The Trust & Loan Company of Canada

Incorporaled in Canada in | 843 under Canadian Act (7 Vic., c¢. 63) and Royal Charter of 1845, and now r?llh‘ by
The Trust and Loan Company of Canada (Canadian) Act, 1910, and Royal Charter of | Ith January, 1911
and (Canadian) Act 1912

REPORT

1. Th:i' following Report and Statement of Accounts for the Six Months ending the 30th September last
are pubmmc .

The net profits for this period amounted to £56,983 14s. 8d., and after carrying to the Reserve Fund
the moiety of profits over dividend at the rate of ()Ier cent. per annum, as required by the Trust & Loan
Company of Canada Act and Royal Charter, viz., £19,491 17s. 4d. the amount at credit of Revenue, including
£5,771 1s. 5d., brought forward from March last, was £43,268 18s. 9d.

8. Out of this amount the Directors have written down the Cost of Issue of Debenture Stock by £12,989
0s. 7d., placed £2,025 to the Special Reserve Account (bripiing the amount of this Fund to m.h). and
provided £874 8s. §4. for Income Tax leaving a balance of £27,380 9s. 9d. available for distribution.

4. The Directors have decided to distribute out of this balance of £27,380 9s.9d. an Interim Dividend
at the rate of 8 per cent. per annum for the six months, free of income tax, on the paid up Capital of the Com-
pany, leaving a balance of £3,380 9s. 8d. to be carried to the credit of the current half-year's Accounts.

’ 5. Duunﬂ the prviml cmlvmced i\y these accounts the Reserve I"und has been chlmed \vith £1.m 0.. 24.
for depreciation in the value of Investments held in England, and £8 4s. §d. has also been charged against it for
loss on securities realised in Canada.  This Fund now amounts to £318,592 18s. 10d., compared with £307,799
3s. 8d. on the 31st of March last, being an increase of £10,793 12s. 4d.

7 Great Winchester Street, SIDNEY PEEL, President.
7th November 1912 VINCENT CAILLARD, Deputy Chairman.
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