
BANK OF BRITISH NORTH AMERICA’S 
POLICY.

Home Borrowings.
The Province of Quebec has soil $6,000,000 5 p.e.

five-year bonds to Tucker, Anthony & Co., of Boston, numbcr of inlcrcs,j„R details regarding the
at the price of 0965 a"'1 accrued interest. As the jcy q( „u, „allk o( |{ritish North America were 
bonds arc dated April 1st. 1015. with payment to he |)y Hiairman (Mr. E. A. Hoare). at the
made May ath next, the price works out to 100.108 ' rcoen{ annual meeting held in London, England. Mr. 

Hfl-it This result is a satisfactory one for the Pro- lioare pointed out that for a year or more before t ic
Ivince, it having secured better terms than any other j otitic IS 'after

provincial borrower except possibly New ; ^ ,(>i ,rio(, ,,f i,npctuous progress making itself
■ Brunswick which recently sold a small amount , f(,|t „We did not." said Mr. Hoare, "in any way
■of its tiands at par over the counter. The successful curtail the reasonable requirements of our business
■ tender for the recent Ontario offering was 00.62 and customers we were glad to encourage legitimate
* . . / » 1 1 ' iitiwitH'ss_but wc endeavored t<» control transactions■ interet, against 09.65 for the Quebec loan. . as .1 - j j ^ il;iljvt. dlaractcr an,| others which appeared

■chewan got <>7.9(1 and Manitoba 0" "S• tll i,IVo1vc too large an expenditure. We were not
An interesting example of borrowing of a different ^n(,ular in a,|0pting this jHilicy, for the banks had all

Skiud is cited from Winni|>vg. Loans on two new |IVVI1 disposed to caution.............. The consequence of
■niildines to be erected on the west side of Portage this |K)licy was that when the storm burst at the he-iavenue at the corner of Harry street, of Spa,000 and 6»»»"^'^ ^''‘st'mng.'ïm'.l'1 the' wise and prudent

■225.000 respectively, have been completed at .1 rate a(|ol,tC(, hv lllv Dominion Government gave
fto yield the lenders slightly over 7 p.c. The lender- ||||-|U.,u.(. to ,he cuimmmity at large, and averted the 

rejiorted to lie two of the large life companies and 1K)s-ihility of panic. When 1 point out to you that 
the rate secured is said to be the highest price ever m the first four months of the war, to the date of

....... ........ .«.**• i"'«-#».t!« îWs.£Si
erection of the buildings at the present time is jtisti ^ fav( wi„ t.xl,iain t<> you more readily than any 
fied on the ground of the central location of the w‘jn|s that I can use, how calmly the people stood

i the first stock. It might reasonably have been ex- 
pected that that decline would be much greater, for 
there has been serious unemployment, and a witli- 

j drawal of deposits made by the thrifty in prosperous 
I times to meet current expenses was inevitable.”

A Strong Position.

recent

■ore

property.

LIVERPOOL AND LONDON AND GLOBE, LIVER- 
POOL-M ANITOBA AND GLOBE INDEMNITY 
COMPANIES REMOVE TO NEW BUILDING.

flic Liverpool ft London & Globe Insurance Com- 
fe: I , Mr. Hoare (minted ou, Ju, a very stro,

ire’this week removing M their new building situate had Ihtu mamta.ma by But Ha ik tinluld 
,,,, the corner of Dorchester Street West and Union Immv,|,atv liabilities and

, Thëei.ô;;^X London X Globe o^upied its oM j *Th5 ÏZ
d'A rme s ' for'over "ha W ....... are. ••without an
their growing business they decided to sell then , "^^V'Vhc 'ace'on,....dation to which he was en 
former premises and erect a new and conn, odious ■ ,,„ir, ,, llu. vallle „f maintaining
biiil.liug on their new site to be Used for the ton • , |s „llr stvo„d line of defence.

1... «... v..,k ......... ...-svrsLi’r
extending business. This ,s,licy of having office predecessor- 

'building- entirely for their own use is being adopted and carried on by 1 ' " e p es 
by the Company at its various important centres pissihle results.
throughout the world. i Canada Standing it Bravely.

1 'I'lie new building is a handsome and commodious

!

After mentioning that the Bank had not found it 
; structure and forms a notable addition to the minier |im.,>arv makv anv provision for depreciation in 
terns fine office buildings that have been erected in the mvt.,,mi:nts ,,-minin' to the presumption expressed 
[City during recent years in our last issue). Mr. Hoare said that conditions for

1-or the convenience of clients down town an office (inc_thjn| <l( ,hc ,:a„k'. xvar having been so entirely
has U-en opened at Room 710 of the Lewis Building. vxcc.,lillllal ,)u.y utTl. to accept the results

1 No. 17 St. John Street. obtained with an equal mind. "We hold steadily on
our way," he -aid. "not discouraged by unnecessary 
fears, but not unduly optimistic for the future, for we 
know that difficulties lie before u>. But in looking 
hack it is to me a relief to feel how much worse it 
might have been. 1 have explained to you already t nil 
for a year or more before the outbreak of war restrain­
ing influences had been at work, and consequently a 
more sober spirit prevailed. Speculation had been de­
cisively checked, particularly in land, and although the

Mr. E. 11. Russell, general manager for Canada 
Railway Passengers Assurance Company, spent a few 
days in Montreal this week.

Mr. J. Gardner 
Liverpool & London ft Globe Insurance Company, 
Ltd., who lias been in the West for the past few week- 
is cxjiectcd home in Montreal early next week.

manager for Canada,

A
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