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| „r f„ur weeks now the Bank of England has offering to the holders of the ordinary capital 

reiMirted falling gold reserves, the loss shown by stock a portton of the unissued shares, 
yesterday’s statement making the total decline about It is proposed that the issue s ha I be in he Pro- 
L And for no less than seven weeks portion of 20 per cent of the shares registered m
the Bank of France has retried similar rlecreases. i the name of each individual holder m the books 
comb,nine to make a loss of alx.ut $15.000.000 of the company in London. New \ork and Mont- 
1,, corn s,«aiding ,ieriods last year the Bank of real, on November 15. proximo, and the issue price
England lost only some $2,000,000 gold, while w.t. be 125. or at a premium of 25 ,-er cent.
the Bank of France increased its holdings by over the face value of the shares

lie borne in mind The usual practice of having payments made in 
instalments at intervals of about sixty days will 
lie followed, and interest at the rate of 6 per cent, 

will lie allowed on such payments. 
Another announcement of interest made at the 

that cash in hand resulting from the

I
over

$t,<xx>,ixx>. Of course,
that, despite recent drains, most of the European 

still much stronger in funds than a 
While the German Ini|icrial Bank holds per

it is

centres are annumyear ago.
$Ho,ixxi,ixx> less reserve than a year ago tnc*-.r„Ta.............................»».

Netherlands hold alto- considerable sum of $14,000,000, and that the 
their reserves than deferred payments exceed $18,000,000

There is no doubt that British financial critics 
will view with approval the C.P.R. s issuing its 

instead of at par—the

And the five state
Italy, Austria, and the 
get her $165,000,000 more cash in

each of them showing an increase -
still

in amount.

a year ago
whereas their combined outstanding loans 
$27,000,000 less than in 190» an interesting m- 

of the circumstance that Ixitli stock mar­
ket simulation and trade activity have lieen more 

America than in Europe 
manifest fear in some European

of recent reductions in nesday, a meeting
speculative when the following officers were

Sir W. V. Van Horne, chairman; Sir fhornas

are
new stock at a premium 
company's former procedure in this regard having 
Ixx-n looked u|xjii in some quarters as, jierhaps,

! almost "too much of a good thing
Following the meeting of shareholders on Wed 

of the directorate was held

lill .lt loll

ni e\ mettre as yet in 
There is now 

quarters of a continuance
reserve ratios, lxtllt on ,
activity a, home and -'-ad and shaughnessy. president; Mr. D. McN.coll, vice-
"starter’^made by^the Bank of Germany ... raising president. The members of the executive con. 
its"rate ti!”» per rent towards the close of Septem- | m.ttee were then chosen as follows; Mr K. t> 

»-.k F.ngland advance to 3 Angus.^l, 1L McNicoll. Mr^ -

cent yesterday.

re-elected :account of

W. V. Van llornc.
J» >

,SSUE I3O.IXHI.0OO NEW STOCK AT A 
PREMIUM.

> >
PREFERENCE AFFECTING THE UNITED 

STATES.
C.P.R. TO TRADE

The United States Consul-general fo. New Zealand 
is convinced that preferential trade within the Empire 

miething with which his own country lias serious- 
I11 support of his views he has fur-

The aim vuncement of a new $30,000,000 issue 
of Canadian Pacific common stock at 125, was 

of interest at the annualthe outstanding matter 
inerting of tlx- company held in Montreal on Wed­
nesday. In announcing the directors decision, 
Sir Thomas Shaughnessy recalled tlx- fact that 
the shareholders a year ago had provided for an 

of the ordinary capital of the company
—the direc-

ly to reckon.
liished Washington with the following statistics cov­
ering the foreign trade of New Zealand for the first 
three months of 1909-

Tlie imports into New Zealand, which had been in­
creasing in value at the rate of $5,000.000 |xr year 
from 1904 to 1908, have fallen off during the lirst |
quarter of iw $3,241/159. as conqiared with the cor- I
responding tiuarter of njo8. The imports front the I
leading countries during the two comparative quar- 9

follows : m
190i 9

H7.TH4.TSO 1
6>I,K4!I ■
1,340,31V. I

444,447 1
610,791 I

»70,Ml,i4î I

increase
from $ 150,(xx),otx) to $200,000,000,

Ix ing clothed with authority to issue tlx- atldi- 
such amounts and on such

tors
tKinal $so,ixx>,cxxi in

might lie advisable. It would now
conditions that are bringing

seemterms as
as though tlx; same 
enhanced revenue to tlx- company, also conqx-l 
constant and inqmrtanl exix-nd.tures for locomo- 
t.ves and cars, for the acquisition or enlargement 
of terminals, and for desirable additions and 
improvements of almost every description through­
out the system.

Anticipating these future general requirements

ters were as 
Country.

United Kingdom...............
I rilisli IWeeeion*............
United Steles.....................
liermany..........................
All oilier counlriee............

190*.
|15,077/«1

4,00,(34
*2171. «41

MIT,*31 
614,*69

ikl S2l.7M2.MlTotal importa


