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ability. It is calculated that an American
skilled labourer costs $1,500 for the first fif- |
teen years of his life, and a female $750,
Between May, 1847, and January, 1859, the
arrivals were 4,038,991, which number, "if i}
represents a capital value of §1,125, and ;J
cash value of $150, being $1,275 in all, per|
head, the total increase to the national wealth
was, $5,149,713,5625.

Ix other columns we report a mmmber of
rather serious marine losses. Underwritery
are having a somewhat unpleasant experience,
all things considered, this fall. The season
began late, prices of produce are low, thereby
giving much less preminm on » cargo of 3
given bulk, and the close is fast approaching;
8o that the losses made Lo date are quite ouj
of proportion to the busindss done. ‘

TS | ) S

—Mr. King, President of the Bank of Montreal,
is to leave for England in a féw days, to open u£
agency of that Bauk in London. '

Mr. Smithers
formerly Inspector of the Bank, has accepted the
Managership of the agencies in New York. The

low rate of discount will cease after the 15th ins§
-

—Mr. Frank Shanley has the contract of the first
section of the Toronto, Grey and Rruce Railway.

PR TR § N
—8ir Francis Hincks has been elected in Ren-
frew by a considerable majority.

e o_mmunirntions.

NEW YORK INS. €0.'S IN CANADA.

To the Editor of the Monetary Times,

Dear Sir,—I write to ask if you caw afford an
explanation of the position oecupiedy in Canads,
by New York Insurance Companies.

"1 have it on very good authority, that the laws
of that State prohibit all companies, organizdd
there, from investing their funds in the stock ¢r
bonds of any foreign government. Also, that
during the very last session of the New York Legis
lature, a bill was introduced, and strenuous efforgs
made ‘»_\’ the «'nm]i:\llic! to get it ]-:\ssul, to amend
this Jaw, so that they could invest in the bonds pf
any State, within the United States, and in mont-
gages on property in any staté, but that even jn
this very mild form the proposition was almast
unanimously voted down.

This being the case, what permanent. securify
do those companies offer to insurers in Canadg!
How can they, in the face of such a state of thédir
law, effect a compliance with the Canada depogit
law? Our law requires them to invest $100,000
of gold in Dominion Stoc k, on or before the Ist
of August, 1871, and until that date, they mfy
to do business, by depositipg
either the whole or half the amount, n-U. K
Currency. But while most, if not all, otler
American companies have put up the whole de-

osit, in the shape of $140,000 U. 8. Cy, po
New York company has deposited more than &7,
000 or 880,000 in U. 8. Currency.

If, as is shown, the laws of their State, and jof
Canad 1, do not allow of their remaining in Canafla
more than two years, why should they be allowed o
go on getting business here, only to leave their Cah-
ada policyholders in the lurch, as some have already
dore? And if they’mean to get their laws amendgd
50 18 to allow them to remain, (in which effort,

procure a license,

—————

: that those should do so about whose permanent |
| stay there is no doubt whatever,

however, there.seems no prolability of suceess,)
why do they not make the full deposit without
delay ! Surely it is the more necessary that those
companies, about whose remaining there is both
doubt and diffienlty, should deposit in full, than

Furthermore, I have the best possible authority
for saying that some, if not all, of the N. Y.
Companies n)u-r.xtinj.' in Canada, pay their Canada
Agents, not in the ordinary permanent way, but
by a flat brokerage; thus fully sepuring them
against loss, should Canada be set adrift.

Putting all these things together, Mr. Editor,
you will admit the case is one calling for explana
tion.

Very truly yours,

Montreal, Nov. 5, 1869, INQUIRKR

-

THE MAGILL FIRE AT HAMILTON,
Editor Canadian Monetary Times
Deanr Sir,—We notice in your Journal of 5th
inst., a statement to the effect, that should the
plaintiff suceeed in the case of Mason vs. The Noi-
thern Insurance Co'y., arising out of the “MeGill
fire,”” at Hamilton, and. to be tried at the St
Catharines assizes, that the name of the ‘Imperial’
appears among the other companies which will
have to pay. We beg to state, that such is not
the case, the ‘Imperial,’ through its agent, Mr.
Maitland Young, having settled the loss sustained
through the above mentioned fire, imjmediately on
its adjustment, ‘
Your obed't serv’ts,
Rixvorr Bros,
Gen'l Agents.
Imperial Ins. Co. of London,
Montreal, 9th Nov., 1869.

RNeal Estate.

SaLe AT CmiprawA.—The Chippawa distillery
was sold by the Trustees of the Bank of Upper
(anada to a Company composed of the following
gentlemen, Messrs. J. F. Macklem; J. C. Kirk-
atrick, J. Thomas and H. J. Morsd, of Toronto.
l|"h-- purchase price was §9, 500, thongh, the pro
perty was at one time valned in the bank accounts
at $40,000.

SALE AT ST, Twelve of the
Stewart estate, at Rothesay, sold in three lots for
$1,250.

A brick store on Yonge Street, with lot 30 by
126 feet, was offered by anction at F. W, Coate &
('o's. Trooms, on the 9th Nov. The highest bid
was 81,400 above a mortgage of §2,000 on th
nsequently withdrawa.
A portipa of
174

Joux acres

property, and it was ¢
Wellington Square, November 6.
the Brant Farm was disposed of by auction |
acres were sold for 8,880 being over $50 per acy
| —Tron laths now form another metallic append
age to a modern house. These are in addition to
the iron roof, the iron front, the iron wails and
eeiling, with brackets, window-heads, and slils,
and joists. These laths ar manufactured from
aumber twenty iron wire, one and a half inch
wide, with about the consistency of hoop iron,
with a small rlnlL't‘ or head in the mi idle to give
The laths are said to give additional
- They are cut into proper
Pittsburgh

stiffness.
security against fire.
lengths, and their manufacture at
*h importance,

becoming one of muc¢

The striking of a large producihg well on the I
Indepe ndent track, West Pithole Creck has pro
duced a great deal of excitement in Titusville, Pa
Considerable sales of oil territory have resulted in
('ﬂn\"'ll“f’l“ e. . :

— The suit brought by the estaty of E. & G.
Magill, of Hamilton, sgainst the insuranee com-
yanies, has been put off till next assizes, the. de

CHRONICEE.

Commercial,

Teronto Market.

Propurcr.—The matket has been very dull and
prices §till tend downwand Wheat has declined
in Liydgrpool, from 3 fo Sc. and flour 1s.; New
York! i§ also lower. Receipts by rail were 4,306
bush. last week. Thigre is little demand and not
mucli ¢ffering ; some gles of fall have been madeé " -
at abbut 90c. f.0.b., and a lot of 4,000 bush. spring
brought the same price. Barley.-~Regeipts by"
cars 37,000 bush., and 36,483 bush, last rﬁ-lf.
fair reckipts on the stroet.  The market is dull and
droopigg, prices rangeall the way from 40 to 68e. 3
lots affered freely at guotations without buyers ;
11,000 bush. sold at B8e. f.o.h, and 7,000 Na, 2
at 5% JFeas.—Re Pi]-!\ 2,130 bush. by cars:
SOMe s sold at 68 to Ghe. Ools. :N‘r‘i"‘.:
light, pothing doing; in demand at 33 to 34e
Rue. +Little offered, 3t is down to 40c.

Frogr. —Receipts 4,270 bris. and 1,800 bris
last wepk. In conseqlience of the rise in freights,
and the fall in Liverpool, the market which
opened active at $4.25 to $4.30, closed dull and
nomipal at a decline of 10 to 135 Oatmenl, —is
sclling in car lots at $4 to $4.25.

Provisioxs. —Butler is very quiet; no salesn
stock apcumnlating. There is a good denl yet fw
the doputry towns. | Dressed Hogs- ~-Very feks
coming in ; selling at £3.50 to 89.  Pork—Stoes,
of Mésq are increasing ; it is worth $27.50 to $2ks
and dxfra prime, $21 to §23.  Bacon—No stocng
of netrlyet ; market nominal. Haias are selling
sh'.ldﬂ” at 14c. to 15¢. Lawd is firm, anel selli e *
at 16c.ito 17¢c.  Chesse is very firm at ]3}1'. to 14,
in snjall lots. Eggs are scarce and firm at 15, «
16¢. _Ifnll"\ There is » x‘wl demand for th®
the bedt at $6 to $6.50.

GroCERIES. —There is no change in the market
of rrmia--lm-m-.: Sugars are a little firmes, al-
though New York is reported easier. Tubacro
The ewop has been injured by frost, and the mar-
ket fs' firm at quotations., Whiskey is steady at
the adwvance.

Faeicurs.—Rates to Oswego,, by veesels, are
firm at 4c.: to Buffalo and Taledo 6, ; to Ogdens-
burgh, 5jc., U. 8. Cy. Flour to Montreal, per
steamer, 35 to 40c. ; grain 10c. Lumber fo Oswego
$ pa M, U.S Oy

The winter tagiff of the Grand Trunk came
into farce on the Sth inst. The rates to Halifax
now stand at $1.10 for flour and 55¢. for grainy.
and | tb St. John, at £1.02 for #our and 5le. fop
graip.. The rates to railway stations are: Flou,
to Kingston 35c., gmhin, 182, ; flour to Prescott 43¢;
graip {22¢.; flour to Montreal 50c., grain 25e.r
flout to St. John, (Jueboe, 60c., grain 20e.; flong
to Point Levis 804, grain 40c. ; flour to Portlank
85¢c., grain 43.; flaur to Boston and New Yor
00c., grain 45¢. goll. The Grand Trunk ddopte
on the Sth Nov., the following throngh ratesfrom
ToPonto. to England: To Liverpool or Glasgow,
hutteg per gross ton, 90s. ; hams,
do, §3s; lard, doj BOs ; beef,
per tigree, 158 ; pork per brl, flour to
Liverpool, 7s.; to Gla 5

2q

haecon, do., Fix, ;
‘E-n, o7s ﬁ«l;
108 6. :
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Cetrolemn
Exports of Petrolenm form the Unitéd States
from January T ta November 2
1869, 1568,
galls 58,050,168 48,005,725
1,985,866 2,212,220
24,717,029 32,171,837
1,076,438 :‘l:_‘_’]',

578, 090

From (New York
l'mkfufl .
Philade ;-hil
Baltimore .....
Portland

Total Export for the U. 8. 85,820,501 85,384,621
Same time 1867.. 54,811,936
Saxne Jime 1866.. 54,194,794
A New York paper states that Secretary Fish
and [ the (‘anadian Government have, after a pre-
tracte@ deliberation, prepared a re iprocity treaty, ;
whieh wiil be submitted to Congress at- the ap-

}n-mlums paying costs,

proa hill! SeSSIOn,




