to do business, by depoaiti ig 
either the whole or half the amount, 1» U. < 
Currency. But while most, if not all, otl rr 
American companies have put up the whole « c- 
vosit, in the shape of $140,000 l. 8. Cy., io 
New York company has deposited more than f'< ,- 
000 or $80,000 In Û. S. Currency.

If, as is shown, the laws of their State, and of 
Can ad b do not allow of their remaining in Cana la 
mere than two years, why should they be allowed to 
go on getting business here, only to leave their Ca i- 
ada policyholder» in the lurch, as some havealmu ly 
done » And if thev>ean to get their lews amend d 
so i s to allow them to remain, (in which effoi t,

howevir, there seems no probability of success,) 
why do they not make the full deposit without 
delay ? Surely it is the more necessary that those 
companies, about whose remaining there is Imtli 
doubt and difficulty, should deposit in full, than 
that those should do so about whose permanent 
stay there is no donbt whatever.

Furthermore, I have the beat possible authority 
for saying that some, if not all, of the N. Y. 
Companies osierutiug in Canada, pay their (panada 
Agents, not in the ordinary permanent way, bat 
by a flat brokerage ; thus fully semiring them 
against loss, should Canada lie set adrift.

Putting all tlieie things together, Mr. Editor, 
you will admit the ease is one calling for ex(i|atta- 
tion. •

Yerv trulv yours,
Montreal, Nov. 5, 1869. Ixqrinia.

THF. MAOILL FIRE AT HAMILTON.
K-litor Canadian Monetary Times.

Dear Sir,—We notice in y out Journal of 5th 
inet., a statement to the effect, that should the 
plaintiff succeed in the case of Mason va. The Noi- 
tliem Insurance Co'y., arising out of the “ McGill 
fire," at Hamilton, aeit to he tried at the 8t 
Catharines assizes, that the name of the Mtniwrijd' 
appears among the» other companies which will 
have to pay. We lieg to state, that surh ia not 
the case, the 'Imperial/ through im agent, Mr. 
Maitland Young, having settled the loss sustained 
throngh the above mentioned fire, immediately on 
it* adjustment.

Your obed't aerv'ts,
Rintovl Bros.,

(Jeii'l Aynts.
Imperial Ins. Co. of Taimlon,

Montreal, 9tli Nov., 1869.

Conmrrriil.

Seal <?<tate-

yj

Sale at Cmrrawa.—The Chinpawadistillery 
was sold by the Trustee* of the hank of llpj-er 
Canada to a Company composed of the following 
gentlemen, Messrs. J. F. Macklem; J. C. Kirk­
patrick, J. Thomas and II. J. Moro4, of Toronto. 
The jmrehase price was $9,500, thoiigh, the pro­
perty was at one time veined in the bank accounts 
at $40,000.

Sale at St. John.—Twelve acres of the 
Stewart estate, at Rothessy, sold in three lots for 
$1,250.

—A brick store on Yonge Street, with lot 80 by 
126 foot, was offere l )iy auction at H. W. Coate k 
Co’s. rooms on the 9th Nor. The highest hid 
Was $1,400 above a mortgage of $2.000 on the 
property, and it was consequently withdraws.

Wellington Square, November 6.- A portio.i of 
the Brant Farm was disposed of by auction ; 174 
àerva were sold for 8.880 being over $50 per acre.
' _Iron laths now form another metallic append­
age to a modern house. Throe are in addition to 
the iron roof, the irol front, the iron walls and 
ceiling, with brackets, window-heads, and sills, 
and joists These laths are manufactured from 
number twenty iron wire, one and a half inch 
wide, with about the consistency of hoop iron, 
with a small ridge or head in the middle to.give 
stiffness. The laths are said to give additional 
security against lire. . They are ci(t into proper 
lengths, and their manufacture at Vittsburpi is 
liecoming one of much importance.

—The striking of a large producing well on the 
Independent track. West Pithole <jn-' k has pro­
duced a great deal of excitement in Titusville Pa. 
Considerable sales of oil territory have resulted in

suit brought by the estate of E. k O. 
Magill, of Hamilton, against the insurance ami- 
panics, has been put off till next swez-s, the dc 
fondants paying -oat*.

Tarants Market.
ft’K.—The market has lieen very dull and 
ili tend dun UtTanl. Wheat has declined 

>1, from Silo 5c. and flour Is.; New 
iil-o lower. Bei cipta by rail were 4,306 

week. Thttr ia little demand ami not 
feting ; aomeiflde* of fall have lieen made 
90c. f.a.b.4 al»d a lot of 4,000 bush, springy 
the same price. BarUjf. —Bee ipta tor' 

000 basil., awl 36,4*5 bush, last week", 
pts on the stm-t. The market is dull and 

1WÏCM rangy nil the way from 40 to 6A\ *,
1 freely at Quotations without buyers ; 

ILMHbush. sold at obr. f.o.h., and 7,000 No. 2 
at ir| /ten*. —BectAita 2,150 bash, hr ears ; 
sonic- *irs sold at w to 65v. On/*.- lleceipta
light, nothing doing, in demand at 38 to 3*- . 
A.v*.4-Little offered, it is down to 44k-.

Fli><R. — Receipt» $,270 hrls. and 1,$M lwls. 
last Weèk. In cunsi-qflencr of the riar in freights, 
and life fall in Liverpool, the market which 
i ]>ei!«d. active at $4.2$ to $4.30, closed dull ami 
noniiflià at a decline of 10 to 15c. 
si llinjg |n car lots at $4 to $4.25.

Pep
-tin k 
the 
■ Ml 
of M

isionh.- -Rutter is very quiet; no aalean 
umnlating. There is » good deal yet tw 

otry towns. Urnurd //aye—Very foks 
in wdling at $'.50 to $9. /Wb—Stork, 
are increasing; it is worth $27.50 to $2ks 

and «fxjra prime, $21 to $23. l'uiro* —No atoeug 
of netr jyct : market nominal, //if.as bit selling 

at lie. to l.ic. Lard is firm, ami « Hi 
Gt 16ir.jto 17c. Cke'M iavery firm at 13 Jr. to 14„ 
in antoll lota. E<tg* arv araire and firm at 15r. « 
16c. [ Ufowri-< Tliere is jt goal demand for th' 
the beft at $6 to $6.5(1.

Gris eries.—There ia no change in tlie market 
of rqbpequenrr, XUfart are a little firmer, si 
though New York is reportai easier. Tvbaera - 
The rriip has been in jural by frost, and the tuar 
ket is firm at quotations,' ll’Mûtcy is steady at 
the wbranee.

FftHiGHr*.—BaU* to Oswego,, by Teasels, are 
firm at 4c.;* to Buffalo ami Toledo 6c. ; to Ogdens- 
burgh, 54c., V. 8. Cy. Flour to Montreal, per 
Steamer, 55 to 40c. ; grain I Or. Lnmbet fa < towegn
$2 m-r M, V. 8. cy.

The winter tarin of the Grand Trunk came 
into farce on the 8th inst. The rates to Halifax 
now «(and at $1.10 for flour ami 55c. for grain r- 
and tfi St John, at $1.02 for flour ami 51 r. fop 
grain.: The rates to railway «tâtions ate: Flou, 
to Kifl£"<»u 35c., groin. 18c. : flour toTrepeott 43r; 
graih |22e. ; flour to Montreal 50c.. grain 25e.r 
flout k> St John, fjurbsc, 60c., grain 8<V. ; flood 
to Pohit Levi* F0Cm grain 40r. ; flour to Port lank 

grain 43. ; flour to Boston and New Y or 
t«0-_ grain 45c. goVt. The Grand Trunk àdoiite 
on die 8th Nov., tin- following through rates from 
ToNiflo to Engleml : To Liverpool or Glasgow, 
lmtW |«er gross tefl, 90s. ; Iweon, do . MK ; bam»,, 
do, !> ; laid, do( Mi ; cheese, do, 97s 64 ; beef, 
per tieive, 15a; pork per brl., 10s «<1.: fo ur to 
Liverpool, 7s. ; to Glssjpiw, 6a 6d.

rrlralewsn
Kawn-ts of IVOoh-nm f«mn the I'nital Sts tow 

from jHiiusn > lu November 8
7 - 186». 1868.

Pf(III New York!,... galls 58,050,168 48,005,725
f Boston........ ............. 1,985,864 2,212.220

%Qsddnlflfl............ 24,717,029 32,171,371
laltimorv..... ........... 1,076,438 2,417.215

! ’ortlsml.......... —......................... 576,09*1
: -----J------------------- - ■

Total Txiiort fo# the U. 8. 85,829,501 85,384,621
S.uue lime 1867...................... .................54,311,9.14
Son* time 1846.................................... 54,194,794

- A New York paper states that Secretary Fish 
and the Canadian Government have, after a pro- 
tracto* deliberation, prepared a reciprocity treaty, 3 
which will hr whmittod to Congress at th* ap- 
■prowhing session. , *■


