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o oootabllsheti to Argentins, the BrsHI Ooveounent hselooooooooooooooooooo 
_ . , _ defaulted, and a ,aUte of war haa been declared tooJournal of Commerce Eg*,t. Japau, already overloaded wit» debt and o TH1 KEOfcRAL RESERVE SYSTEM.

taxee, has now entered the struggle, and haa at- 
tacked German possessions In China.

England, however, has stood up remarkably well 
under the strain. There la »s yet very little unem­
ployment. The East Coast has felt the pinch most 
The fishing industries of Grimsby, Aberdeen and 
Hull, which provide the United Kingdom with the 
great part of Its fish supplies, are almost at a 
standstill. The Admiralty has requisitioned about 
fifty-two trawlers for mine-sweeping wprk In the 

' North Sea. Although it is highly dangerous, the 
fishermen are glad of this chance to find employ-
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la always interesting to- study who have

made gqpd. Not two of therp are .alike in tempera­
ment and hardly two adopt the samÿjnÿethods to at­
tain success. It is quite true that most men in the 
limelight .of business or ; 
tors—these- imitators have 
Plied-to

AMEfllCA HHi

Dealings In Sliires 

DETAILS OF MEASURI

It will be recalled that the Federal Reserve Act pro- it 
vides for the formation of twelve districts or regions,
In the United States, each district to have Its federal 
reserve bank which is to be the bankers’ bank of Its 
community. Theee districts, together with the num­
ber of national banks In each, and their combined re­
sources, are- as follows (June 30, 1314) :

No. of Banks.
District 1 (Boston) .. v. .. 441
District 2 (New York) .... 481
District 8 (Philadelphia) .. .756
District 4 (Cleveland) .... 769
District 6 (Richmond) .... 481
District 6 (Atlanta) 878
District 7 (Chicago) .. .. 958
District 8 (St. Louis) .... 467
District 9 (Minneapolis) .. 699
District 16 (Kansas City) .. 836
District 11 (Dallas) .... 740

E«t*blUhed In 18*
Incorporated by Royal Chuter hi lj#.

Pgld up Ggpltui,*

Reserve Fund..

public life have 
e a good Canad

their imita- 
lan term ap-

them “pikers”—but the really big man is 
■onp who thinks and acts for himself. Canada 

has many such, men who have been masters of 
their environments, and the beginning of each In­
dustry of this cojmtry has brought out the right 
men to handle it at the right time and in the right 
way. u Col. John Carson belongs to this - category. 
This physical giant' had his opportunity at the begin­
ning of the Cobalt .mining boom, which said appor- 
tunity he grasped with both hands and became a 
millionaire. John Carson, with a fe,w pf his friends 
promoted what has turned out to be one of the best

i

___ _ -
Hg4 « Gracechurch Street, Lonin

Head Office St

H. B. MACKENZIE, General Manapr

tiieDistrict.Journal of Commerce Offices:
Toronto —O. A. Harper, 44-46 Lombard Street.

Telephone Main 709». , ..
New York Correspondent—C. M. Wlthington, 46 The embargo on coal exports (except to Italy and 

Broad Street. Telephone 388 Broad. Norway), has thrown many miners out of employ-
fioadoa, Eng.—W. E. Dowdlng, 26 Victoria Street; ment. At J&rrow blast furnaces are being damped 

Westminster, S.W. down, and steel works and rolling mills are beihg
closed down. Armament factories, are, of course, 
busy. Notwithstanding this slowing down of British 
trade and industry, the British people, as Is their 
wont, are becoming more resolute as thé days 60 
by. In comparison with her enemies, the United 
Kingdom is in a wonderfully strong position, 'ihe 
foreign trade of Germany and Austria Is absolutely 
ruined. In addition, some four million men have 
been withdrawn from productive operations In Ger­
many, and about 2,000,000 men in Ahstrta.

Canada has been and still desires to be, a land backbone of the Prussian army Is made up of agri- 
of peace. But peace is denied us. The statesmen of cultural laborers, tl Is true that the women of 
the motherland did everything that honor would Germany, in the peasant class, are accustomed to 

But war has come in its agricultural labour, and are good field workers. Yet 
disguies from him- there is certain work on the farm which they have

Resources. 
3930,170,805 
2,592,673,089 
1,245,921,260 
1,180,491,168 

600.172,085 
392,274,042 

1,625,953,888 
497.799,033 

*608.293,216 
648,419,262 
455,177,052 
798,078,827

These figures do not include the four national

Unemployment, however, ip beginning to make 
itself felt among the Lancashire cotton operatives. , - —V- of Banking Eitnbll.hm.nt. From 

T„„ 1. Another le New PermleeeMe Onl 
t fact—Compulsory System of Boekksepi

: 'Sendon, Au*u.t M-Th. great «teneion 
w in Ruiila recently, and the nomerou. at 
^Cted therewith, have compelled the Mlnlet. 
M to elaborate » special MU. with a vl, 
misting this business. The propoeed meat 
m applied not to joint stock hanks, or mût 
■«loties but to banking houses, under wl 
„ included firms; that do business without 
Motioned statutes. The principal Item of t 

| „„ J, operation? "on call"; then comes dl 
I tills and dealings in shares. The banklr 
L.g Petersburg work chiefly for the a. 
f adulators and principally with money de] 
Ptonowed. In the provinces they mostly 
I ,telr own account, Investing money in trad 
P doStry in the form of advances on blits, mè 
P and trade documents.
I .per persons desirous ot, opening a 
> prlae me bill establishes both moral and ma 
i‘ qnirements. Permission to open or even ti 
| , tanking house cannot be issued to pen 
V: tar. been bankrupt-or to such as have been 
/ ad or are on trial for penal offences. Fur g , deposit must be made by the proposed 
1 owners in the State bank or State Treasury, 
Si |ng to $16,000 in the capital and from 
P $10,000 in other towns. While not serving 1 
i! Its small amount as a guarantee for the pa 

is of the nature ol

This Bank has Branches in «0 the

ant. TtoveUm^nm^^C^

SAVINGS DEPARTMENT AT 
BRANCHES

Cities

Subscription price, 38.00 per amnaxn. 
Single Copies, One Cent 
Advertising rates on application.

District 12 (San Francisco) 618MONTREAL, SATURDAY, AUGUST 29, 1914.; ALL
banks which refused to accept the provisions of the 
Federal Reserve Act, nor the five banks in Hawaii 
and the two banks in Alaska.

The Federal Reserve Board took office in August- 
1914, and proceeded to complete its own organization. 
The directors of eaefi of the several reserve banks 
will be made up of government appointees and re­
presentatives of the member banks. Two of the gov­
ernment director» will be chairman and vice-chairman 
respectively. There will be nine directors for each 
federal reserve banks ; and they will choose other 
officers, including a president," and engage whatever 
clerical force is necessary.

It was frequently claimed during the summer of 
1914, during the crisis that arose through the Euro­
pean war, that if. the federal reserve banks had been 
organised more quickly there would have been no 
need to have had resort to clearing house loan certi­
ficates and to the provisions of the Aldrich-Vreeland 
Act of 1908 for additional currency, and that the 
country might have had the use of the new elastic 
federal reserve currency at once. > However, that

G. B. GERRARD, Manager, Montreal Branchm
To Arms t .«MThe

:
A A Vr

Union Bank
OF CANADA

permit to prevent war. 
most dreadful form. Let no one 
self, or herself, the gravity of the occasion. It is no : not done, and are not strong enough to do. Should 
child’s play to engage in war with such nations as the war last another year, the gaunt spectre of 
Germany and Austro-Hungary. Millions of soldiers, famine will stalk abroad in the Fatherland. There- 
following the flags of the Emperor William and ; fore, all things considered, and not neglecting the 
Francis Joseph, will fight desperately for their financial resources of the powers concerned, it will 

will, in the end, be seen that should the outcome of this war turn on
and

2 • bank!Im ti NJr.
Britain and her Alliescause.

triumph. Of that let us never doubt. But that trl- strength and tenacity of purpose, England 
umph will come only after a tremendous struggle France, aided by Russia, must win. At the saihe 
and enormous sacrifice of blood and treasure. Not time, we must be prepared for economic sacrifices, 

battle will be won by our forces.
mm Dividend 110Reverses Canada has now a golden opportunity to place her-every

must be expected. Already some have come. They self in the producing class, and begin the discharge 
all the need for further effort to of her interest obligations. This she would be ofc-

m.
but point out to
maintain what nearly all the world admits is the liged to do in the near future, at any rate; and it 
right. England is raising larger forces. Canada must may be just as well, in the end, that we have been 
do likewise. Lord Kitchener’s appeal will find response now thrown on our own resources and compelled to 

Our military au- show the world that we are able to meet the crisis

obligations, this deposit 
H ni&ry recommendation of the 
|j an indication of his solvency as every ere 
I; the right to attach this deposit, and it mu 
I* ^ within a term of five days, under penalt 

having the establishment closed.
I? Banking establishments are opened wit 
jl thoriaation by a simple notification to tl 

Chancellerie and payment of the deposit 
Ü licatfon in the official papers. The style or ■ 
t': include only the designation “banking house 

flee," supplemented by the name of its ow 
p is intended to prevfent deception by the 

sounding titles, with a view to advertising 
r‘ tablishments, thus misleading the public i 
I scope and purpose of the office. Banking h 

forbidden to employ agents. The practice h 
that such agents are very harmful, as the: 
the uneducated masses into bourse apt 
which result in their ruin. Branches are op 

ducted as Independent offices.

' Transfer of Russian Banking Hous
The transfer of banking establishments 

person to another is permissible only by cor 
i fore a notary and notification thereof to t. 

; Chancellerie.
houses have been drawn up in‘t abfcordance 
bill provided by the ^Minister of Trade, ai 
try regarding the transfer of all trade ar 
trial enterprises in general. The Joint resp 
of the old and new owners, as regards ere 
extended to all debts contained \ within thl 
sheet and all others of which the purchaser 
The depositors may, in the event of the tr 
the bank to another person, insist upon tl 
of their deposits before the specified term 
plred. The rules as to the conduct of the 

-, establishments deal with the more important 
i. of business in detail. The total amount of 

of all kinds must not exceed more than fi 
the actual capital of the enterprise. Deposi 
be accepted for a sum of less than 25 dolli 
must be paid on documents bearing the nar 
recipient. All orders from clients and all 

[ fions of their fulfilment must be made in 
The mortgaging of securities belonging t 

h . ia permitted only by their consent, and now 
cept in banks. The mortgaging of lottery t 
longing to clients is entirely forbidden, 
tracts for the opening of "on call” accoui 
clearly define the amount of the credit give 
security of shares. Supplementary security 
demanded from the client only in such cas 
he has exceeded the amount of the credit. T 
must be allowed twp days to fulfill the reqi 
for supplementary security. In order to > 
change an "on call" account the client mue 
fortnight's warning. The sale of clients’ pap 
be carried through a stockbroker. Owners 
ing establishments are responsible for losse 
to clients by false advice or information giver 
by such owners oç their representatives.

lNot,Ce 18 hereby given that a dividend at the 
rate of 8 per cent, per annum on the paid-up 
Capital Stock of this Institution

owner at the emoney-malters, even in the world where big money 
has been made. Crown RcseH^ t^ie mihing company 

question, has paid out Lrqjjdlyldends many times 
the amount of its original capital, and is still going 
strong. This proposition not ' only made Col. Car- 
son a wealthy man, but created that public confidence 
which enabled him to promote the Crown Trust Com­
pany and the Crown Exploration and Development 
Company. In the Crown companies he has shown 
something more than the mere ability to promote; 
in fact, his organizing and executive abilities have 
been bigger factors in their permanent success than 
the getting together of the capital.

was not done; and national banks had to fall back 
upon the former methods of issuing an emergency 
currency, which may here be described.

has been de­
clared for the current quarter, and that the 
same will be payable at its Banking House in 
this city, and also at its branches, on and after 
Tuesday, the first day of September next, to 
Shareholders of record of August 17th, 1914.

i in Canada, as well as at home, 
thorities must prepare for further work, 
thousands of our young men must be enrolled. The breed; let us show our enemies that we have the 

. Canadian people must be ready for further effort British qualities of daring, tenacity and pluck, 
and greater sacrifice. ■

More with calmness and courage. We are of the British

Emergency Note Issues in the United States.
The emergency circulation, used by the national 

banks of the United States in times of monetary 
stringency, (nay first be described.The Chesapeake

The capture of the Chesapeake off Sambro Har-
It is now well settled that a neutral may not per- | bor, Nova Scotia, in 1863, by an American man-of- 

mit a belligerent either
commissions within the neutral jurisdiction, but 
is not so clear as to whether the neutral may supply erents shall abstain from hostilities in their terrt- 
arms and military equipment to belligerents. It is tory or their territorial waters, “and the legality of 
generally accepted that a neutral state cannot pro- the act was not claimed In reply to the English 
perly make such sales and the Swedish Government complaint, 
acted on this principle in 1825, and cancelled at 
the request of Spain the sale of six warships which 
had been purchased on behalf of the Mexican in­
surgents. It seems a different rule is applied to 
neutral individuals whose business it is to trade 
in arms which become contraband and liable to 
seizure. There has been much discussion as to The indomitable spirit of the British is shown by 
whether, if a government is not bound to prevent the great cry coming up from all parts of the coun­
its subjects from supplying guns to belligerents it try that Germany must be conquered no matter if 
may allow the building and sale of an armed ves- they should take Paris. The determination of the 
sel under the same circumstances. On principle the British in this matter recalls the story told of the 
cases are hardly distinguishable. The difficulty in old Highland lady in Zorra, at the time of the Fénlan 
particular cases is to decide whether the vessel Raid, who remarked, “The Fenians may tak* Toronto, 
amounts to an “expedition” which should be pre- and may tak’ Hamilton, but they’ll no tak' Zorra.” 
vented or is merely contraband. The distinction The Germans may take Paris, but they will not win 
was discussed in connection with the notorious ! out.
Alabama. As is well known, this vessel, evidently j 
intended for war, was launched at Liverpool on

I This currency is 
certificates” andNeutrality and the Alabama By order of the Board.

known as “clearing house loan 
should be distinguished carefully from" clearing house 
certificates” which are certificates representing law-

G. H. BALFOURto arm vessels or issue war, illustrates the rule that “neutral states are 
it both entitled and bound to demand that the bellig-I Général Manager.fill money or bankable funds and are used by the

clearing houses In lien of cash in settling balances. . . . , . . M , .. .... . his good nature a large stock of shrewdness which
As will be recalled, the clearing house certificates, . . . ..has. helped him to read his man pretty accurately; It

is this faculty of thus gauging human nature that 
has given him his association of capable men, every­
one of whom put his good share into the common 
pot of collected interests, with the result that all 
benefited. Carson is no hog. He is always ready 
to share his winnings, and herein lies his popularity 
amongst his associates. In military circles he is just 
as popular, though from different reasons; the prin-

v Bluff, hale and hearty, John Carson has underlying Winnipeg, July 15th, 1914

v under the law, may be counted in as part of the
legal reserves of a bank.

The clearing house loan certificates, on the con­
trary, are not legal tender money in any sense, and 
are merely certificates of obligation issued by the 
clearing house to member banks as a money medium 
during periods of financial stress or panic, 
were first issued 'In., November, 1860, in the stormy 
days preceding the qqtbreak of civil

The banks of the New York Clearing House Asso­
ciation agreed that, for the purpose of enabling them 
to expand their loans, ,the specie reserves held by 
them should be treated as a common fund and, if 
necessary, should be equalized among the banks by 
assessments laid upoii the stronger for the benefit of 
the weaker; and that, for the purpose of settling bal­
ances between the banks, a committee should be ap­
pointed with power to Issue certificates of deposit to 
any bank placing with them adequate security in 
the shape of stocks, bonds or bills receivable, and 
that these certificates should be received in payment 
by creditor banks. The effect of this agreement was 
that any bank which experienced an unusual de­
mand for specie would be supported by the whole of 
the common stock; and that the debt to the others, 
Which it thus incurred, could be met by a pledge of 
its securities. This plan, in its essential form, has 
been put into effect on several occasions of financial 
stress since, and has worked well.

The Aldrich-Vreeland Act of 1908 provided for the 
issue of an emergency currency along similar lines. 
The country was divided into districts for this pur­
pose; and it was 'decided to permit banks who Joined 
the association in each district—the district corre­
sponding fairly well with the sphere of the clearing 
house in that region—to issue emergency notes based 
on sound approved commercial paper, up to 75 per 
cent, of its value. Banks could also directly deal 
with the Secretary of the Treasury and receive emer­
gency notes on certain classes of municipal and cor­
poration bonds, where such bonds were approved. 
In this case the note issue was based on 90 per cent, 
of the value of the securities. A definite limit is 
put on such emergency circulation, and it is subject 
to a tax until it has been retired. It is altogether 
likely, however, that the conditions under which fed­
eral reserve notes can be issued will make it unneces­
sary in the future to have Recourse to note issues un­
der the Aldrich-Vreeland Act.

f

$ If appearances and previous experience count for 
anything, the Princess Patricia Light Infantry will 
give as good an account of themselves as did the 
Strathcona Horse in the Boer War. Imperial Bank?7

E

OF CANADAI cipal one being his spirit of comradeship, though he 
is a thorough soldier with the true sense of discip­
line, which he has inculcated into his present regi­
ment, the Grenadier Guards. His old regiment, the 
5th Royal Highlanders, was brought to its high 
state of efficiency by the same methods.

Previous to his mining promotions, Col. Carson 
was in the insurance business, and no doubt it was 
this experience, which extended over a period of 
many years, which gave hiqi his knowledge of 
and taught him the great value of tact. The Colonel 
is a strong churchman and a home bird.. He has no 
special hobby but he manages to make the most of his 
leisure time, which is very limited.

Detailed rules of transfer of
HEAD OFFICE - - - TORONTO

CqpitgJ Paid up............................... $7.000.000

Reserve Fund............. ..........  37,000,000

.This bank issues Letters of Credit negotiable in 
all parts of the world.

This bank has 127 branches throughout the 
Dominion of Canada.

Every country in the world not at war is showing 
May 15, 1862. The United States minister demand-1 a disposition to bestir themselves and secure a por­
ed the arrest of the Alabama, but the British Gov- | tion of the trade the warring nations 
emment decided that a ship is prima facie inno- pectally the trade of Germany. Canada should get 
cent merchandise, and that the neutral state Was j busy, and see what she can capture from the Oer- 
only bound to see that at the time of leaving the , mans, 
vessel is “incapable of attack and defence," and 
that the armament may follow separately from a

possess, es-

FREDERICK WRIGHT.
SAVINGS BANK DEPARTMENT

at each branch of the bank, where money 
may bs deposited and interest paid.

MONTREAL: Cor. St. James and McGill Stj. 
BRANCHES: St. Lawrence Blvd., Maisonneuve.

(“CIVILIZED WARFARE.”It is about time that Canadians were getting wise 
different part of the neutral territory without a trio- j to the national wisdom that toy behind the “made in 
lation of neutrality provided the armament is not Germany" philosophy. The Americans are not nog- 
placed on the vessel until the zone is crossed. The lecting the opportunity.

Is there such a thing as "civilized warfare" In this 
age of Christian progress? Are all laws of morality, 
humanity and religion, as well as . the statutes of 
lions, silent in the midst of arms? "Navies grappling 
in the central blue,” in battles from which a "ghastly 
dew" falls to the earth, may be imagined as thrilling 
and respectable, for there would be combatants on 
either side who knew what they were about and took 
the awful chances of war in the clouds. , But how 
about a whirring airship in the dark above a crowded 
city, dropping explosive bombs after midnight into 
houses in which women and children are sleeping?

Mr. Charles A. Whelan,
Alabama then left for the Azores, where she met | the president of the United Cigar Stores, Is having 
the Bahama and the Aprippina, also from England, ; the following sign placed conspicuously In all that 
and from these ships the Alabama received men j concern’s places of business: "The way to put every 
and military supplies, but without the knowledge unemployed worker to work—BUY GOODS MADE 
of the British authorities. The Alabama received a IN AMERICA.” 
commission as a Confederate cruiser, and the dam- . .
age done to the enemy by her is well known. The
facts in connection with the Florida were very simi- -------------------------------------------------------------------------------

A MATTfcR OF HONOR.
England could not honorably or sagaciously do else 

To have left helpless Belgium tothan she hâs done, 
its fate would have been cowardice, folly and shame.

of Europe ha* toThe Teutonic menace to the peace 
be met and must be confronted by some

lar.

German professionals of good faith and sincerity can­
not be trusted. In the providence of God it has (alien 
to England to withstand William of Germany aa «he 

withstood and overthrew Napoleon the

The United States were awarded by the arbitra­
tors who sat at Geneva the sum of $15,000,000. The 
English view is that the rules adopted 
bltrators were vague and general, and the whole 
question turned on the question as to what is "due 
diligence,” the phrase having been used by the ar­
bitrators as if there was an accepted standard. Eng­
lish authorities on International Law favor the view 
that “a vessel may, without illegality, be built, 
armed, and transferred to a belligerent within the 
territory if it is neither commissioned nor ready for 
immediate hostilities.”

Italy, Austria, Spain and Denmark forbid the 
equipment of armed vessels for a belligerent.

According to the dispatches from Antwerp the
Zeppelin which hovered over that city on Tuesday 
night and dropped those terrible missiles was believed

by the ar-

a century ago 
Great.—Spokesman Review, of Spokane.

to be aiming at the slaughter of the royal family and 
the Cabinet of the Belgian Government, who had 
taken refuge there when Brussels was threatened by 
German troops, and at the destruction of the military 
barracks which was filled with refugees and a hos­
pital in which wounded soldiers, including Germans. 

' were being cared for. What it did, according to the 
reports, was to damage many privaté houses, kill ten 

Count Okuma, premier of Japan, in a message to j I)er80n8i including a polfceman and six women 
American people In The Independent, says "Japan , gle a number of children and injure some thirty oth- 
hia no ulterior motive, no desire to secure more terri- „ persons none of them combatants, 
lory, no thought of depriving China or other peoples la this among the things which constitute a "glorl- 
of anything they now possess.’’

RUSSIAN RESERVISTS IN CANADA.
reservists in Canada.

“Venus de Milo is in the Louvre’s vaults, for fear of 
airship bombs.” Naturally, being unarmed.—Wall 
Street Journal.

are 76,000 Russian 
They have not yet been called home, but they are 

to be sent there. If thty 
of the

There . Ruslan Bank Bookkeeping.
With a view to exerting an efficient con 

the business of hapking establishments a co 
system of bookkeeping is introduced in ac 
with the directions of the Minister of Finar 
banking houses or offices accepting deposits 
Pelled to publish their account#, while oth< 
lishments have to furnish their balance sh< 
when called upon to do so by the Credit 

The Minister of I^nance has the right 
a revision, and before the coifclusion thereo 
hid the banking establishments to carry ou 
operations. It is proposed to charge the exi 
the revision to the establishment so révisée

applying in great numbers 
are ordered to go they will proceed by way 
Canadian Pacific to Vladivostok.—Victoria Colonist

“He looks like a fool.”
“But, papa, he has asked me to marry him.”
“He has? Well, don’t you ever tell me I can’t size 

up people.' BRITAIN'S MORAL PRESTIGE.
Union Jack is the emblem of the hlgheit d* 

and with which

-Houston Post.
The

ization, from wpich our own sprang, 
it holds priceless blood-bought heritages in com­
mon. Chief among these heritages is the blessing o 
liberty, the rights of the common man. Nowhere hi 
the world—our own great public not excepted-doe* 
naked manhood count for more than in the Brills

Financial Effects of the War
The ordinary machinery of the world’s 

changes has operated in the past in London. The 
bill drawn on London had come to be a sort of In­
ternational currency, and when drawn on a reput­
able banking house was as good as gold. Not only 
did England fnrnjsh the international currency of 
the world, but she also supplied capital to her col­
onies, and to every growing nation. -

The possessions of Great Britain are world-wide, 
and all of them have depended for their prosperity 
upon the London money market, and the capital in­
vestments of the United Kingdom for their pros­
perity. For the next year the savings of the Brit­
ish people will be absorbed by war loans. Conse­
quently, Canada, Australia, South Africa, India and 
other British possessions will be forced to rely upon 
their own resources, and to solve the problems of 
diminished trade, and shrinking exports without the 
help of English money for railroads and public 
✓orks. Canada will be obliged to find from its own 
income $10,000,000 per month as interest on British 
investments.

About a quarter of British trade Is with the Bal­
tic and the North Sea. Exports to Germany alone 
last year were valued at $300,000,000. Besides what 
the London market has been doing for the colonies, 
it lias financed, together with French and German 
capitalists, great undertakings in foreign countries— 
in the United States, Argentine, Brazil, Chile, China 
and Japan, and many other countries. Very serious 
results have, therefore, followed^ the declaration 
of war in those nations that have depended upon 
British and European capital to maintain their pros­
perity. For example, a moratorium has been es-

“There’s no use talking, Brown never will keep up 
with the times.”

“What’s the trouble now?”
"He dropped in for a visit a little while ago and 

the first thing he asked me was what I thought of 
the Mexican situation."—Detroit Free Press.

ous victory” accomplished "with Gold’s gracious as­
sistance,” like that of Duke Albrecht’s "splendid 
army,” and for which the people are asked to Join the 
Kaiser in 'thanking the Almighty?” Major Seaman, 
the American surgeon, Who attended some of the in­
jured, Is said to have been filled with righteous rage 
at this exploit of Zeppelin, whom His Imperial Ma­
jesty has delighted to honor as “the greatest genius ----------------------------------------
of the century," and to desire to haVe the United In time of peace ? Is it not Just an insignificant Inci 
States join in a demand for reparation. But what is dent in “civilized warfare"?—New York Journal | 

this compared with the assassinaton of a Grand Dukç Commerce.

lerie.
STOKERS AND ENGINEERS.

They do not see the white-flecked skies or mark the
frightened gull

Wheel from the stench of battle smoke that glooms 
the ocean’s green.

They do not see the bursting flame that leaps from 
hull to hull.

Or mark the swirling waters of the sinking sub­
marine.

They play their part In danger's heart,
Uncaring and serene.

They tend the things of whirling steel that drive the 
ship along,

They Watch the Sleek and restless rods that sink 
and thrust and swing.

Eyes tor the moon-faced telegraph, ears for its clang­
ing gong,

And heart and soul for the man they serve, their 
Admiral and King.

Though the engine room be the pit of doom 
They glory in the thing.

Bare to the waist, they stoke the fires or trim tho 
tumbling coal,

Backward and forward in order they go, wiping 
the sweat from their eyes.

They are driving the staggering, wallowing ship to 
its splendid Invincible goal,

Blind to the way, unknowing tip; end, yet are 
they wonderfully wise.

For the end is the same for the patriot brave 
Whether he lives or dies.

—Edgar Wallace, in Town Topics.

Isles.—Pittsburg Press. Proposal has called forth strong protest fn 
■— ‘‘WlneuR world.

The rules and regulations dbneerning i 
4uct of banking business as defined above c 
waived by private agreement with the elle 

^lation of tue le w Is punir.hable b> fin 
Prleonment from four months to one year 
law* while furnishing the Minister of -Fina 
very wide powers over banking establishme 
rides a possibility of coping with the abu 
have 'affected the banking and Stock Exçhar 
nea8- but, at the same time, the law will ha 
riiforced with extreme circumspection, leas 
Per one of the most important elements of 
Welfare.

“She is having a perfectly lovely time.”
“How so?”
“She is engaged to one of twins, 

on her, and she can’t tell them "apart.”—Kansas City 
Journal.

They both call

Patience—When an English suffragette backs a 
picture in one of the galleries, why is it always one 
of a beautiful woman ?

Patrice—Because she dislikes to see another woman 
admired, Is my guess.—Yonkers Statesman.

If you are not already a Subscriber to the JOURNAL OF COMMERCE—the 

Business Man’s Daily—fill ih the Coupon :
I

Germany is "hitting the line hard"—and fouls go 
when you make your own rules.—Wall Street Journal.

You are authorised to send me THE JOURNAL OF COMMERCE 
for One Year from date at a cost of Three Dollars.

rfi'iiX It-. A ______ ;
London money rates"What will those German war vessels do when they 

can get no more coal?”
‘1 don’t know, unless they split up the ship’s log 

and burn that"—Boston Herald.

I
NOMINALLY unch

London, August 29.—The Bank of Englanc 
■P*d a notice to holders of pre-moratorium 1 
**** b111 th*t has been accepted for discou 
Unpaid and refused re-acceptance, muyt be i 
y the bank that obtained the discount. 1 
Hs on which any endorsement has been en 

not be taken by the Bank of England. R 
nominally unchanged, with Utile doing.

Write Plainly

“He is not rich as wealth is measured to-day." 
“Measured, eh T murmured an elderly philosopher. 

“I guess that» a modern term. They used to count 
the money in the old days.”—London Telegraph.
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Address ........

Glee Tewa and Frsriae*It is said that German government has issued circu­
lars calling on people to economize their supplies of 
petroleum gasolene and eggs.Ik
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“A LITTLE NONSENSE NOW 
AND THEN”
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