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now carried on in some parts of (a
ada and the United State In certain
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come better and 1 scientific far-
mers and bring back
homes the knowledge
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The Quality of
Population

The increase of population
through natural growth and immigra-
tion is indispensable to the continued
prosperity of Canada. Qur
progress during the past decade has

our

of railways into districts
by placing the people on the land.
this way Canada’s wonderful
ces have heen developed, new

markets opened for her manufactures.
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or to achieve wortlrwhile results
commercial and industrial fields, it i

absolutely e:

ntial to keep an un-|
diminished stream of population flow- |

ing to this country. ‘Land, the great- |
“est matural agent of procuction, lies!
useless without labour to deyelop it. |

But, while we are all agreed that |

dian manhood. We have laid too much

stress in the past upon the q(xantlly of
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Rural Depopulation and

'1" anada is a land of liberty, and opens
|

'i:u our ideals of citizenship.- But we
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> been pressed into use with the

result that ‘children are gathered up
each morning, taken to the Union High
School and brought back to their
homes every evening. In this way,
they are kept in touch with home
life and with farm work and, at t

same time, receive the secondary ed-
ucation, which is of so much impor

id apply to their

condary education, or forcing them to | tl

the late Sir Francis Galton to publish
| in 1869, his classic work on Heredi-
| tary Genius—an impressive array ol

eéviaence bearing upon the inheritance

| of selective improvement of the human

wonderful |

been made possible by the projecting |
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Canada needs additional ~ population, { :;‘(‘::a}te]i f;;irnmlore ll;nportant for. our
we ha\‘e' not been sufficiently care»;mpm of As?at.i)c a;mw? aﬁ “'af; the pro-
ful in choosing those elements. that | lmylds a ntnglra. o0 Wi no.w
will make for a strong, virile (‘ana-tmind KPFEIYI08L DlaceIn the pubiic b
And when the sun shines again, the
maximum of efficiency has been pre-

pared against.—The Wall Street Jour-
nal,

: the American people ‘in recent | covers the insurance written u
g And we In Canada wotld do | Canadian, Pritish and United States |
and foreign companies. The net cash |
received for
lion to the United States s |1
an’ increasingly dcite one ! ted to $5,151,197, from British $13,-
7 & spe- 128597 ‘and from the United States

foreign-horn ‘or of foreign parentage

|

influences.

| years.

| Attracted by the seemingly unlimit-

ed opportunity to secure employment,
a rapidly growing stream of Southern
!z\nd Bastern Europeans ha

’pl(‘ are unfamiliar with the language,
| laws customs of the United
States, and with the standards of liv-
'in;: of ghe American people. The re-
;pu!l states tflat “while the Common-
{ wealth cordially received these
| natives of every country, it is the right
| d the duty of the State to decide as
‘lu the terms upon which they, as well
! all may dwell within <her
Inu‘m-h, and to impose such conditions
as it may deem essential to the public
welfzre. The problem of how those
i who do come may be adjusted to their

and

has

as others,

envitonment, with the least possible
loss of such physical strength and
idealism as they bring, will remain a
problem that the State and the indi
vidual communities must solve.” The,
1epor proposes spegific corrective
| measures, a generous educational pro

rramme for training these people for
participation in American life, and the
creation of a State Board of Immigra
tion 10 enforce reform methods.

If ary
one of the most enlightened of Ameri-
States, more are they re
d We have foreign

olonies in every industrial town and
city country; and compara
tively little or nothing is being done
to train these people to become good
anadian citizenms. Indeed, in many

these measures are neces in

much

quit in (‘anada.

in this

| instances the reverse is true. These
rein-born are a distinct menace to
he standard of living and the ideals

itizenship to which the people of
this nation have attained only afte:
of effort and sacrifice
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wide her doors to all who measure ur

have been too generous in our immig
ration poliey. We have been so anx
ious to get numbers that quality has
been overlooked or at least relegatec
to the background. This, however,
Is quite natural from many points of
view,'and especially in a new country.
The quality of population has only
within a few years begun to command
from ecgnoj s and other_students
f social problems the attention it de-
serves. The influence of Malthus a:
the heginning of the last century com

mitted the opinion of that day, fi
rega:d. to Population, to mere num
bers—the number of men who coulc

be compelled to fight, labor or pay
taxes, and the proportion betyween
food-supply and the human beings tc
1‘1)»' fed..  Alhost no one then recog
nized " the -menace of the unequal in
crease of social and economic clasges
unequally endowed with the mental
and physical characteristics that make
for Indeed, the inequalities
of innate human capacity were  littic
appreciated until’ Darwin’s Origin of
Species, appeared. Darwin pointed
the role 'of inherited variations
i iroughout the animal world, sugges-
ted how far-reaching might be the ef-
fect of hereditary defects and abilities
in determrining the careers of individ-
ual men, and even the whole course
ivilization. This suggestion 1ed

success.

out

of human talents and aptitudes, and
an epoch-making argument in

favor

breed as a promising means of in-
creasing human welfare. Primarily,

falton’s work was 4 study of human

| present_more than two-thirds of the
¥ 5pc-ople livipg in the State are either
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3 and that the other third is striving to
bring these under dominant American
The  problem is due, in
| largest measure, to the intense indus-
fifteen

compgnies
tal cash of "$25,784,4

year amount

928,000.

compared with

f $227,607,002, of

‘ompanies

0 $369,020,180,

it on the business
da.
nt

wnd extent of our fires.

ot given.
it the end of 1912,
43,981,395
)revious year.
es in 1912
ance in force.

over the

had $5

nsurance in force
vith  $1,070,000 for
es for 1912, In

o life insurance.

nan's country.

yopular thing.

ime although it

orporated with

3150,000,000.

a

such a capitalization.

rositions.

year.

this increase should

heredity and of social influence which
act, through heredity, for racial degen
€racy or racial improvement.

It has been absolutely established

ed or lowered in their physical,
al and moral powers by the ad-
nixture of new strains of blood. It
gives rise to serious thought to find
that, up to the present, Canadians
have been so little concerned with

The Bank of Englar

the English sky
fiency of its cor

with $23,194,518 for the year 1912. Th
insurance in force at the end of the
o $3,007,048,026, divid
+led as followss Ganadian companies
$684,602,000, British companies $1,695,-
607,000 and American companies $816,-
9 The total of $3,097,000,000
compares with $2,684,000,000 in 1912.
During the year the net amount of
losses incurred totalled $14,612,940 as
$11,885,713 for 1912,
while the net amount paid for losses
amounted to $13,922,102 as compared
with $12,119,681, showing the amount
of property burnedsin Canada is in-
creasing year by year.

Since 1869, or 'but two years after
Confederation, the losses paid by in-
surance companies operating in the
Dominion amount to the enormous sum
which
companies paid out $51,590,000, British
$140,758,000 and
States and other companies $35,257,000.
During the same period, the net cash
premiums received by all companies
perating in the Dominion amounted
The apparently large
lifference between losses paid and net
:ash premiums received, amounting to
141,413,000, covers expenses of man-
1gément, interest on investment and
sther items, and when divided among
bout a hundred companies operating
or a period of forty-four years does
0t leave a very large margin of pro-
transacted in Can-

Fire insurance on this contin-
is not overly profitable to insur-
wnce companies owing to the number

The report for life insurance is not
omplete as the total business done
¥ the British Companies in 1913 is
The Canadian companies
1ad $750,637,512 of insurance in force

an

figures for the
The British compan-
726 of
United States companies
1ad $350,775,330 of insurance
«t the end of 1913, an increase of $50,
60,503 over the figures for 1912. With
ut adding the British figures, whick
re yet to be published, the Qanadian
nd United States companies have af
he present 'time $1,109,000,000 ot
as

other
vithout including the British business
or 1913, Canadian and United States
ompanies have now $39,000,000 more
jusiness for 1913 than all companies
1ad at the end of 1912.
Jritish figures are added, it will pro
ably show an increase of $100,000,
100 over the figures for 1912, indica
ing that (anadians are paying an in
reasingly large amount of attention

'nd to the other seems united in re-
;ard to the exclusion of the Hindus,
This’ country must be kept'a white

That all-night debate
rrings back memories of two years
180 when all night sessions were the
We hear very little
i the Navy Question at the present
was the
hose stirring all night sessions.

Calgary oil companies have been in
capitalization of
There are undoubtedly
some promising oil wells near Calgary
jut there is nothing Lthere to justify
Investors, whe
:annot afford to lose money, should be
very wary of investing in these pro

The latest reports show that there
will be 21,000,000 acres under crop ir
he Western Provinces this year, a1
increase of 2,000,000 over the previou:
Even with a moderate yielc
mean
the prosperity of the West.
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“THE DELUSION OF EQUALITY.
’ declaration that
r ual” -may. depend;
. many -passages . of
interpretation. If by’
Lidh capacity’ or possi-
of develppment, its truth is fak
from being' self-evident|

its lack of truth t. Tha
ed

qlifte eyid,
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In fact, ob={
servation and experience have made} -

CAPITAL Paid up

phraseology  is’ ‘fre .
“borh free.and equal,” which is obvi-
ously not' true, 'There are still men
in the world who are not horn free,
and there'were many more W this
solemn - asseveration was madé; and
there is no greater inequality in any
race of living creatures than that with
which men @are born. The decleration
that they are endowed by their Creator
with certain inalienable rights, among
which ‘are -lifé and liberty, may’ also
disputed. Theré are men ia all
human sceioty who are every .day by
their conduct forfeiting thair right to
iberty and ‘even . to life, “Fhey:may
aot voluntarily alieoate ‘it ‘bt is
ilienated for  them. hy au{ﬁoﬁd‘y to
which they are subjsct, 777 ¥
There are many faliacies more or
‘ess prevalent based upon the assump-
ion of a human equality. which does
wt exist, and which ull thinking and
easoning beings know Jdoes not- exist.
Chere is no_more obtrisive and con-
spicuous. fact than the inequality of
reated men in their physical and men-

s 80 much eomplaint and so much
triving to overcome. It is undoubted-
y made more grievous by the selfish-
ress of the race of men. Those who
wave the stronger facilities, the grea-
er energy and skill, arrogate to them-
elves a power which they use for
heir own advantage to the sacrifice of

sumption of equality appears in pol-

L

nent comes from the continual conflict
f unequal men, which establishes a
tertain equilibrium of control. Where |
he average is sufficiently high the ba- i
is of ‘government may be widened |
|
|
|
|

vith safety, but at no point will there |
e equality of influence or power among |
ndividuals. No matter what the form
f government the ruling will

power p
ravitate to hands capable of exercis- |,

actories of the U. S. The records
" f the traffic department of the Auto-
nobile Chamber of €ommerce slmw‘
hat last month 14,609 freight
~vere used to carry 63,700 automobiles.

shipment of cars from the uu(umuhile,

nonths of 1914 shows. $40,000,000
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|
" asked a custo- |
ner. |

“He had too much talent. |
ed T

roprietor.
de -illust

lon Opinfon.

Coal Dealer-—Why don't'you whe
hé barrow along more quickly, Pat
t's not a very hard job; there an |

neclined plane to relieve you.
Pat—Aye, master, the plane may he

son’s Weekly. |
A |
A would-be smart youth thus ac- |
osted a Jap recently ‘What sort of |
1 ‘nese’ are you—Chinese or Japan-
ese?”
“Well,” said the Jap, “what sort of [ p
L 'key’ are you—a Yankee, a monkey, |
ardonkey, or a Cockney London |
Opinion. ’

“It seems strange that he could plun- |
der a great corporation like that for
years without being found out.”

“Well, you see, the corporation was
pretty busy itself.”—Chicago Journal. |

in

Roreign trade of France for first four v"‘? t
in- | principle can

'rease in imports and $10,000,000 de- | history.

With its horses rules the floor,
And rest comes into my weary heart

Let me step in a house at the closc
. 5

Tha

And dwell once more il the haunts IN NEWFOUNDLAND : ST. JO;{N’S, GURLING, GRAND FALLS
EAT BRITAIN : LONDON, 47 Thréadneedle St., E. C.} Sub-Agency. «
qut s Bty Waterloo Place, Pall Mall, S W, B aency, 9

Give me the house where the toys are

seen,
The house where the children romp,
And I'l happier. be than man has
been

‘Neath the glided dome of pomp.

When he rests where a baby plays.
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Star

regular

wirel. service with ull .ier
African colonies. The German Tele-
funken Company has worked night

has hit upon a novel scheme for intro-

share of stock, par value $10. was d
livered. The cig
a market value of $10.
this way
distributing $100,000
stock, ‘and '‘éven after the product has
“‘vanished into thin air,” the consumer
| still has the’stock, and it is r

In

sum

rugh
ng it, with or without the consent of P
he governed.—New York Jouwrnal nfr'mm-s
ommerce. | nal
AUTOMOBILE SHIPMENTS. ‘ Lo
April exceeded even March in the The

ig an institution of no little
and perhaps it may be partly the out-
come
of what
cars | that i

entrance

0

ck

he

! which flourished in London during the

Huerta acts like a man Who i"“"”‘-j‘[:i’(,rg:‘r;,',';{ﬂ“;:,",’::'kl'('ﬁ',\,'“;3}'[,',’_“w,;i)',,;i,')'\‘. ture of improved rotary pumps, in sizes from
l:«;“i:’llijll.'):.l'xl-;!i(le‘,:(:;“l;':":s.lmm U vears to obtain the privileges of ity | spraying type to largest required. The Designer

oo < b, B6a T SURIRE ot e ey, Swe Anally has designed Yotary pumps now in successful usc
(L,‘,‘:;f:}“':":"_i'[(,,,.'i': her: wh, ssed Lo lled in the Clearing House soon and being manufactured in large quantities - This

when he was shaving people!"—Lon- | force in thi

Now t
| private
) | their joint stock rivals, and only two
» | still remain in the cl
fifteen members cons
| banks ineluding the Bank of England.
—(London

nclined, but hang me if I am!—Pear- | erican Ban}

ONE THOUGHTFUL EDITOR.

The

IEberswalde, a small Pruss
far from Berlin, does his best to make
his paper useful
wo days a week he has the General |
Anzeiger printed on only one side of |

e paj

wrapping
| danger of contamination from printers’ |
On these days the pape
5 large as on ordinary days, so that
the public loses nothing in the way of '
reading matter.

k.

of an instinctive consciousn
is dug to its venerable age
ts “existing members guard the |
to its *lusive portals with
plous an e The supersession of
e banking by the joint stock
be close traced in i

|

|

|

clearing’ house' itself was actually |
established {
but at all events from the year 1810,
when a room was definitely assigned
for the purpose of clearing checks, to
| 1854 the clearing house w
4 [ controlled

ided the part of the dromedary’s
“We had to let him go,” replied the | h¢ad in the tent of his master, and it
not
|

stories with cuts | Panks had become the
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The MERCHANTS’ BANK —or caxan

PAYS' SPECIAL ATTENTION TO
SAVINGS ACCOUNTS

London Bankers' Clearing House
antiquity

MANUFACTURING
INVESTMENT

We desire to interest capital for the manufac-

Whether the s
was not pr

%

1

seems a doubtful point,

s entirely |
by the great private banks

type is far superior to anything now on the market,
is not complicated, and the investment r}-quircd
to equip for manufacturing not excessive. - Thc
greater, portion of capital re'quired will be used for
raw material, labor, and overhead,-none being for
designer or other interested parties, as their sharc
must come from profits of the business.

We also have entirely new and simple device
for remoying sand and solids from water on its
way to pump.

Devices are protected by patents.

Would be glad to consider locating in any
satisfactory municipality where capital can be
arranged for. ;

Will give satisfactory references to inquirers.
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Box 465. 'Walkerville; Ontario
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“Well, little chap,” said the stranger
in the family, picking up one of the |
children, “what are you going to be/
when you are a man?”

“Nuffin',” said the child.

|
the |

“Nothing? Why 807" asked
stranger. 34 |
" “Because,” sald the child, “I'm a lit- |

AGRICULTURE THE MAINSTAY.

Homesteaders have filed claims
the site of Dyea, Alaska, for agricul-
thé days of the
Klondike boom Dyea was known as a
famous gold camp, and in a few weeks
had a- population of 20,000, consisting
of gold seekers and adventurers from
Dyea was situ-
ated at the end of the Lynn Canal,
all travelling was then. done afoot.

ural purposes. In

Il parts of the worid,

A QUESTIO

The wisest and most interesting men
talk Mitle, think much
er, but travel on
come to-day ’--Exchange,

N.

on

and

place of business, which was now burn-
ing quite briskly, and said: |
complain nev-
How far have yon 'shust in‘tinve, eh?"—Bostorl Méws Bur- |
ean 3 f

turned on in his shop one night and |
upon arriving in the morning . struck
a mateh to light it.
rific explosion and the shoemaker was
blown out through the door almost to
the middle bf the street,

and
quired if he was injured.

tle girl.”—Rochester Herald.

shoemaker left the

A German

There was a ter-

A passerby rushed to his assistance,
after helping him to rise, in-

The little German gazed in at his

“No, 1 ain't hurt, But T got out |

If you are not already a Subscriber to the JOURNAL OF COMMERCE

. =

--the Business Man’s Daily--fill in the Coupon:

You are authorized to send me THE JOURNAL OF COMMERCE on trial
basis for two months for One Dollar ; it being agreed that if continucd
the rate of Five Dollars yearly will prevail. ; ,
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' Now that Fears ofaRediice
' 'l‘).iwﬂend have been Finally
* Allayed

GANNERS LOWER

iAs Practically Religncq to Son’
s"‘:l:.nge in Dividend Palicy—Twi
' ity Makes New Stock Issue.

!

Bragilian Traction was the conspie
uvus feature in a comparatively dul
markef on the Montreal Stock HEx
change to-day

Atiéntion was drawn to this securit)
by reason of the publication .of the fin.
ancial Statement. for‘. the . eighfeer
months covered between the date o

. incorporation in July, 1912, and De-
cember 31st, 1913, ¥

The stock gained 134 to 79%.

The b ; who have been predict-

ing that the company would be scarces
ly able to earn it dividend _h;ch bt.’en
shown tc be incorrect in lh_mr surmise.
For' therc has been rned, in excess of
the. 6 per cent. dividend, a surplus on
theicommon of fully’ 1% per cent.

So far a very small return has been
received from the investment in the
8aa Paulo Electric Company; income
from this source, as well as from ex-

tengions to the Rio and Sao Paulo
Tramways, o 1 well for very much
larger carni during the present
year.

ilable for dividends
nd the surplus car-
$3,012,997.79.

The amount
wad §11,198,493.29,
ried to profit and I

Twin City Issue.
Twin City
setfon

experienced a slight re-
105 bid with none. of-
\

has just announced =«
ne of $1,900,600 common stock.
umoant will be offered s
the preferred  and  common
whose names appear on

mpany

to both
stockholders
the books at the close of business on

the 15th inst
There is at p

sent outstanding $3,-

000,000 preferred and $20,000,000 com-
mon.

Twenty per cent, of the subscription
must be paid on or before July 15th,
and the balance in instalments of . 20
per cent. at 60 day intervals.

The last issue of Twin City ' stock
was in .June, 1906, when 2,000,000
was offered at par. 1

Dominion Canners, ¢

Aparently the market has hecoine
reconciled to o cut in the dividend on
Dominion Canners common,.

There was a further decline at the
opening to-day of 1% points, to 31, |4
with o recovery in the second tepm |V
to 32 ¥

The dircetors meetin Hamilton to-
MOrTow te take action on the dividend, | b
and the assumption is that there will
bea reduction b
~Butit is certain that if the dividend | a.
Iy‘('nmlinu-u which is just possibla-—-
!llﬂl’V‘ Wil e alot of disgruntled bears | d
inthe Street

Power Was Stronger. al

There was quite a sharp upturn in
Montreal Power during the afternoon | 16
session. Opening in the morn- 4
mg, it advanced ste dily, following its
annual meeting, to at the close this at

afternoon 1w
”Mr JOS. Holt, the president - of [9F

€ company, made no re ‘ence to
any prospective stock issue, as, in |t
some quarters, it had hee (D |

S 3 b *en expecte
e’ wo hestedton
Shawinican Power w. i in | e
8 1 T owas - firmer :
sypathy, sclling at 1331 i
SO g -/ . sti

f DETROIT-UNITED.

The Detroit-United  Ragl Com- | m
- e €
PNy in Apeil showed fol oo
&h ( a de ise in |
334,865, and a net | e,
* surplus :lf'L"“‘ I
5 A |

: £ 1 . - ' miy

- L € ‘Bross aecr
Is $192.962, | $ 3 f I
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Earnings - i o K
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0w a decrease of $16,418 T
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