
come by greater sales of farm products and pulp 
and paper. The balance of trade remains largely 
in our favor, and the general position is shown in 
the following statistics :

u.e8 during the year and general prosperity is in
dicated by the increase in savings deposits. The 
decrease in exports caused by the cessation of 
former trade in munitions has been in part

our
over-

1918. 1919.
V.,u1ofFie.„C?p;; (1>c 31, ..' tgggg *2.92!:»!
BRn^ Circulation (Nov.^30, .". X “'mSB m ’̂.OOO Incr. 2,664.000

Vhe@. %rkW! ............ 2.234.253.000
Oiartercd Banka- -Current Loans

(Nov. SO)................................... 1,239,718,000
K^12^,n^h.a,,di“.<NOV-.80>. - 1,300,761,000
Importa--Mercbiuidis* (Nov. 30»
Custon.s Receipts (!>ec. 31 >

The Western wheat crop was a disappointment, reduce to the lowest possible limit our imports 
the yield being 167,OJO.OW bushels only. The from that country, remembering that the Purchase 
value of the crop, h- >wever, between $100,000,000 of articles of luxury, or goods that can be manufac- 

. » ,.,r (MM) QAy wua a record one on account of tured in Canada, by increasing the adveise balanc 
££»iZLSS2r»3?<5 the Can- »f trade, add, » the premium which we w on 
adiun Wheat Hnaid the price of wheat was fixed at iron, steel, coal, cotton, and other law ma ri» 8 
the beginning of the season at$2.30 per bushel, which are absoluetly necessary for the mainten- 
nnd 0n December 27th last was advanced to $2.80 ance of some of our industries. There are *n^|- 

’Z busheb a" against $2.25 for the 1918 crop. tions, however, that the present unfavorabk posi-
The large increase in the bank clearings indi- tion may be somewhat improved in the near fu- 

catVs a m aerîâl exLsion in trade. The growth tore. The British Government has g.iven notice 
in deposits is remarkable considering the heavy of its intention to make a
withdrawals from the banks in connection with the account of the indebtedness to the luinks and it Is 
November 1918 Victory Loan, and the first in- expected that within the next four months Canada 
stalment of the 1919 Victory Loan. Of the latter will export to the United States a large amount o 
loan, which amounted to $658,000,000, no less than flour. FOREIGN TRADE.
^The Increase*in'wmme^mMoans indicates no In order to cultivate our rich business possibili- 
curtailment in this class. In fact there is keen ties in these foreign lands and to promote lecipro- 
comoetition for commercial accounts. The per- cal trade with Canada, we are issuing pamphlet, 
centnge of commercial loans to total deposits on describing their economic resources and impoit 
November 30, 1919, was 53.85, as compared with needs, and a Monthly Letter will l>e circulated îe- 

r.o a, November 1914. viewing general trade conditions and opportunities.
' Munitions figured in the exports of 1919 to the Our new Department of Commercial Intelligence 
extent of $44.000,000, while they amounted to will further provide enquirers with any specia!m- 
*•>71 uoo 000 in 1918. The decrease, therefore, in fomiation desired, and its scope will be limited 
exports of $49,000,000 hist year is much smaller only by the demand for its service. Through this 

, 1 . untirinated bureau, and the financial facilities offered by the
Of the total imports, $920,000,000, no less than bank, we hope to stimulate the interchange of com- 

*726 000 000 came from the United States, the modities between these countries of vast potential 
principal items being iron and steel products, coal, resources and the Dominion, and enable each to 
cotton and sugar. We estimate the luxuries and share in the upbuilding and prosperity of th 
dispensable articles at $88.000,000. other. ^ ^ c<H)pe|.atmg .„ the movement in

favor of closer commercial relations between the 
exchange grows in perplexity. Dominion and the British possessions on this con-

These colonies form one of our natural

Note
259,317,0(K) 

165,511,000 

49,666,000 

21,865,000 

14,345,000

2,493,570,000 Incr. 

1,405,229,000 Incr. 

1,251,095,000 Deer. 

920,077,000 Incr. 

169,071,000 Incr.

EXCHANGE SITUATION.
The problem ofipiiii «Hi*

only effective means of checking the advancing development of the agricultural, forest and mineral 
rate upon remittances to the United Suites is to wealth of these colonies.

tinent.
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