
1671INSURANCE & FINANCE CHRONICLE.___Dm KM 111.k ay, 1899

The London Guarantee and Accident office it will judgment against tlu 
remembered has introduced into its American v-l- Court of Massachusetts 

icics which, in personal accidents, recognises a state | „( fire insurance
A preliminary contract 

in writing.

coll

law.
f,,r insurance need not hemidway between total disability anti mere inconvent I 

ence 'This is a very real state which will, no doubt, j 
be accepted by all the other accident offices as time 

. and the forces of trade competition become
\ preliminary contract for insurance, which may be 

performed within a year, is not within the Statute of

Frauds.
An insurance company 

loss by fire can make an oral contract
followed suit. The totally disabled person neutre me An agent of an insurance compati\ • " 1 . 
innovation would get. say thirty dollars per week. , jt as a general agent to negotiate ' •
whilst the only other alternative was a moderate seven • „„ ,he rate of premium, ml all the urm
and a half dollars for the less injured party. Now. * ‘ • ^mtract can ,„ake a preliminary contract for 
however, in those cases where a man can properly a binding on t)lc company, to be consummat
tend to nart of his duties whilst having to relinquish insurance '" 'I k - 11 ’ thereto,
some other portion he can draw, say the sum of fif cd by the delivery of a • deliver a
teen dollars during this incapacity. For instance, an ln an action for breach a contra ^ ^ ,n_
architect whose finger got crushed could supervrtsc ,j o( insurance, provisions whe
outside work whilst he could not for a time make his . • policy arc not apphcahlc.
sketches. And so on. It is a provision which re vv>s.„siim Un<ler a deed is sufficient evidence of 
lieves the average business man s sense of rectitude seeking insurance an
1™ * -1™- I ssSTÆ.tUw. *■"«" "* »

« «« ». ■<* 7
ral contract for insurance, relating thereto.

action for breach of the contract,

goes on 
keener and more pressing.

authorized to insure against
In fact, another office, the Employers’ Indemnity 

Vsurancv Corporation of Nottingham, lias already 
The totally disabled person before the 
d iret. sav thirty dollars per week.

A number of serious fires have broken out lately, 
one or two timber yards being amongst the number, 
and as a fire a timber yard will take a lot of heating, i |im;narv «
Then the factory where the famous Idris table waters ^ admissible, in an

««... -Ti
built no of wide advertisement and good goods Hie In an tfic contract did

„ _—- • — 1 i'SSL't
of his authority.

offices have seen 
amount to about half a million dollars.

* * * I fore he wrote a
The latest insurance office is the Compensation and bearing on the nature

ÿStfsÆsr--"”*—....
as inconsistent with his apparent 

action on a preliminary

contract to insure,

authority, 
contract to insure, 

, to whom the

n„„.coNT.ACT... Izzsz
whose property was covered, and a fire insurance tranMCtion of the business [ ^ ,
agent assuming to act for the Orient Insurance Com j furince Company, 49 Ctnlral l aw J 
pany. made an oral agreement, hv which the company 
was to renew the insurance, upon the same terms as 
before, for three years from the expiration of the old 
pofiev. It was part of the oral arrangement that, 
within a reasonable time after such expiration, a new 
policy embodying the agreement should he issued to 
Sanford payable in case of loss to the mortgagee o
the propet tv as his interest might appear, and that
meanwhile the property should he covered by the 

The premium was duly paid: a loss took 
made out. As, under

leading British Fire 
or Clerk One with
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STOCK EXCHANGE NOTES.company.
place, hut no policy was ever 
the circumstances, the company declined to pas. 
tending that there was no contract in force, and that 
their agent had no power to bind the company by a ^ ^ ^
verbal arrangement, Sanford instituted proctu mg . I n<j (hc absence of unsatisfactory
claiming that he was entitled to damages equivalent to ^ < ( ^ |he markct has been quite buoyant during

01 *,h-fo" b-in,“ dl,‘01

cotv Wednesday, pm., December 27th, tH>W-

influence of improved monetary condi 
news from the

the amount
the contract to insure.
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