“INCREASE.OF 531,914

. Hochelaga Bank Reports Earnings of
"$566,614 for Year Compared with
3534 700 in 1913

ASSETS. OF 533, 323,390

Total Deposits Have Increased by $1,187,860 but De-
posits Not Bearing Interest are Lower by
$1,126,097,

The fortieth annual report of the Banque d'Hoche-
laga has been issued to the shareholders.

The profits this year amount to $566,614, against
$534.700 for the past showing an increase of
£31,914. The percéentage
paid up is slightly above 14 p.c.,
1913, this decrease in percentage is due tc the fac(l

year,
of net
against 15 1-5 p.c.|

for | New York, December 24.—Alexander New, of Kan-
that in 1913, the average paid up capital was $3,5 o-a.v‘m City, Missouri, has been ¢lected president of the
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figures for the past years are as follows:
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ts not bearing interest are lower by $,-
rculation is up $105,456. Total cash |
against $2,559,203 last year, be-
5, and representing a lit-
p.c. of liabilities to the public. Liquid
ywer than last year by $826,020,
ing accounted for by reductions in foreizn balances
of $458,254 in call loans of $255,195 and by writ-
ing down of The percentage of liquid as-
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126.097.18. «
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sets against liabilities to the public is 32. 61 p.c. in,
1914, against 33.29 p.c. in 1913. Total loans and dis-
counts are higher than last  year by $1,685,557.45 -|

Against total labilities to the public of $25.487, 04. !

the bank shows assets of $33,323,390. which added to| the Federal troops will be withdrawn from Colorado, | Sumstances costs half a million dollars.

capital and reserve of $7,700,000, form a total of $i1,-

023,390.41, being 162 p.c. of said labilities. |

GREAT WEST PERMANENT.

The Great West Permanent Loan Company has de-
clared the regular dividend of 4% per cent., payable !
January 1, making 9 per cent. for the year. ’!'heJ
Great West Permanent Company Jis reported to have'
vear and to have carried for-|
sum to its account of the next

had a satisfactory
ward a substantial
year.

t
WETTLAUFER-LORRAIN. |

The annual meeting of the Wettlaufer-Lorrain Sil-l
ver Mines, Ltd., will be heid January 1915. The|
property is closed down.

23,

1

“THE SHAREHOLDERS OF CANADIAN
CAR & FOUNDRY COMPANY, LIMITED, MET §/
THIS DATE, MONDAY, DECEMBER 218T,
1914, AND IMMEDIATELY ADJOURNED UN-
TIL MONDAY, FEBRUARY 8TH, 1915. THE
ANNUAL MEETING OF SHAREHOLDERS §!
WILL BE ACCORDINGLY HELD IN THE §f
GENERAL OFFICE OF THE COMPANY,
MONTREAL, ON T!AT DATE.

F. A. SKELTON,

:

earnings to n:\_niuxlz

| Corporation has

{ IMPERIAL BANK OF GERMANY -
REDUCES ITS DISCOUNT RATE.!

, ditions™

{a cent a pound.

Fredericton, N.B, D
snows, which has made it’casier to clean the \Imbl
from thetrees.

Mr. R. A. McFadgeon, of the New Brunswidk Rail-
way Company, on his return from a trip north a;
far 3s Restigouche County. reports operations be-
ing carried on briskly under favorable conditions.
At the present time there is eight inches of spow in
the woods of that section.

Mr. James Holmes, a successful lumberman and
mill owner of Doaktown, is getting out about two
and a half million feet of lumber on the Southwest
Miramichi this season. He says that he never saw
such a favorable season for lumbering. |

Mgz, James Barry, of Dutham, who is operating for
the Partington Company the Batholomew, has
a contract to get out two and one-half million feet,
and he now has two million yarded. ;

on

MERCANTILE STORES CORPORATION,

been aided until quite recently by the absence of heavy |

| Toronto Stock hnk' who has returned to Montreal |

for a brief stay,

H B. Claflin Company in supervision over the busi-
ness of the twenty-three retail stores and in lxoldmgl

Ithe stocks of other corporations including the stock‘
| of the new H. B.

Claflin Corporation.
Seward Prosser, president of the Bankers'
Company gave out the fololwing statement:

Trus!
“In ac-

{ cordance with plan and agreement of re—orgnnizntiuvl

the Mercantile Stores
organized under of the
State of New York and the following directors have
been nominated by trustees under the plan and have

of the H. B. Claflin Company,

been laws

| agreed to act: |
{James S. Alexander, president National Bank of,
Commerce; Murray Carleton, of Carleton Férguson

Dry Goods Company, St. Louis;

White and Company,

Henry D. Cooper, of |
New York City; ‘-u!osf
and Metals Na-
Milliken |
of
pre-

James [,
W. McGarrah, president Mechanics
tional Bank; Gerish H. Milliken, of Deering,
Company, York City: Alexander New,
Missouri: and Albert H. Wiggin,
National Bank.™

and New
Kansas City,
sident of the Chase

Boston, December 24.—Despatches to bankers here |
that the discount rate of the Imperial Bank of
Germany was to-day reduced to 5 per cent. the
figure at which it ruled before the war broke out.

say

|

READJUSTING MEN'S WAGES.
New York, December 24—Statement issued by E.
H. Gary, chairman of the United States Steel, means |

that practically no reduction has been made in steel |
|

| wages. |

The paragraph to the effect “that there will pro-|
bably be some re-adjustment in amounts paid l'or’
skilled labor or piece work depending on special con-
is without significance.

The management from time to time makes a re-|
adjustment in wages of skilled labor and on piece
work. The company is continually installing new |
machinery with greater productive capacity and the|

adjustment of wages based on tonnage turned out is

necessary. |

The adjustment to be made January lst may effect |
from two to five per cent of the men and the amount
involved will not exceed $200,000.

DIVIDEND ACTION WEDNESDAY NEXT.

Philadelphia, December 24.

burg, Cincinnati, Chicago and St. Louis will not take
action until next Wednesday on dividends.

Directors of Pitts- |

| UNITED STATES FEDERAL TROOPS |
WILL BE WITHDRAWN GRADUALLY. \
Washington, December

24.—It is now certain that |

but the withdrawal will take place gradually. ]

This was the result of a conference held to-day be-|
tween President Wilson, Governor Ammons, of Colo-
rado, Governor-eleet Carlson and Senator Shafroth, of
Colorado. |

A further conference will be held with Secretary of |
War Garrison by the representatives of Colorado re-|
lative to details of withdrawal.

i to look before they leap.

INDUSTRY NOT IN AN
EXPERIMENTAL STATE

Manufacture of Beet Sugar Appears«

to Offer Great Opportunities
to Large Producers

REASONS FOR FAILURE

Not Sufficient Supply of Raw Material Forthcoming—

o:-rq;, ‘in 1907 and 1908.7 per ceni,
centy.and 1905 and 1904 5 pér cent..
. The action just taken means that investment in
uo;p. for. 1914  will lose by $2,400,000..  Reduc-
tion ‘of the Pennsylvnnla dividend was necessitated

and Vandalia both of ‘which the Pennsylvania Co
pany controls.

;E TRIUMPH OF CHRISTMAS = $

On one orphaned day of the year we achleve 'the
triumph of living in the present.

Even dyspeptics are merry at Christmas because
they take a chance. Experience of past pains may
teach fools, but they are wise that day. The flesh-
less grimace of a threatening to-morrow is defied.
He was declaring a great Christian truth who said:
I“Let fate do her worst, I have dined.”

There is no Christmas without the child in its mldst.l
He is the very prophet and genius of the day. And
so masterly is his portraiture of life that he actually
betrays us, his seniors and masters, into becoming |
childlike.

On all other days we are apt to be 80 busy prepar- |
ing to live that we forget to live. Our life is destroy- |
ed by our attempts to better it. We try so hard to|
make a living that we never get it made. The fact

|
i
Co-operation of British Farmers is But “is that living well to-day is the best preparation for

Rudimentary. .

(Special Correspondent. W. E. Dowding.)
London, December 9.—(By. Mail)—It seems desir-

lable to set down a few considerations respecting the

anufacture of beet sugar in order to prevent the
spread of certain dangerous misapprehensions. These
misapprehensions are world-wide. They exist in this
country as well as in America, and upon them are
founded many conclusions that will lead to a good

| deal of industrial loss unless they are checked.

Let it be understood that the beet industry is not

!in an experimental state. . As with all other crops,
|some climates and some soils are more suited to beet

than others, but the broad-lines of the business may
be stated quite simply.

Thé industry is both agricultural and manufactur-
ing. The manufacturing side requires the erection ef
an extensive and rather intricatep lant. For this,
capital has to be found,.and there are.some condi-
tions in which more capital will be required for manu-

i facturing, erectmg_and running the plant than for

planting, cultivating and harvesting the crop.

The conditions of the whole . industry are so ad-
vanced, however, and the price of the finished product
is sufficiently fixed as to.make:it quite practicable to

| decide how large or how small a manufacturing plant

can be run at.a prefit. The equipment is of such a
character that a small plant cannot be run profitably.
This means, therefore, that a minimum capital expen-

| diture is’ essential to the profitable running of any
| plant anywhere. - I’am not going.to .say what that

minimum is. It varies slightly in different countries;
and my present object is only to induce your readers
Practical information is eas-
ily obtainable in more practical form than can be
given to it in & newspaper article.

We will assume, then, that the establishment of a
plant that ean be run profitably in competitive cir-
The cost of
running has to be added to that first cost; and inas-
much as a plant cannot be run evenly all the year

| round there will come times when the labour problem

must be considered.

Above all, the factory must be red with raw ma-
terial. It is obvious that the amount of raw material,
that is to say, beets, must bear a strict proportion to
the size of the factory. All'parts of the plant must be

,employed, or the capital ‘sunk in it becomes unremu-

NEW YORK OPENING.
New York, December 24.—Stock market opening.

Flrle ... coo oo o3 21 off %
Reading 140 off
Missouri . 914

Amal, Copper .. 49% off v
}Amn. Can. . . 2 off 14
B. & O. ..

{B. R. T.

! Central ...... e up 3

| Bouthern Pacific .... off 1!
U. S. Steel Preferred . 4 off %

THE HIDE ‘MARKET

New York, December 24—The market for common
dry hides was more active and some grades were ad-!

.vaneed Sales were reported of Orinoco hides at 311 | You get from the ideal conditions in any one particu- |

! cents and of Puerto Cabello at 31 cents, ihowlng an
advance as compared with the last sales reported of
There were no changes reported in

nerative.

And here comes in one of the most delicate parts of
the whole procedure. The beets must be delivered to
the factory not only in eertain quantities, but in an
unbroken condition. Beets “bleed” badly. This es-
sential consideration involyes the utmost care in tran-

sit, and pmcllcally dictates the growth of the he et |
| within convenient distance of the factory. .rwldeq‘
being carried carefully, the raw beets must be carried
{cheaply, or the cost of the product goes up. So 1hut‘

the crop must be grown near the factory,

What does all this mean? If I use an extra illustra- |
tion, let it not be misunderstood. But the ideal and |
unattainable conditions under which beet sugar could |

“ be produced would be to have a million dollar factory |
!sarrounded closely

by, say, fifty thousand acres of
beet, and the whole situated near a railway for the
despateh of the sugar to the customers. The farther !
|
Jar the harder it is to make beet sugar production !
pay. The reason why attempts have failed in lhls;
country is that a sufficient supply of raw

material |
has not been forthcoming. British farmers are not an

L a t saited hides.
i 4 AT o Eid,  Asked. experimentalising body of men, and they do not take |
fOrinoco .. v.v uipie 311 {kindly to new crops. Co-operation among them is
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I foreign llquld;ﬁon. L
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living well to-morrow. And the child, who is in the|
age of preparation, naively and unconsciously achieves |
this mastery of the programme of life. He prepares |
to live by living, while his parents by preparing Lo{
live destroy their chance of living.

On all ofher days the past loads us with its handi- |
caps. The child has no past, and on Christmas he
beguiles us into forgetting that we have a past. For |
one day we attain the valor of a saint or an apostle, |
we heorically forget the things that are behind. Re-
morse and grief are set aside, Worry and discomenl
are forbidden the door. On other days we are like |
0Old Mortality, who spent his days cleaning grave-
stones. It is doubtless well to reverence the pas }
but it is not well to become the valet and groom of |
the past. i

Christmas is the day of good resolutions. Christmas,
not New Year's ! On New Year's day we make good
resolutions which we do not keep. _On Christimas we |
keep good resolutions which we do not make. On |
New Year's we say “I sir,” and go not. On‘
Christmas we.go. Change, novelty, reconstruction of
ourselves are natural on Christmas. We are ready ;
for anything.

In its masques and revels we will wear anything. At
its feast we will eat anything, We will try a new
game, or get out the old skates, or amusg. ou'rselveh[
with a new toy. Custom is banned on Christmas eve.
Habit gives up the reins for a day. We are all other |
and better than ourselves on Christmas. Even ()[(I‘
Scrooge becomes generous,

It would be a better world if men acted as though
each day a forerunner of life, nor a rear-
guard of life, but life itself. If men took hold of
time instead of chasing or being chased by it;
| could hear, reverberating through all its vaulted hour

that solemn word ‘Now'; then no longer would Christ- [
’m"ns come but once a year, but it would be (hnslmm“
| for all time.

80,

was not

if they |

| NORTHERN LUMBER COMPANY.
| Fort George, B.C., December 24.—There

‘ 2,000,000 feet of logs on the company’s property await-
ing the completion of the new mill of the ‘\uxthexn
Lumber Co., which, according the president, h‘
| looking to the year 1915 as a banner year by the lum-
| ber trade of the interior.

are ove:

to

RECESS FOR AMERICAN SENATE.
Washington, Decemfer 24.—Senate has taken recess

until noon December 29th,
STEEL BUSINESS GAINING.
| New York, December 24.—Steel manufacturers re-

port a gain of about 25 per cent. in incoming business
within the past week. This gain brings new business
up to about 40 per cent. of productive capacity.

Railroatls are buying more steel and there
increase in inquiries for equipment.

United States Steel is receiving new steel business
| at the rate of about 20,000 tons a day., This is an
increase over the recent rate of about 15,000 tons.

is an|
|

NAVAL STORE MARKET '

New York, December 24—The market
stores was heavy with quiet reflecting the holidays,
business being confined to lots of a few barrels and
meeting keen competition. Dealers expect no improve- |
ment until the factors start up again, when they hope
for a replenishing movement.

Spot turpentine might have been purchased at 45% |
cents and sales were made at that figure. !

Tar is repeated at the basis of $6.60 for kiln I:urmd‘
and 50 cents more for retort. Pitch is steady at 34,00
Rosins are nominally repeated at the basis of for-|
mer quotations, but these are largely nomfnal and
could be shaded. Common to good strained is $3.60,
The following were the prices of rosins in the yard:
B, C, D, $3.70; E, $3.96; ¥, G, H, $3.80; I, $3.90; K,
$4.40; M, $4.95; N $4.75; W G $6.10; W W $6.40.

Savannah December . 24.—Turpentine firm, 42% |
cents. Sales none; receipts 504; shipments 140;
stocks 34,007,

for naval |

Rosin firm. Sales 99; receipts, 1,990; shipments,
2,395; stocks, 142,607, "Quotations unchanged.
—_—

leerﬁool, December 24~—Turpentine spirits 35s 6d. |
Rosin common 10s 3d.:

LONDON EXCHANGE TO RE<OPEN JANY, 4th.

The Lo lon Stock Exchange is to open, January 4th
with “féstrictions imposed by the Treasury in the in-
wpn of the nation,

An g will be £or casli and brokers mun pos-
sess or control all securities offered for uale.

QM! care has been taken by the Exchanse Com-
mttm and the Treasury:department to guard agalnet
1y British born or naturalized

Mlﬁtu Wﬂ:mum IR
39

24, —The Swe di govcrnnient

In part by reduction ln dividends ot the Pan Haundle |
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