
vHII' IPHplrag . : '■eSx>

w /.«

THE JOURNAL OF COMMERCÉ, THURSDAY, JUNE 4, 1914
~ =:",; - ^ T I •' ■ -!=■—’ *lr ------- 1-

i «AGE FOUR VOL. XXIX. No 25
ilByjtHiilife

VOL. XXIX. No. 25m
THE cial commission appointed by the' 

State of Massachusetts to investigate 
the subject. The report stales triât at 
present more than two-thirds of the 
people living in the State are either 
foreign-born or of foreign parentage, 
and that the other third is striving to 
bring these under dominant American 
influences. The problem is due, in 
largest measure, to the intense indus­
trial expansion of the past fifteen

Attracted by the seemingly unlimit­
ed opportunity to secure employment, 
a rapidly growing stream of Southern 
and Bastern European's has been pour­
ing in during recent years. These peo­
ple are unfamiliar with the language, 
laws and customs of the United 
States, and with the standards of liv­
ing of ^lie American people. The re­
port states tltat “while the Common­
wealth has cordially received these 
natives of every country, it is the right 

. and the duty of the State to decide as 
Rural Depopulation and ! to the terms upon which they, as well 

„ . . • as all others, may dwell within 4ierSecondary Education j llor‘d

ahd other companies 17,494,616, or to- T^E DELUSION OF EQUALITY, 
tal cash of '$26,784,410 as compare^ Tin1 consecrated declaration that “all 
with $23,194,618 for thé year 1912. 'phë men are created equal" may depend, 
insurance in force at the end of the truth- .UKe many passages , of
year amounted to $3,b97.048,026, dlvid- it iHPmeiWit ^TaHn^apacIty‘or possl- Give me the house where the toy» are I 
ed as follows; Canadian companies hmties of development, its truth is fab strewn,
$684,602,000, British companies 51,696,- from being self-evident! In fact, oh- Where the dolls afe' asleep In the 

928,000. The total of 13,097,000,000 phraseology is frequently misquoted balloon,
compares with 32,684,000,000 in 1912. "borh free, and equal,” which is obyi- And the soldiers guard thé stairs; 
During the year the net amount of j ously not true. There are still men ket me step,in a house where the 
losses tncnrred totalled «0.612,940 as | X X Wtth^ horse, m„s the Boor,

compared with 311,885,713 for 1912, solemn asseveration was made; and And rest comes Into my weary heart 
while the net amount paid for losses j there Is no greater inequality' in any Fov 1 am at home once more, 
amounted to 313,922,102 as compared race of living creatures than that- with . . • -

■ ■■ which men are >orn. The declaration Give me tho bouse With the toys
that they are endowed by their Creator i,,«,ub4<lUtV 

if property burned sin Canada is in- Wjth certain inalienable rights, among With the battered 
creasing year by year. | which are life and liberty, may also

Since 1869, or but two years after .di«P«U*l There are men in all 
ronfederation, the losses pa,d by In- St ^

durance companies operating in the iherty and even to life, ilit-y may 
Dominion amount to the enormous sum l,ul .voluntarily alienate It, but it is 
Jf 3227.607,002, of which Canadian | .for the[u b;v autli°rilv to
companies paid out 351,590,000, British j * There a^^any^ *** 
companies $140,758,000 and United J less prevalent based 
States and other companies $36,257,000-1 ion °\ a human 
During the same period, the net cash 
premiums received by all companies 
)perating in the Dominion amounted 
o $369,020,180. The apparently large 
inference between losses paid and net 
sash premiums received, amounting to 
141,413,000, covers expenses of man- 

lgffment, interest on investment and
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ombardI old train of cars.
The box of paints and' the books left 

out
And the ship with her broken spars;

Let me step tn
of day, ■

That is Jittered with children’s toys.
And dwell once more, llr the haunts 

pf play
With the echoes of
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Street te Practically Resigned to Som 
* ÇrtynMakcs New Stock Issue.

Vic-
house at the close ment.

5LSubscription Price 56.00 £>er annum. 
Single Copies 2 cents.
Advertising rates on application.

Brasilian Traction was the conspic 
in a comparatively dul

|
p uuus feature 
! markqt <»n the Montreal Stock Ex 
| change to-day.

Attention was drawn to this sccuritj 
' by reason of t^c publication -of the fin­

ancial xstatemeht. fât the eighteer 
months covered between the date ol 

in July, 1912, and De- 
1913.

bygone noise.

Give me the house where the toys

The house where the <jjj]
And I’ll happier be than

’Neath the glided dome of pomp. 
Let me yée the litter of bright-eyed 

play
Strewn over the parlor floor,

And the joys I knew in a far-off day 
Will gladden my heart once more.

fallacies more or 
upon the assump- 

equajity . which does 
lot exist, and which all thinking and 
reasoning beings know iloes not exist, 
fhere is no, more obtrusive /ind con­
spicuous fact than the inequality of 
rented men In their physical and mei)-? 
al capacity, and in their susceptihili- 
y to moral development and ethical 
raining. The wide différence in de- 
ree and variety in the ability and 

ndition of men 
,ty'from birth, 

n some it has-been mitigated by eri- 
bout a hundred companies operating I /ironment and experience, and in 
or a period of forty-four years does j >thers it has beén aggravated. There 
lot leave a very large margin of pro- s n".n.atu.T,al tendency to eq 
.. , , . , * esult is the “all sorts andit on the business transacleu in Can-1 f men” with which human society has

This also

J. T

ildren ro
ers, and to impose such conditions 

j as it may deem essential to the public 
‘ lu the ,midi discussed liack-to-tlie \ welfare. The problem of how those 

land question, those who advocate i who do come may be adjusted to their 
forms overlook the fart-that our s-s ! environment, with the least possible 
tern Of education has tended to drive ! loss of such physical strength and

idealism as they bring, will remain a 
j., | problem that the State and the indi

irporation
her 3lst,

The stock gained 1Î4 to 7'J%.
The bears who have been predict- 

t jng that the company would be scarce­
ly able to earn its dividend have been 

to be Incorrect in their surmise. 
• has been earned, in excess of 

the,6 per cent, dividend, a surplus on 
thejeommor. of fully' 1 % per cent.

Sp far a very small return has been 
received from the investment in the 
Sao Paulo Electric Company; income 
frofi this source, as well as from ex­
tensions to the Rio and Sao -Paulo 
Tramways, augur well for very much 
larger earnings during the present

* The amount available for dividends 
wai $11.198,493.29. and the surplus car­
ried to profit and loss $3,012,997.79.

The ROYAL BANK of CANADAharacter and in the con 
s due mainly to inequall

girls from theboys and 
Their public school 
alright as they are 
touch with faun 
connections.

Whoever has lived in a toy-strewneducation
kept in ,-losv I vidua I communities must solve.’’ The 

life through home lt'P°I{ 
farmer wishes to j measures, a generous educational pro 

Pig), school j tram me for training these people for 
participation in American life, and the

Aher items, and when divided among Incorporated 1869
Though feeble he be and gn 
rill yearn) no matter hoi

proposes specific corrective iy.
w far lie Capital Authorized 

Capital Paid up 
Reserve Fuhds- 
Total Assets -

$25,000,00(1
$11,660,0011
$13,500,000

$180,000,000

uatity. The 
conditions

II" a
For the glorious disarray 

Of the little home with

That was Ills In the bygone days. 
And his heart will throb as it throbbed 

before
When he rests where a baby plays.

give his boy or girl a 
education, .md todaymost progressive its litteredda. Fire insurance on this contin­

ent is not overly profitable to insur- 
ince companies owing to the number 
ind extent of our fires.

send ! citation of a State Board of Im migra- 
Here ! li°n lo enforce reform methods. 
vjtv i 11 Uiese measures are necessary in 

one of tiie most enlightened of Ameri-

.accounts in the main f.»r 
hat unequal distribution of the re­
sults of human effort of which there

.farmers desire this, they must 
their children to u town or city, 
the hoys and girls meet with 
children and almost unconsciously 
drift away from the old home ties. The 
high schools and collegiate institute 
teach nothing directly associated with
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II. S. HOLT, President.
much complaint and

The report for life insurance is not I driving to overcome. It is undoubted-
y made more grievous by the s,el fish- 
less of the race of men. Those who 
lave the stronger facilities, the grea- 
er energy and skill, arrogate to them­
selves a power which they 
heir own advantage to the sacrifice of 
he just claims of others. There is

can States, much more are they re 
nuired in Canada. We have foreign 
colonies in every industrial town and 
city in this country ; and compara 
lively little or nothing is being done

omplete as the total business done 
<>' the British Companies in 1913 is 
ot given. The Canadian companies 

îad $750.637,512 of insurance in force 
it the end of 1912, an increase of 
43,981,395 over the figures for the 
irevious year. The British compan- 
es in 1912 had $54,537,726 of insur 

ance In force. United States companlet I rem«dy Ifef >" the development 
, „„„ „ K I »f the moral nature and of the sense

îad $350,175,330 of insurance in force 
tt the end of 1913, an increase of $50,
60,503 over the figures for 1912. With 
•ut adding the British figures, which 
re yet to be published, the Canadian 
nd United States companies have at I nK 
he present time $ 1,109,000,000 ot ' vt>1 
nsurance in force 
vith $1,070,000 for all 
es for 1912.
vithout including the British businesi

THE WONDERS OF WIRELESS.
NEW YORK, Cor. William and Cedar Street*

SAVINGS DEPARTMENT at all Branches
Starting to-day, Germany now lias a 

regular wireless service wit 
African colonies. ÎTI 
funken Company has worked 
and da 
of 400
feet. This latter

Twin City Issue.
: Twin City experienced a slight re­

action. It was 105 bid with none, of-
h all - her, 

he German Tele-larming and when added to this there 
is the association with city boys and 
girls, we find a very small percentage 
from the farm returning there after 
they have received their secondary ed­
ucation.

for
night

n the erection of five towe 
et in height and one of '8 

is

to tuin these people to become good 
Canadian citizens.

y o
28 The comparu- lias jvst announced a 

new issue >f $1.900,000 coni 
This itmo-m: will be offe 

to both thf preferred 
stockholde rs whose names apj 
the books at the dose, of busil 
the 15th inst.

There is at present outstanding $3,- 
[ 000,000 preferred and $20,000,000 com-

nuch of this, but it only emphasizes 
he fact of natural inequality, and 
nakes it harder to overcome.

Indeed, in many 
These

forei;:n-born are a distinct menace tc 
the standard of living and the ideals

njpn stock, 
red at par

the highest wire­
less station in the world except the 
one on the Eiffel tower in Paris, 
is to be used in communication vyith 
Sohth, West and East Africa and the 
United Sta

instances the reverse is true. The ESTABLISHED 1865 and common 

qess on

It

UNION BANK OF CANADAApparently there is only one way to 
overcome this difficulty and that is 
by establishing secondai y schools in 
the country much on the same prin­
ciple as consolidated rural schools are 
now carried on in some parts of Can­
ada and the United States. In certain 
parts of the neighboring Republic, four 
or five adjoining school sections com­
bine and establish and maintain a 
Union High School, 
ham been pressed into use with the 
remit that children are gathered up 
each morning, taken to the Union High 
School and brought hack to their 
homes every evening, 
they are kept in touch with home 
life and with farm work and, at the 
same time, receive the secondary ed­
ucation, wfiich is of so much impor 
tance under present day conditions. Ln 
other words, they are educated to be-t 
come better and more scientific

>f justice with which men are also 
mequally endowed.

This ine
of citizenship to which the people ol 
this nation have attained only aftei 
long years of effort

icy mac^ii
by Count Arco, the wireless expert, 
was built especially for use on this

A gigantic high fre- 
ne, which was invented Head Office - ^ WINNIPEGequality of men is at the 

lottom of all our social, economic and 
lolitical problems. At the same time 
t is the mainspring of all human striv- 

and progress, a vital factor in the 
ution of the race. The most rom­

and sacrifice Paid up.Capital- 
Reserve
Total Assets (over)

$ 5,000,000
5 a,400.000 
$80,000,000

r Canada is a land of liberty, and opens 
wide her doors to all who

A Twenty per cent, of the subscription 
must lie paid or before July 15th, 
and the balance in instalments of 20 
percent, at GO day intervals.

The last issue of .Twin City stock 
was in June. 1906, when $2,000,000 
was offered at par.

measure up 
to ov.r ideals of citizenship.- But we 
have been too generous in our immig 
ration policy.

John Gait............................ .... President
G. H. Balfour .. .. General Manager
H. B. Shaw, Assistant Gen. Manager,

MUTUALIZATION.
arçtto comp 
cheme for ini

non fallacy arising from a superficial 
compared I issumption of equality appears in pol- 

compan- I tics and government, the assumption 
words I a natural fitness for self-government 

•f the mass of men. Therein there is 
1n10 ,, , . -s wide a diversity as in the capacity

or lJl„, Canadian and United States j or other achievement.
:ompanies have now $39,000,000 more

A New " York cig 
has hit u(>on a novel s 
ducing its product and at the same 
time "keeping the consumer interested 
in the com

We have been so anx 
ious to get numbers that quality hat 
been overlooked or at least relegatec 
to the background.

In other ini Dominion Canncrs.
Aparently the market has hecoino 

reconciled l<> a cut in the dividend 
Dominion Canners common.

n further decline at the 
opening (..-day of lfc .points, to 31 
*ltJ2n recovery .in the second term

Motor busses and its success, 
smen recently invaded 

the financial district, and to qvery pur­
chaser of 509 cigarette a bonus of t 
share of stoçk, par viyu 
livered. The cigarettes, likewise, have 
a market value of $10.

In tills way the company 
distributing
stock, and éven after the pi 
‘•‘vanished into thin air,” the 
still has the'stock, and it is rei 
assumed that he will be in tore 
ough in the company to aid its pro­
gress by continuing to use the com­
pany’s brand.—The Wall Street Jour-

npany UnThis, however,4 
is quite natural from many points ol 
view, and especially in a new country. 
The quality of population has only 
within a few years begun to command 
from ecQnojnigts an<| otiie_r_ students 
of social problems the attention it'de­
serves.

A corpThe perpetual 
ind progressive experiment of govern- 
nent comes from the continual conflict 

W| . « >f unequal men, which establishes a
nen thc I rertain equilibrium of control. Where 

Jritish figures are added, it will pro I he average is sufficiently high the ba- 
iably show an increase of $100,000, :is of government may be widened 
too over the figures for 1912 indtea vlth sa,et>-’ but at no Polnt ”iir there 
tug that vauadtans are paytng an
reasingly large amount of attention I >f government the rulin 
o life insurance. I .ravitate to hands capa

ng it, with or without 
he governed.—New York Journal of 

mèree.

Collect 
s <>f^cxch

ions made in 
îangc. Let

i all parts of l 
ters of Credit

he Domini 
and Travi

msiness for 1913 than all companies 
tad at the end of 1912.

e $10. was de- LONDON, ENG., BRANCH . 51 Thrcadneedle St., E.C.f s A
F. W. ASHManager..

• - -G*, M. C. HART SMITH, Actg. Mpr., Haymarct, S.W. 
Correspondence 'Solicited. .

In this way, West End Branch .intends 
$100,000 par value of its 

roduct has
The directors invetin Hamilton 

morrow i„ take action on the dividend, 
and the assumption is that there 
he 8 reduction.

to­
ll

The influence of Malthus ai 
the beginning of the last century 
milted the opinion of that day, ii 
regard to .population, to mere num 
bers—the number of men who coulc 
be compelled to fight, labor or pa> 
taxes, and the proportion betyvqen 
food supply and the human beings to 
be fed.

consumer
asonabl

will

But it is certain that if the dividend 
NLCMUnuea which is just nussibln*. 
Itère «fll hr a lot of disgruntled bears 
•n the Street.

buywer will 
exercis- 

the consent of

ng po 
ble of

diThe press of the DomiAion from 
md to the other seems united in re- 
;ard to the exclusion of live Hindus. 
This country must be kept a white 
nan’s country.

far-
and bring back and apply to their 

homes the knowledge .acquired in a

Power Was Stronger.
There was quite a sharp upturn in 

SatoT , ,Iuiln« ‘ho aflernoun
■Jdon. OormuB at 22J thc morn.

•«ft it advanced steadily, following its 
annual meeting, to 225 at the 
afternoon,

S' Holt. the president bf 
he company, made no reference to 

any prospective stock Issue™ m in
™wou“ilrlt'rS' “ had ljccn expected

fln,K‘r

LONDON CLEARING HOUSE.AUTOMOBILE SHIPMENTS.
April exceeded even March in the 

ihipment of cars from the automobile 
actories of the U. S. The rec 
>f the traffic department of the A 
nobile Chamber of fc 
hat last month 14,609 freight 
vere used to carry 63,700 automobiles.

16
higli school. Such boys and girls 
never lose their interest in farm life 
and make all the better farmers lie- 
cause of their superior education. To 
carry on this work, good roads are 
an essential fafter. It would be well 
if some of our hack-to-the-land ad-

The London Bankers’ Clearing House 
is an institution of no little antiquity 
and perhaps it may be partly the out­
come of an instim 
of what is due to its venerable 
that its existing members guard 
entrance to its exclusive portals with 

e.< The supersession of 
ng by the joint stock . 
be closely traced in its:

68Almost no one then recog 
nized the -menace' of the unequal in 
crease of social and economic clashes 
unequally endowed with the mental 
and physical characteristics that make 
for success.

close this at
That all-night debate at 

irings back memories of two 
tgo when all night sessions were the 
lopular thing.
” Ihe Navy Question 
.ime although it was the cause oi 
hose stirring all night sessions.

ctive consciousnessOttawa ommerce show age
the

We "hear vèry littleIndeed, the inequalities 
of innate human capacity were little 
appreciated until Darwin’s Origin ol 
Species, appeared.

ÆO jealous an ey 
private bankine 
principle can 
history. Whether the system of clear­
ing checks was not practised before 
the clearing' house' itself Was actuallj- 
established seems

Foreign trade of France for first four 
nonths of 1914 shows. $40,000,000 irv- 
•roase in imports and $10,000,000 de­
crease in exports.

th.at the present

MANUFACTURING. vocales were to look into this phase 
of rural depopulation ahd. Instead of 
trying to deprive rural childrçp of se- 

* condary education, or forcing them to 
go away from their homes to obtain 
it, they were to bring high schools

Bo
Darwin pointed 

out the role of inherited variations 
throughout the animal world, 
ted how far reaching might be the ef­
fect of hereditary defects and abilities 
in determining the careers of individ­
ual men, and even the whole 
of civilization.

sti
th , DETROIT-UNITED.
The L>vtmil-rnit(.(1 R}li|w;ly

E* ~

;;™' $™.e6»rp,us.atler
is <192,91^ 8ol grOSS» decreuHe I I

?>S1.804, surplus $164,- her

t&%rek'in

fiM IBS BMZIti 
DONE WELL

Calgary oil companies have been in | 
:orporated with a capitalization ol 
U50,000,000.

doubtful point, 
m the year 1810, 

when a room was definitely assigned 
for the purpose of clearing checks, to 
1854 the clearing house 
controlled by the great private banks I 
which flourished in London during the j 
earlier days 
stock instil

,m INVESTMENTsugges-
e&se in

but at all events
A LITTLE NONSENSE 
NOW AND THEN”

c
There are undoubtedly 

some promising oil wells near Calgary 
out there is nothing _there to justify 
tucli a capitalization. Investors, whe 
cannot afford to lose money, should be 
very wary of Investing in these pro 
oositions.

into close contact with rural require­
ments. Iwas entirely

The subject is well worth
:****************coursebeing considered. We desire to interest capital for the manufac­

ture of improved rotary pumps, in sizes from 
spraying type to largest required. Thje Designer 
has designed Notary pumps now in successful use 
and being manufactured in large quantities - This 
type is far superior to anything now on the market, 
is not complicated, and the investment required 
to equip for manufacturing not excessive. - The 
greater’portion of capital required will be used for 
raw material, labor, and overhead,-none being for 
designer or other interested parties, as their share 
must come from profits of the business.

We also have entirely new and simple device 
for removing sand and solids from water on its 
way to pump.

Devices are protected by patents.
Would be glad to consider locating in 

satisfactory municipality where capital can be 
arranged for.

Will give satisfactory references to inquirers.
Address:

P.0. Box 465. Walkerville, Ontario

This suggestion led 
! the late Sir Francis Gallon to publish 

in 1869, his classic work

449.of bankiHuerta acts like a man who intends 
langing around Mexico City until it is 
oo late;—Detroit Free Ptess.

ing. The'new joint 
strove €for many 

years to obtain the privileges of its 
membership before they were finally 
admitted, but the newer system once 
installed in the Clearing House 
provided the part of the dromedary’s j 
head in the tent of his master, and it 
was not long before the joint stock 
banks had become the dominating 
force in this labor saving organization. 
Now the greater number of the old 
private banks have been absorbed by 
their joint stuck rivals, and only two 
still remain in the clearing. The other 
fifteen members consist of 'joint stock 
banks including the Bank of England, j 
— iLondon-correspondence of The Am­
erican Banker.)

utions

The Quality of on Heredi­
tary Genius—an impressive array ol 
evidence bearing upon the inheritance 
of human talents and aptitudes, and 

The increase of our population aa ePoeh-making argument in favor 
through natural growth and immigra- se*ec^Ve improvement of the human 
lion is indispensable to the continued l,rped as a promising means of in 
prosperity of Canada. Gur wonderful f:reasi°S human welfare. Primarily, 
progress during the past decade lias <,alt°n s work was à study of human 
been made possible by the projecting heredity and of social influence which 
of railways into new districts and act* trough heredity, for racial degen 
by placing the people on the land. In eracy or racial improvement, 
this way Canada’s wonderful resour- 11 *,as been absolutely established 
ces have been developed, and new l*iat families tribes or nations can be 
markets opened for lier manufactures. raised or lowered in their physical. 
To maintain the same rate of progress mpnlal an* moral powers by the ad 
or to achieve wortlr-while results in mixlure of new strains of blood. It 
commercial and industrial fields, it is givcs rise to «erlous thought to find 
absolutely essential to keep an un- that' up to the Present, Canadians 
diminished stream of population flow have been 80 lfttle concerned with 
ing to this country. Land, the great- lhe 0”**^ ol> the racial stock that 
est natural agent of production, lies now Ingress to our shores,
useless without labour to develop it. The question of the sources of our 

But, while we are all agreed that It'ur°Pean immigration and 
Canada needs additional population, quaIIly is far more important for 
we* have not been sufficiently care ultimate national welfare than the pro- 
ful in choosing those elements that hlem of As*atic immigration which 
wUI make for a strong, virile Cana- j bolds an 
dian manhood. We have laid poo much mind‘ 
stress in the past upon the quantity of 
Immigration this ebuntry secured, and 
too little upon its quality. The United 
States should have furnished 

|g enough of the dangers Involved
admitting an unsifted and unselect­

ed mass of immigrants. Tlig danger 
of having Anglo-Saxon

j Where is that barber who i 
s j êll the funny stories?” asked a

used toPopulation
The latest reports show that there 

will be 21,000,000 acres under crop li 
he Western Provinces this 

increase of 2,000,000 over the previou:

“We had to let him go,” 
"He had too m

lied the
iroprietor. 
rle 'illustrated his stories with cuts 
when he was shaving people!
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Insurance in Canada Hal.
A Blue Book dealing with the In­

surance of Canada has just been ta­
nned by the Government

AGRICULTURE THE MAINSTAY.
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had a population hr 20.000. consisting 
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ated at the end of the Lynn Canal, and 
all travelling was then, done afoot.
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A QUESTION.
The wisest and most Interesting men 

talk little, think much, complain nev­
er. but travel on How far have voq 
come to-day?~Rxcbar.se,

A div 
declare! 
Twin t

«

amoun-
IAddress

Give Town and Province

J
a: X■51ÉÉè

Established 1804
fSSftX Undivided Prof,..! ! X ! I ! ! ! X

OF CANADAThe MERCHANTS’ BANK
PAYS SPECIAL ATTENTION TO

SAVINGS ACCOUNTS

fl
i-s

*

8


