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shall be transmitted, under the hand of the Secretary of the Board,
to the Prothonotary or Clerk of the Court at the place where such Board
sits, ‘ e
Security tobe 2. Such security shall be taken in the name of office 'of the Presi-
fa’g.f?e by #s- dent of such Board of Trade, for the benefit of the creditors of any” &
’ person whose estate is, or subsequently may be, in process of liqui-
dation under this Act; and in case of the default of any such as-
signee in the performance of his duties, his seourity may be enforced
and realized by the assignee or official assignee who shall be appoint-
ed his successor. - B
Meeting of 3. The assignee shall call meetings of creditors, whenever required
creditors,  in writing so to d» by five creditors, stating in such writing, the purpose
when to be : . : : P
called by, ©f the intendid meeting : or whenever he isrequired so to do by the
* Judge, on the application of any ecreditor, of which application he shall
have notice ; or whenever he shall himself require instiuctions from 15
the creditors : and he shall state succinetly in'the notices calling meet~
ings, the purposes of the meeting.
To be subject 4, The assignee shall be subject to all rules, orders, and directions,
| oLirten ot contrary to law, or tothe provisions of this Act, which are made
77" tor his guidance by the ereditors at a meeting called for the purpose;
and until he reccives dirvections from creditors in that behalf, he shall
deposit weekly, at interest, all monies received by him, in some bank
in or ncarest to the place of business of the insolvent.

To att - . . . .
m‘?.e'tmc:sd 0?" 6. The assignee shall attend all meetings of creditors, and take and
ceting !

creditore.  preserve minates of such mectings, signed by himself, and signed and
-certified at the time by the chairman, or by three creditors present at
the meeting 5 and copies of, and extracts from such minutes, eertified
by the assignce, shall be pri=a facie evidence of the proccedings pur-

And keep  porting tobe recorded in such minutes. And he shall also keep a cor-

winutes. rect register of all his procecdings, and of all claims made to or before 20
him.

Securitytobe 5 "The ussigriee shall give such sccurity and in such manner as shall

Lo e Biven 0 o grdered by a resolution of the ereditors; and shall conform him-
self to such directions in respeet thereof, and in respect of any change
or modification thercof or addition thereto, as are subsequently con-
veyed to him by similar resolutions.
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Powers of in- 7. All powers vested in any iusolvent which he might legally ex-
solvent vest- gcute for his own benefit, shall vest in, and be exccuted by the assignee,
edinassignee 3y jike manner, and with Lke effect as they were vested in the msol-

vent, and might have been executed by him.. 40
Winding up 8. The assignece shall wind up the affairs of the insolvent, by the
ffusirs. sale in a prudent manner, of all bank and other stocks, and of all

moveables belonging to him, and by the collection of all debts : but in
all of such respeets shall be guided by the direction of the creditors,
given as herein provided, o
Assignee's 9. The assignee, in his own name as sach, may sue for the recov-
:.’g}:t &‘f 3¢ ery of all debts due to the Insolvent; and may take, both in the pro-
W SR gecution and defence of suits, all the proceedings that the insolvent
might have taken with respect to the estate, and may intervene and
represent the insolvent in all suits or proceedings by or against him,
which are pending at thetime of his appointment. : 50
Asto doubt-" 10, After having acted with due diligence in the collection of the debts,
ful debts due if the assignee finds there remain debis due, the attempt to collect
estate. which would be more onerous than beneficial to the estate, he may re-
port the same to the creditors at a meeting thereof, duly called for the
purpose; and with their sanction he may obtain an order of the Judge
to sell the same by public auction, after such advertisements thereof, as
may be required by such order ; and pending such advertisements, the
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