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twenty-five thousand shares of ten pounds each, to be provider
by allotments of shares by the-Directors’ after-named to parties
making ‘application therefor, subject to the conditions after-ex- _
ressed; but the Directors are, and shall be authorized to com- Ee“’é‘;’;:;cﬁtg
5 mence the business of the Company on the registration hereof, although
although the whole of the nominal capital may not have been the wholo
subscribed for. | . . o subseribed.
6: The Directors may from time-to time issue any portion OT Issue of
portions of the nominal capital of the Company not exceeding Capital
10 two hundred: and fitty thousand pounds sterling, which shall ’
- for the time being remain unallotted, by the allotment of any
number of shares of ten pounds sterling each, and upon such terms,
in all respects, as the Directors deem expedient; and when
shares are allotted in payment for property transferred, or for ser-
15 vices rendered to the Company, they may be issued as, and in that "~
. case shall be deemed and taken to be, fully paid-up shares, and
entitled to -dividend upon the full amount thereof ; or they may
be issued as, and shall be deemed and taken to be, partially paid ‘
up shares, and entitled to dividend upon the amount paid or held
20 to be paid up thereon. . - B

%. The Dirsctors miay, with the sanction of & special resolution Increase of
of the Company previously given in general meeting, increase its Capital
capital by the issue of new shares, such aggregate increase to be
of such amount, and to be divided intoshares of such respective -

25 amounts, as the compary in general meeting directs, or, if no~
direction is piven, as the Directors ‘think “expedient, and the
Directors may, with the sanction of a special resolution of the Proference
Company previously given in general meeting, attach to such, or iaranteed
any of such, new shares any preference or guaranteed dividends

30 or profits; or any preference or. priority as regards the capital
or the dividends or profits; or both, over the shares in the then

_existing capital, or such other special rights, privileges, priority,
or advantages as they think fit, subject to any direction to the o
contrary that may be given by the meeting that sanctions the New Sharesto

35’ increase of capital; all new shares shall be: offered to the members, Members. -
in proportion to the existing shares held by them, and such offer
shall be raade by notice, specifying the number of shares to which
the member is entitled, and limiting & time within which the
offer, if not-accepted, will be deemed to be declined ; and after

40 the expiration of such time, or on the receipt of an intimation

. from the member to whom - such notice is given that he declines
to accept. the ‘shares offered, the Directors may dispose of ‘the

. same i such manner as they. think most beneficial to the Com-
45 '8 Subject toany special rights, privileges, priorities, or advan- New Capital
" tages which may be attached to any new shares, under the poweis Sibjectto,
hereinbefore contained, any capital.raised by the creation of new tions o origin’
shates shall-be considered as part of the original capital, and shall sl Capital.
be'subject to the sams provisions with reference to the payment - :
50 of calls ‘and the forfeitureof ‘shares; or ‘non-paymert-of calls or' -
otherwise;as if it had'been part of the original- capital. < '~ -~ -
. 9. Every person who has, accepted an:alletment; or 'who .may Acceptance of
otherwise-accept of_any share or shares; and. whose:name is duly&}‘t‘g“ ;r?m ’
inserted in:the register, shall be deemed “a--shareholder; and - no 8 il
55 notice of any, trust, expressed, implied or.. constructive; sghall ‘b’e.;q.w tragt 1€
entered in the register, or recognized by the Company, subject 10 cognized.
the.provisions for..the cases of executors or administratorsof a: ’
decegsed shareholder,. . & 7o e T e
ge 9” . o S



