
BEQUPATHING OUR DF.BTS

EDITORIAL COMMENTS.

TAKING MONKY FR< \i T||K BABY'S BANK.

Many loan* not all obtained on the iiecurity of a life inaurunce policy ma> iic

likanad to taking money from the baby'i bank and not replacing it, lor not more than

eight per cent, of all the money borrowed in this manner it ever repaid except through

the policy lapaing or maturing. . . . There ia material for aurpriae when one con-

•idere the extant to which the practice haa gone, aa ahown at the meeting of the Aaao-

ciation of Life Insurance Preeidenta in New York. Theae loana are reported to have

increaaed from onc'third of one per cent, of the reserve funda of American companiea

in 1886 to aixteen per cent, in 1912 and to nearly eighteen per cent, this year. At the

cloae of laat year out of the three billion five hundred million dollara of reaerve funda

of all companiee it ia atated that five hundred and fifty million dollara had been loaned

to policyholdera. ... If the companiea did not perinit audi loana and it i» un-

likely they could all be brought to conaider auch a plan there would be other and
more expenaive waya to the borrower to accomplish the aame thing. Tk*
problem, it ia evident, ia not eaay of aolution. "Newark (N.J.) Newa."

FOR THF. LAST AND MOST EXTREME NECESSITY ONLY.

. . . A life insurance policy ought to be one of the most sacred things in a

man's life. It ia the stipend that he ia laying aaide for the protection of his family

in caae he should be auddenly taken away. To mortgage that providential lund ought

to be not the eaaieat and the rr tdiest thing to do. but the last and the most extreme.

It ia almoat like taking penniea out of the babiea' aavings bunk.

"Cedar Kapids (la.) Republican."

A TGAGINC; DEFENSELE.SS HEIRS.

Instead of payi. _ ..a we go, it is so much easier, if so much less wise, to borrow

from posterity. Extravagance often goes hand in hand with improvidence: and thia

ia an extravagant age in an extravagant country. That it is a rich country is perhapa

aome temptation, but no excuse. Various evidences, collective and individual, attest

this inclinat'on to mortgage the future. What the indignant reflections of our poster-

ity, who must shoulder the penalty in either or both added tax or depleted inheri'ance,

does not diaturb our blithe and free-handed unconcern. ... An impre' ive

aign of the times is the indictment drawn by the insurance fraternity both com-
paniea and commisaioners —against the startling increase in the tendency lor >he in-

aured to borrow from their OAin heira by dipping into the principal of the protection

fund for their families. It in the unbroken increase in this borrowing pro-

pensity that ia the disconcerting el- ^ent. ... In part we may blame the cost of

high living for personal and municipui necessaries; but also in part there is in<lisputably

reflected the cost of high living, individual or collective. Not the ni:cessaries, but the

luxuries, mainly account for our temptation nd our propensity to mortgage our de-

fenseleaa heirs. -"Boston (Mass.) News Bureau."

(;R0\VING EXTRAVAGANCE AND THRIFTLESSNE.SS.

Few people, we take it, are in temper to consider counsel to be thrifty at a time

like this, when the spir-'t of the Christnias festival opene hearts and purses. ^ et the


