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PRESIDENT ROOSEVELT is stated by “ The In-
surance Press,” to be insured as follows:

New York Life ..o ooivieinnes sosersnnasn sanennans $25,000
EQuitalile. ... oov v v cuuiinns sinanssnns 5,000
Mutual Life of New Yorkoooe coveivanions 5,000
Connecticut Mutual. oo vviiis vavenssnnes 10,000

OB oos cooo so0asssscs oo sassn. soss seessasesses §55,000

DECISION RE 80 PER CENT. CO.INSURANCE.—The
Kentucky Court of Appeals recently rendered a deci-
sion declaring the 8o per cent. co-insurance clause, to
be void, so far as it concerns real estate, The deci:
sion, it is claimed is the first dcfinite expression by
any court of last resort in the United States covering
partial losses by fire under such conditions, though it
has been held herctofore that the 8o per cent. or
three-fourths value clause in insurance policies is
illegal in cases of total loss. The case just decided
was a suit brought by Morris A, Sachs against the
London and Lancashire Fire Insurance Company.

This decision is regarded by the New York
“ Evening Post” as of far-reaching importance to
underwriters. Millions of dollars in outstanding
risks on property in Greater New York territory has
been written with the 80 per cent. stipulation.
Although objected to by many property.owners as
unfair and illegal, the clause i1s adhered to as em-
bodying a provision that marine policies always
contain. Insurance men say that it is unfair to make
them suffer the conscquences of a partial loss when
the property-owner by not taking out policies cover-
ing the full value of his property becomes liable as a
co-insurer. The point has been at issue for years.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.
ROBERT HAMPSON & SON, Agents,

MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK.

ArriL 28, 1902

INSPECTOR-The Atlas Assur-
ance Company Limited, desires to secure the
services of an efficient Inspector. Applicants
will be good enough to apply by letter stating
qualifications, Address to Branch Manager,
1735 Notre Dame Street, Montreal.

WANTED- General Clerk with

several years' experience. Wanted for the
'office of an old established Fire Insurance

Company. Address with particulars to X.Y.Z.
;The Insurance and Finance Chronicle, St.
James Street, Montreal.

EASTERN TOWNSHIPS BANK

(EsranLasnEp 1859),
Capital Authorized, $3,000,000. Capital] paid up, $1,742,638.
Reserve Fund, $1,060,000
Board of Directors :

K. W. Hexexer, President; Hon, M. H. CoCHRANE, Vice President
ISRAEL WooD, J. N. GALER, N. . THOMAS, G. STEVENS, C, H. KATHAN
H. B. Browx, K.C., J. 8. MITCHELL,

Head Office: SHERBROOKE, Que.

W, FARWELL, General Manager.

Branches : 'rovince of Quebec—
| ::lm‘\:rrnl, ‘ :h-el Island, ;u{m-w, Inﬁg,
aterloo k, d 8 aol
Cowanaville, Richmond, Bedfor, - l’ovn'.“.'
Provimee of B.C. : Grand Forks, Phauiz, Windsor Mille

Agentsin Canada : Bank of Montreal and Branches. Agents iu L ondon, Eng.
National Bank of Seotland. Agents in Boston : National Exchange lu‘
. Ageats in New York : National Park Bank.
Colleetd made at all ble points and d

The Canada Lif¢ ==~

Canada’s Leading Comganz.

The new business of the

CANADA LIFE ASSORNCE COMPARY

actually paid for in 1901 was the largest in the
Company's history.

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

202 St. James Streset
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, 114 KINC ST, WEST
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