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CANADIAN PACIFIC RAILWAY’S EARNINGS

Have Given a Surplus Above All Charges of a Mitts 
Dollars a Month.

RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and 
Insurance.
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r~ , Monetary Times
*

Office,
Montreal, August i6tL

While the meeting of the Directors of the Canadian 
Pacific Railway last Monday was not productive of news ■ 
the direction of increased dividends, new capital stock issues 
or action of a similar character which the market “bulls” 
have been predicting for a* considerable time, a definite suie, 
ment regarding the earnings was made after the meeting 

The most essential items concerning the earnings for 
the fiscal year ended June 30th are that after payment of ,n 
dividends, nearly $ 12,000,000 is earned forward as a sursit» 
frt m ra lway ard steamship earnings, besides which the» 
is the sum of $6,500,000 special income from land sales and 
other assets, making a net surplus of $18,806,615 carried 
forward, or over $ 1,$00,000 pi r month.

1 he net earnings for the first time exceeded $100,000oon 
In this year’s report appeared an item ‘'SneSd 

income from interest on land/sales, and from extraneous^! 
sets not included in the above, $6.602,205.” No correspond- 
“f “«m appears irutile report for the year ended June^ch 
iqio, but a list given in the report which would seem to 
respond thereto amounted to a total of $2.426 477 n» 
item was accordingly used in the above table al-hough tlL 
Juve increase in the corresponding figures for last v«r 

would require more,explanation than appears on the surf» 
I he net result is the essential item after all. After payinr 
all dividends and making allowance for dépréciaiio^ 
various special charges the surplus carr ed forward is lit- 
475.447. or $4.578,832 more than the previous year beinir m 
increase, as compared with the previous year of 33 per cent 

This is a splendid showing, more especially in view of the 
fact that last year’s crop was considerably smaller than was 
■V h°t)e<i' apd also in view of the fact that many of 
he Arr.encan railroads showed a considerable shrinkage in 

earnings as compared with the previous year. After payinr 
all charges and dividends and after making allowance for 

iti in, etc., the company has been able to carry fo;-
a 1?.urpl“s:1 oveCi5^ abovc «H charges, of one and a 

half million dollars per month. The fact that *e -Western 
crop this season is fully 75 per cent, greater thaCa year ago 
will exercise its influence on the-,earnings of the companv 

. current year an<l the company will be able to show 
st " RTeater earnings than those mentioned above.
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ton.” ‘ , ____ ^
12th.—Cottage of Mrs. Dawson

1

Dels wars, Ont—August
d”nTmL,Po2-AuSt 11th.—House and bam of Robert

damagé <0 central fire 

Bottam’s grocery
store. McLeod Street. Damage $..$«>.___  . ' .

Peterborough, Out.—August 10th.—Barn of D. J. Whit

glebe house

f
f i ^e,,::^^ngT7ons^ hay and farm ynachin^ry.

SUrfMin1rf»8|”l'~~ *"1—* 14th—Roof of varnish factory 

of Holland Varnish Company, Park and Atlantic Avenues. 
Cause, electric wires.

Belmont, Ont.-August 18th. Barn and outbuildings of 
John Black, two miles west of town. Loss, $3,000, partially 
insured. Cause/ . lightning. ,

Prince Rupert, B.C.—August 3rd —Clifton Rooms board 
ing house, owned by Mr. Anderson. Damage, $500; insured. 
Cause, spontaneous,combustion.

Charlottetown, P.E.I. — August 12th.—Coiidensed milk
Loss, $50/000; insured.
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factory *nd contents destroyed.
Fire originated in engine room. _

Hamilton, Ont.—August qth.—^^ed in rear of ]. C.
Cooper’s residence, 124 Ferguson Avenue North, owned by 
Shedden Cartage Company. Damage, $50.

Rosemeunt, Montréal.-August 13th —Small bush fire 
north of Angus ships. House of M. F. Moisan, 2,057*'De 

» -^Fleurimont Street, destroyed. Loss, $1,000.
St. John, N.B.—August 12th.—Shed owned by G. S.

Crosman & Company, 238 Paradise Row. Loss, $400, cov
ered by insurance. Cause, spark from engine.

Grimsby, Ont. — August nth. — Robertson 8c Werner’s 
planing mills. Slight damage. Dr. Williamson’s frame cot
tage. Value)of cottage and contents, $200. * Cause, un
known. P___ ____

Toronto.—August 12th.—Gem Moving Picture Theatre, j Monetary Tl 
Northcote Avenue and Queen Street. Damage, $1.000; cov
ered by insurance. Cause, film coming into contact with elec- 

1 trie wire. *. ~ • • -
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BOND TENDERS INVITED- __

:
1’ Weekly Register of Information 1er M 

Dealers and Municipal 0 «totals.
: r

D ids bury, Alta.—Until September 1st for $20,000 *■ 
Tuppervllle, Ont. — August 13th. — Redpath Hotel con- “en,“re*- J- M Reed, town clerk, 

ducted bvf John Armstrong, and owned by Thomas Redpath Hull, Que. 1 ntil Sepiem » 
of Los Angeles, completely destroyed. Loss, $30,060, with and ^ per Cent, debentures. J. F. Boult, city clerk.
$1,500 insurance. , Ottawa, Ont,—Until September 14th for $85,600 40-year,

New Toronto. -August nth.-Five wooden houses de- ’^•^ ^year, and $160,500 20-year debentures. C. Hope- 
stroyed and one pressed’ brick residence on Fourth Avenue w.— _ „

su;
hoüJ.'oBwïi’ finX-Tît: rjbaMKlS^yi ,«a,T,"p ,̂„,0*k^'k S,Tle”b"r”|,d 'd£si'

~ V=*? rsP 7u — „>. - n- a. „ , . v „ • » x, ■. Alta.—Until September 4th for $6,000 elec-
,hi„n. al,o two horws. rol,. ,i„ fc,™| ta. i„5
*’ i' rTt!?,‘""'î* tnasunr. (Official ,p^,„ oo an^tbo wl
in London, Liverpool 8c Globe for $700; and contents m Castor, Alta. -Until August 21st for >$5.000 5 year J»

■dm maljpi ^mm** P** cent, sidewalk and $3,000 20-year. 5 % per cent, hospital
Himix, N.8.~August 10th.—Gfortre Briter’s motor boat debentures L. B. Browne, town commissioner.

burned. Loss, $700. August 14th —Forest fires on south- Springtleld $.D., No. 1568, Man__ Until August 22nd for
western shores of Nova Scotia, from Port Clyde. Shelburne, *I0.<*X> 6 per cent. 20-year debentures. H. Fuller, secretary- 

, to withmeight miles of Liverpool. treasurer, Transcona P.O., East Winnipeg, Man. g 1
London, Ont. August 12th.—Vacant house on Colborne Trail, B.C.—The $25,000 6 per cent. 20-year school de- I 

■ Street. Damage. $100. August 15th.—Retail store on Dun- “Fntures. for which tenders were called until July 17th, ha«* 1
das Street damaged. Cause, lightning. Barn and several not y<^_ Pn so*d W. E. B. Monvpenny is city clerk. ■

» Jiay stacks destroyed on outskirts of city. Cause, lightning. Dresden, Ont—Until August 25th for $16,000 4# Vs
Wallacetourg, Ont—August 12th —Frank Roberts meat S 3°‘year waterwofks debentures. J. T. Bridgewater, town 

s^p destroyed, and upper portion of McNall A Harper's pool 
room, and Y. A. Z. Beck’s fruit store, gutted. Owners of 
building*. Harry Marlin and T. G. McGuire. Partially in
sured.
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% CopMrtlM 8.0., No. «88, Man.—On September 2nd the 
ratepayers will vote on a by-law to raise $2,500. W. Cra8- 
ston, clerk, Crystal City.

Stratford Ont—August lath — Ram v t v n * PenUa, B.C.—A by-law will be submitted to raise $5.°°°
Monteith. Erie Street, destroyed Loss, *25^ inrored! mittï adàlt'on S. F. Wallace, Chairman, Finance Coar

annbSlsî^t proved Verk T3wnehlP. Ont.-On September qth the electors wffl
, “/S’nSTv’- *' heaVy' CaU'e’ eh,ldrm *?,r on.a by law to issue $,5.000 debenture, for the purpom

’ of opening a road through Mount Pleasant Cemcuÿ. «I
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