ommittee of the London County Coup.
to draw up a scheme for Dlacing gy
Iy of the greater city under centyq)
porhfl & plan which probably will net
mtisfaction by the advocates of mun.
P of utilities in thig country,
avorite arguments of municipal owp.
o8 in this country hag always been to
tages which they say are secured yp.
ownership, control and operation of
in Great Britain, but the scheme now
ondon abandons the policy of mups.
| entirely and adopts a plan something
" which the New York subways we
ted.
ny English citieg municipal undertak.
n efficient service to the bublic thig
e has been at the cost of an

Te

: increage
ition’ and the special committee in jg

0 avoid this and make the consumer
and not the general tax paying puble,
cost of capital, generation and distrj.

tributing Electric Current.

. is suggested that the present 39 mun.
ngs and the 31 private companies gen-
stributing electric current in Greater
en over by the municipal authority,
rcigse powers similar to a trusteeship,
operation of the undert. 1king is to be
orporation which will be administered
cperts n.m% by those who understand
he generation and the distribution of
the capital to be r
and to provide for future extensiong
nts of the system two-t}
ty and one-third by th corporation,
' 8 are to be fixed in the charter of
th these rates subject to revision from

d to acquire

to be

on application of the city or the com-
nts of the company to be audited an-
rs appointed by the city and the com-
. for existing plants are to be made
ares of the company. A contract for
d is to be entered into between the

npany and a sinking fund established

60 years the land and engineering
arg the transmission and distribution
ars the power stations, sub-stations
erein, 12 years all service lineg, in 30
tpaid out of capital and in 30 years
ice of all existing undertakings,

3Special Reserve Fund.

.l reserve fund has been established
rovided for the payment of interest
n the capital furnished by the city
cent. on the capital furnished by the
ing fund of 2 per cent. a year on the
pital, and the formation. of a reserve
per cent. a year on the entire capital,
its over and above the deductions for
1iterest, and reserves is to be divided
the city and the company until the
8 a share sufficient to pay a further
8 capital investment, making in all a
 cent. to the company. Any further
3 regards 756 per cent, be utilized to
the prices charged to consumers and
5 per cent. would.be divided equally
y and the company. The city is to
tilize its profits received from opera-
jetermine. In making its report the
he following to say on the provisions

a combination of private and mun-
designed to ensure full control by,
share of profits to, the public, with
d commercial enterprise to corporate
e best features of both systems of
s, it is hoped, be secured.

er the arrangement contemplated it
he services will be secured in the
new undertaking of those who have
nce in the electric industry and the
ns existing in the area to be dealt

nvolves the co-operation of the au-

r London with the London County
lew of the importance of the outside
ighly satisfactory scheme of supply
, an important point. No compulsory
iting undertakings will be entailed,
with existing undertakinzs will be
imum.”

ESERVE BOARD MEETS
ugust 14.—First meeting of Federal
yas held by the Organization Com-
iay afternoon. Every member \\.a.!
v of the Treasury presided as chail*
ott was elécted secretary pro-tem
y report of the Organization Com=
d upon the files, containing decision

signating ,(hs geveral federal re”
defining districts to be served and
of work of organization to date.
stg filed against findings and deter=
inization Committee was read. and
.tem was directed to prepare method
earing the;e protests to be submit-
| for,its consideration at a futur®
y on Bye-laws, Commercial Papef
ts were appointed.

/as taken until Monday 1
ib-committees to subject reports,
rganization might be affected.

ext at ¥
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T PAPER ADVANCES. 4
t 4.— Sharp advances in prices
r as result of European Wwar were,

On some of the better Vare®
ents per pound.

Heo 1 estimated at $40,000,00008
ying 10 per cent. of all exvﬂf“ 3
Foreign trade of United Kingd

of Germany $6,069,000,000,
‘ 000,000,

¥ 10ULD MAINTAIN BUSINESS
‘ ont Contracts for "Mlitary - Uniforms and

siness Coming Forward Make Work Ex-

o Canada's Trads Should be Kept

| /oeadingly Heavy

. tures
Up in Fu

T
ecks have been exceedingly busy
in tl
| weeks previous to the outbredlk of hostilities in
= trade had been: very quiet, short time was
=y and & number of the mills had been closed for
gefable periods but at present all the mills are
operated to full capacity and in a few cases over
% is being worked. Mr. F. G. Daniels, general-
. er of the Do! Textile C , in an in-
, with a representative of the Journal of Com-
this morning, stated that all the mills belong-
L~ 1o his company were now being operated to full
L acity and where it was possible to secure the ex-
help overtime was being worked,
Heavy Government Contracts.
jr. Daniels said: “We have received some very
vy contracts from the Federal Government for
uniform cloth for which there is a very urgent
i and have placed all our mills in full operation
. a5 to make delivery as soon as possible. This in
is enough to keep us busy for some time, but
B side from these contracts business has been exceed-
; ngly heavy since the war started. Practically all the
ocks that had accumulated have been taken up by
mfacturers and Jjobbers for immediate delivery
placing orders for next spring goods have been
vy, as well as orders for goods for immediate ship-
at, The jobbing trade was holding back previous
the present crisis and business On new goods, was
P ansiderably delayed, but since the beginning of the
gonth both jobbers and manufacturers have been
wger to place orders with the result that prospects
fr the next few months look very bright.

New Business Exceedingly Heavy.
#This business,” Mr. Daniels continued, “is not ad-
ditional to what we might reasonably expect, as the
,;bbmg trade has not yet begun to place orders for
pods usually purchased abroad. 'We have reason to
‘pelieve, however, that buyers' operations at present
i the Old Country are limited, and what orders are
" Jeing placed are with the option of being cancelled,
b providing war risks and exchange continue so high
"wto make importation impracticable. This being the
@age orders will in all pmbaf)illty be considerably
beavier than the average. There has been a good
& bquiry from the west during the past week or so.
']euern jobbers were holding back awaiting the out-
,’me of the crop before placing their business, but
assurance of good prices in spite of the small crop
bus stimulated business from that quarter. ' Placings
b from all parts of the country have been much above
* pormal since the outbreak of hostilities.”
. No Advancé in Prices.
i Inregard to the prices of cotton goods since hostili-
,ﬂu began, Mr. Daniels said that there had been no
ghange so far as his company was concerned. “We
“Bave maintained prices at quotations prevailing pre-
iylous to the present crisis, and have no reason to
)ulleve that it will be necessary to make any advanc-
% Raw cotton prices will in all probability be main-
L falned at the level which would have prevailed under
 prdinary conditions owing to the influences at work
¢ 40 assist the southern grower, and excepting the diffi-
plty of obtaining supplies of chemicals which would
Stherwise be bought in Germany or through German
Mirms manufacturing conditions will be little changed.
€ do not expect that serious difficulty will be caused
'\1 the invconvemence in securing dyestuffs and chemi-
(fals, although prices for same will be considerably
higher. We are looking for a good steady trade and
_,upect to keep our mills running full throughout the
[llland winter months. The more goods of domestic
S manufacture purchased during the present crisis, the
s bétter for the country in general. We want to keep
‘lnr mills busy so as to provide employment for all
ur work people. Our aim will be to make the
burden of war rest as lightly as possible on the work-
‘v’hen of this country and all Canadians should endeav-
or to keep domestic industry as well employed as pos-
ible through the crisis.”

_—
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5 Sent. Bince August 1.
] d by Rubber Club.
Manufasturers lhereass Prices on
all Goods,

. New York, August 14.—Bteppage of importations of
erude rubber, owing to the wars effect upon ship-
ping and forelgn exchange, hgs advanced the price
of the orude product more than 100 per cent. since
Augist 1, aodording to an offieial statement made by
the Rubber Club, 17 Madison Avenue, ~yesterday.
Manufacturers here, it {s sald, customarily have only

three months' supply on hand, and & re-
duetion of working foroe is reported to be conteniplat-
od by some firms. It is lmpossible to tell how far
the advances will go, The Rubber Club said, in part:

“During the past week rubber manufacturers
throughout the United States have been obliged to In-
crease the prices on thelr manufactured products
from 16 per cent. to 26 per cent., on account of the
crude rubber situation arising from the war between
Buropean nations. The breaking down of interna-
tional exchange, together with the relatively small
supplies of crude rubber in the hands of manufac-
turers, besides the difficulty of rubber importers in
delivering crude rubber on their tfuture contracts
through the sudden cutting off of shipping facilities,
have all contributed to produce an unprecedented
situation in this branch of trade. In some cases fac-
tory forces have been reduced to conserve raw mater-
jal supplies now on hand. These increased prices
will apply to all rubber goods, from automobile tires
to rubber bands.

“The best grade of crude rubber comes from Brazil
and from plantations in the Far East, all of which
is cleared through foreign banking exchanges. From
this it will be seen that the rubber manufacturing
industry is wholly dependent upon foreign importa-
t‘lons for its principal raw material. It is also true
that a large proportion of the secondary materials of
manufacture, such as chemicals of various kinds, are
imported from foreign countries, particularly France
and Germany. Rubber manufacturers are thus in a
much harder situation as regards carrying on their
business than those whose raw material can be secur-
ed at home.

“Nearly all of the carrying trade between Brazil,
the East Indies, and the United States is in the hands
of the English, German, and Dutch. A fact also that
is not generally known is that more crude rubber to-
day*is coming from the Far East than from Brazil. It
has been estimated that the total product of plantation
rubber in the Far East for the calendar year 1914
would be 67,000 tons, as against 40,000 tons in Brazil.
Of this total product the United States takes 45 per
cent., the Unitéd States being the largest single rub-
ber manufacturing country in the world. So far this
year the importations have been well up to this esti-
mate.”

NAVAL STORE MARKETS.
(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 14.—Naval stores market con-
tinues flat. Spot turpentine is held at 44 to 44%
cents, with a light movement reported in the trade.
Tar is, nominally steady at the basis of $§ tq $6.76
for kiln burned and $6.50 for retort. Pitch is re-
peated at u, »

Rosins are repeated nominally, but can be shaded
10 to 16 points on actual orders. Common to good
strained is still quoted at $3.95. '

Savannah, August 14.—Turpentine nominal 45%
cents, no sales; receipts 440; shipments 723;[' stocks
31,976. ‘

London, August 14.-—Turpentine spirits 34s 9d.

LIVERPOOL GRAIN,

Liverpool, August 14.—Wheat opened 8 pence
lower this morning on weaker American cables and
lower American prices. Spot was lower and cargo
offers were freer. The news of two sailings from the
United States tended to keep prices easier. Coin
opened % pence higher. Lighter Argentine ship-
ments and small stocks there offset higher American
cables.

NEW HIGH RECORD MADE.

Chicago, August 14, — Distillery cattle sold here
yesterday at $10.40 a new record for all kinds.

CHICAGO LIVE STOGK.
August 14.—Live hogs were ten cents
Receipts estimated at 10,000, and at
Left over at yards, 11,000.

Chicago,
higher to-day.
three points, 16,000.
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United: States- Produces Over 62 per
Cent of World’s Total
Production

CANADA’S OUTPUT SMALL

Only “Sfall  Propertion Regarded as Available for
Power Purposes as it la Used ae a Lubricant
and an llluminating " Agent— Less Power Than
Coal. X

The world's production of crude petroleum in 1912
amounted to about 532,921,760 tons, the sources, re-
spective quantities and peréentages being as follows:

1912, Percentage
short tons. of total.

32,897,060 62.16

10,174,660 19.23

2,910,000 550

1,987,360 3.76

1,672,000 3.16

1,298,620 2.46

1,101,450 2.08
. 38,750 0.073
Other Countries .. e 841,250 1.60

If the whole of this crude petroleum were em-
ployed as fuel in steamraising it would not replace,
allowing for its higher thermal efficiency, much more
than five and one-half per cent. of the world's out-
put of coal, whilst if used in internal combustion en-
gines it would be equivalént, as a source of power,
to about 16 per cent. of the coal. Only a small pro-
portion, however, of thec rude petroleum can be re-
garded as avajable for use as a source of power, for
by far the larger part is in demand as an illuminat-
ing agent and as a lubricant for machinery.

As the United States produces over 62 per cent.
of the world's production of petroleum, it is inter-
esting to note that Dr. Day, of the United States
Geological Survey, considers that, at the present
rate of increase of the ou’tpul of petroleum, the
known oilfields of the United States will, an the
basis of the minimum quantity of oil, obtainable, be
exhausted by the year 19385, while, even if only the
present output were maintained, the supply would,
on the same basis, not last more than 19 years.

Country:
United States .. ... §
Russia
Mexico
Roumania e
Dutch East Indies ..
Galicla .. ..
Indie
Canada .. .
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COTTON CONSUMPTION REPORT. o

Washington, August 14.—Census Bureau to-
day reported 448,269 bales of lint cotton con-
sumed in the United States in July. Previous
month 445,685, year ago, 462,242, Tota lcon-
sumption (exclusive of linters), for 11
months to August 1st, was 6,197,072 bales.
Year ago, 5,060,971.

July exports (linters included), were 136,173
bales, year ago 140,710, Imports, 18,743, year
ago, 9.49§. Exports this year 8,902,402 palen,
last year, 8,643,794, Imports this year 241,875,
year ago, 219,860,

Stocks of cottin (excluding linters) in:manu-
facturing establishments, July 31st, 904,414,
year ago, 967,661. In warehouses, 424,216, year
ago, 381,789. Active spindles 30,676,975, year
ago, 30,022,654,

o
o
o
o
o
o

O
o
000000000000000000000
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CHICAGO DECLINED FURTHER.
(Exclusive Leased Wire to The Journal of Commerce)

Chicago, August 14.—Wheat prices declined further
this morning after opening 3 to % cent lower. Ex-
porters are considerably mixed as to the future course
of the market once sailings are resumed on anything
near the former scale. Northwestern crop news was
favorable and commission houses sold. Le Count
wired to Finley Barrell and Company from Wheaton,
Minn.: “Coming south, all crops improve as they
were nearer maturity when hot weather began.

Lots of wheat being threshed here and yielding ten
to fifteen bushels and grading No. 1 and No. 2 corn
in splendid condition.”

Sentiment among traders in the Liverpool market
seems more optimistic regarding importations of
wheat in the near future. Prices in the early after-
noon were 1% cent to 1% cent lower after earlier de-
clines of 1% cents to 1% cents.

Corn lost more than 1 cent in the early trading but
shorts covered and prices in the early afternoon were
1% to % cent under the previous closing. Recent rains
have been of particular benefit to the crop and Ar-
gentine shipments were light.
Oats was about % cent lower in sympathy
with corn.

Chicago range of prices:

Open. High. Low. 2

small.

p.m. Close.
Yesterday
Wheat: —
Sept. 92
97%
105

92%
98
105

9135
96%
103%

915
97Y%
104%

92%
98%
105%

. -
May .. ..
Corn:—
Sept. ¢¢ co oo o0
Dec. .. ..
May ..
Oats:—
Sept. .. .. .
Deec. .. .
May ..

8%
6854
70%

9%
69%
0%

81
68%
69%

8%
68%
70%

9%
693
1%

42
46%
481

41%
45
41%

41%
445
47%

42
45%
48%

41%
45%
48%

QUIET TRADE IN WINNIPEG.
(Special Staff Corr di

Winnipeg, August 14.—The first two cars of new
wheat were inspected yesterday and graded No. 1
Northern. They were shipped from Letellier and are
four days earlier than last year. Oats of lower
grade than 3 C. W. are now released by the Govern-
ment, these not being wanted. Trading was qule'(
and all grain prices generally weaker. Hedging
sales on.the new crop have been going on for the
last two days, indicating that elevator companies are
now buying wheat in the West. The cash demand
for wheat of contract grades continues good, but offer-
ings are few on the market; other grains are slow.
Winnipeg wheat opened %c to 1%c¢ lower and ranged
3%c to 1%. Still lower at noon. October was 1021,
December 101%, May 107%. Oats opened ¥ lower
and declined % from the opening. Flax opened 3%
to 4% lower and dropped a further cent on both Octo-
ber and November. The weather map was season-
ably cool and dry, although at Swan River the mer-
cury dropped to freezing point and at Edmonton there
was light rain. Inspections were 102 cars, against
110 last year, and in sight were 65 cars. Cars in-
spected on Thursday, August 13. i

SHIPPING WHEAT. )
Chicago, 'August 14—Galveston, Texas, despatch,
says British sailed erd for

Edverpool, -with 218,000 bushels of wheat.

Stocks there are also

EUROPEAN WAR CAME AT A 8AD -
" LS - B L g
SEASON" FOR RARVESTING  CROPS
Mabilization of ‘Armies Throughout Countriss Draws
Men From Fields and Leaves Harvesting in
Hands of Women Whe Cannot Harvest
; as Well as Men.

London, August 14.—What war in Europe means
for the harvesting of the great Continental crops isa
oonsideration that is causing much anxiety. A writ-
eor In the Times finds that it is an undoubted benefit
to the British consumer that war has been delayed
untll the first sheaves of the home crops were al-
ready in stack, while so much wheat land was ripe
for the harvester that scarcity could be, at most, a
matter of days. Had war broken out before June
was over, the ‘excitement of the corn markets must
have been far greater.

The particular details of the food supplies involved
in the present struggle present two distinct issues.

“The first, least important, issue is that of the
British market being cut off from certain quality ar-
ticles much in request, yet by no means to be regard-
ed as necessaries,” says the Times. “Austrian rolls on
the dinner-table and the fine flour of Hungary for
making light and high-class pastry, are already being
produced at a loss. Austria-Hungary is not likely to
continue shipping at all. The home wheat crop of the
Dual Empqu is reckoned about 7 per cent. deficient,
the yields varying from a full average in western Aus-
tria to as much as 14 per cent. under the mean in
Hungary and Transylvania. The eastern part of the
empire, that nearest to the seat of war, will be bare-
ly self-supporting.

“The other quality staple from which we may con-
sider ourselves cut off is the fine, small, round maize
of Hungary, 8ervia, and the entire region of immedi-
ate strife. This particular article is highly esteemed
for feeding poultry, pigeons, and game birds
exports of silk cocoons, of plums and prunes, of cher-
ries and cherry-liqueurs are appreciable, and-are al-
ready stopped; but, after all, this is a luxury market,
and its temporary destruction Is mainly important as
reducing the resources of many thousands of hard-
working Servian agriculturists,

“A far greater agricultural region
where the wheat and malze crops each average about
a hundred million bushels, while there are about thirty

Servian

Is Roumania,

milllon bushels grown of serviceable feeding barley
and of a light ‘and husky, but still useful, oat. Rou-
mania sells very little produce to the United King-
dom, but the large fleets of small vessels plying be-
tween Galatp and Constanza and the importing citles
of Athens, Naples, Genoa, Marseilles, and Barcelona
meet the food demand of regions that, failing to get
Roumanian produce, must buy in New World markets
in direct competition with our merchants. The Rou-
manian area is about that of England, its wheat area
is three times ours. The winter wheat In Roumania
has just been secured and is a good yield, but the
spring-sown crops are not promising. Roumania, like
Servia, would suffer terribly if the agricultural pop-
ulation were precluded by war service from havesting
the malze.

“The mobilization of Russia’'s army
matter for a country depending on its spring-sown
It is to be observed that Austria-Hungary is

is a serious

crops.
malnly dependent on winter-sown grajn and that war
was not declared until these crops were secured. Rus-
sia is placed at a decided disadvantage, for the sprin-
sown wheat, barley, and oats are not ripe until mid-
August except In the extreme south. ' The acres under
corn in Russia , amount to over 230,000,000, for the
peasant proprietors never manure the ground and the
yields per acre are smaller than in any other great
producing region except Australia. Thus the harvest
extends over enormous areas and is a prodigious busi-
ness in the homing.

“Russian farmers have, however, a great feeling of
security In this very vastness of the territory. There
is no fear of the stacked corn being commandeered
by an economic enemy or burned by a vengeful one.
The present year's ylelds are not yet at all certain,
but the winter wheat is put at about 106,000,000 hun- |
dredwelght, and the spring at 212,000,000, in all 74,- |
200,000 qr., of 480 pounds for European Russia,
cluding Poland, but not Finland. Oats may yield a
clear 100,000,000 pr., and barley 45,000,000 to 50,000,000
There are good reserves of old Russia,
last year’s harvests were excellent, and the demand
for wheat and oats for export has been below the

in-

corn in for

erage. The English purchasing of Russian feed Imr-‘
ley, however, has been persistant,

when the Indian crop proved
has been heavy.

“The Russian exports of grain
put £60,000,000 sterling in the pockets of growers, |
merchants, and shippers and this amount of gold so
fertilizes the country, penetrating as it does, into|
the remotest villages, that no enemy of Russia could
let the grain be sold if it could be prevented. |

“An Austrian fleet blocking the Dardanelles and :.:
German fleet commanding the Baltic would throw |
a material strain on Russian resources without need- |
ing to fire a shot. This, however, would only be the
case if Russia lacked a maritime ally. Were France
involved, it is probable that a great sea fight to
release the Russian grain flotillas would be an early
event in the eastern Mediterranean.

and since April,
25 per cent. deficient,

in a good season

STEEL MANUFACTURING WILL SUFFER.
(Exclusive Leased Wire to The Journal of Commerce.)

Washington, August 14.—The steel manufacturing
industry in the United States will suffer by the Euro-
pean war, is the opinion of the statistical experts of
the Department of Agriculture.

Imports of manganese from British Asia and Russia,
a product essential to the production of steel, will
particularly be cut off.

The total yearly imports of manganese amount to
$2,200,000, while the home production amounts to but
$15,000.

The cloth manufacturing industry will be adverse-
1y affected on account of the cutting off of American
imports of coal tar and other dyes amounting to
$10,000,000 annually. The proportion of these imports
from the European countries now at war amounts to
$7,400,000.

COTTON FOR TENTS.
The ., Empire Cotton Mills, at Welland, Ont., have
received an ovder from the Federal Government
throygh Smart-Woods, Ltd., for 250,000 yards of white
canvas for the making of tents for the Canadian con-
tingent. The mills is being operated to full eapacity
on the order.

WEEKLY ARGENTINE SHIPMENT.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 14—Argentine cable to the Pro-
duce reports shi of wheat for the
past week 24,000 bushels; corn 1,981,000 bushels; oats,
none; flax 308,000 bughels; Indian wheat 304,000 bush-
els. Argentine visible supply of wheat 560,000 bush-
els, an increase of 5,000 bushels; visible corn 6,480,-
000 bushels, an increase o¢f 718,000,

. Constitutionalist entry ifito Mexico City to-day.

Paralysis of Ocean CMQ and
General Unsettlement are Causing
Fears Among Trade

FINISHING CHEMICALS SCARCE

Converters Are Ordering Heavily From Printers, But
Many Orders Mave Been Refused. Heavy Cotton
Goods Have Met Salea to Bagging Intereste—
This Increases Sales to a Great Extent.

(Exclusive Leased Wire to The Journal of Commercs.)

New York, August 14.—Drygoods buyers have been
flocking to New York in large numbers In the past
week to protect their houses against developments
that are expected to arise from the paralysation of
ocean commerce and general unsettlement of mercan-
tile conditions incident to the European war. The
trade is paying the closest attention to all phases of
the situation, especially as regards the foreign trade
status and the suspension of shipments of dyestuffs
and chemicals consumed in large quantity here in the
finlshing of various lines of textiles. The National
Association of Finishers of Cotton Fabrics held a
meeting during the week for the purpose of determin-
Ing their position and to discuss the matter of or-
ganizing new color companies or devising new sources
of supply from old chemical concerns. The amount
of foreign dyestuffs now on hand will serve for three
or four months, but the finishers are anxious to in-
demnify themselves against a shortage of supplies
after that time,

Will Try Encouragement.

It is belleved that the situation can be partly met
by some of the old established chemical factories in
this country, if they can be encouraged by domestic
users to turn out the materials needed. Some trade
marked colors, it is stated, will be unobtainable until
the foreign situation changes radically for the better
which will necessitate the employment of pigment
colors. Not the least serious fattor in connection
with the dyestuffs matter is that consumers will be
worried to pay materially higher prices, owing to a
sharp advance in the cost of the raw materials. The
cotton goods market continues to mark time pending
a return to something like normal conditfons {n the
raw market. Jobbers and retallers find themselves
unable to discount the future because nobody knows
as yet how the 1914 cotton crop Is to be taken cate of.

Demand For Bag Goods.

Bag goods are in fair demand with some g00d buy-
Ing of $2.85 and $3.60 yard sheetings, as well as $4.26
yard 40 inch goods. Narrow goods are a little easier
on the basis of 7% cents for $2.85 yard goods, 8 cents
for $3.60 yard, and 6% cents for $4.26 yards. Busi-
ness in fine goods shows some improvement. Buyers
of sllk who neglected to cover the full fall wants, are
now purchasing satin dress goods in volume. Bleach-
ed cottons are in falr request, though as is usual fdr
this season no heavy forward business is being placed,
Bome xln‘ham mills are reported to have rejected
orders on late business, sccfptinx‘ only orders for
spot or near-by dellvery. 5

Printers are receiving heavy orders from converters,
80 heavy In fact, that many have been refused owing
to impossibility of turning them out. Sales of heavy
cotton goodp for bagging purposes to take the place *
of burlaps have reached not less than 14,000,000 yards
of goods to date, according to the figured estimate of
one of the most active traders in these lines. Three
of the largest users of bags have been turning to
cotton this week and three of the largest manufactur=
ers of bags In the country have been buying in what
they term a small way, but which to the cotton goods,
trade means a very large way.

MEET REDUCTION IN OIL.
(Exclusive Leased Wire to The Journal of Commerce”,
Houston, 14.—The Standard  Ol1
Company, of Louisania, and the Gulf Refining Com-
pany have met the Texas Company's reduction of 10
cents a barrel to 85 cents for Caddo Light crude oil
and have also posted cut of 6 cents a barrel in De
Soto Light crude, making the price quoted by three

companies 85 cents a barrel, :

Texas, August

METAL PRODUCTS WILL 'ADVANCE.
(Exclusive Leased Wire to The Jourhal of Commerce.)
Pittsburg, August 14—Wire and nail companies
have intimated that prices for nails will again be
advanced owing to highér costs of production. This
product which rose from $1.50 a keg of 100 pounds ten

| days ago to $1.56 a keg, is expected to be selling freely

at $1.60 this week. Blllets and sheet bars which ad-
vanced 50 cents a ton last Friday with billets at $20,
and sheet bars $21, Pittsburg, are already selling at
$21 for billet and $22 for sheets, Pittsburg basis in the
east,

Despite advances there has been a good volume of
new business. As high as $1 a pound has been of-
fered by tin plate manufacturers and other con-
sumers of pig tin for any quantity without getting
offers.

SEATTLE RECEIVES FOREIGN GRAINS.

Chicago, August 14.—Seattle says cargoes of 1,00
tons of Manchurian corn were received every week
last month, and a 7,000 ton cargo of Argentine corn
Is due to arrive, half for 8an Francisco and half for
Seattle and Tacoma. Prices are about $6 a ton une-
der eastern corn delivered.

i
OIL COMPANY PASSES DIVIDEND.

New York, August 14—~Wayland Oil and Gas Com-
pany announced that monthly dividend of 1 per cent.
due September 1, will not be paid owing to the tl:et
that South Pennsylvania Oil Company has stopped
purchasing crude oil

AMERICAN COPPER EXPORTS. %

New York, August 14.—Exports of copper for week
ending August 19, were 1,846 tons, since August 1st,
16,068 tons;. same period last year, 17,638.

CEASED TRYING TO SECURE TRADE,

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 14.—Local grain exporters hayve
abandoned efforts to get business moving under _the
present. conditions. = Acting under the advice of John
Bassett Moore, counsel for the North American Grain
Exporters’ A ion, they have notified the British
Trade Associations that contracts already made are
tn pra all to be idered cancelled,
while so far as grain taken for shipment to the Con-
tinent 18 concerned, all such contracts are automa«
tically cancelied by the war clause therein.  Some
shippers, however, will make good on Q*
it eircumstances permit, but th-i mw special
instances. % ; >

Chicago, August I4—Reports:
trade is in deplorable state,




