No. 145.] BILL. [1857.

An Act {o amend the Act incorperatine the Western
Assurance Company.

HEREAS it is desirable to amend the Act passed in the Session Preanible.
g‘ held in the 14th and 15th years of Her Majesty’s Reign, and

5 intituled, An Act to incorporate the Western Assurance Compary : 14,15, Vie, c
Therefore ter Majesty, &e., enacts as follows: : 162.

I. The tenth section of the said Act shall be and the same is hereby seet, 10 re-
repealed, and the following substituted for it: ¢ Each Stockholder peiled and
10 shall be entitled to a number of votes proportionate to the number of 2¢W sectich
shares which he or she shall have held in his or her name at least one °" *""****"
month prior to the time of voting, according o the following ratios, that Fropertion of
is to say :—at the rate of one vote for each share not exceeding four, five shares.
votes for six shares, six votes for.eight shares, seven votes for ten shares,
15 and one vote for every five shares above ten ; and all votes given at
any meeting shall be by the Stockholders present, and every propos-
ition at any such meeting shall be determined by a majority of the vot: s
given by the Stockholders as aforesaid ; Provided always, that no person
or co-partnership, or body politic, shall be entitled to more than forty

votes at any such meeting on any one proposition.”

IL. The twelfth section of the said Act shall be and the sam~ ix hereby see, 12 repeal-
repealed, and the following substituted for it: ¢ A g-neral meeting of the ed,and new
Stockholders of the said Company shall be held at the oflice of the said Section substi-
Company in the City of Toronto on such day in each yeur as a inajority .
% of the said Directors shall appoint after giving thivty ‘day~ notice . hereof, ,Ge“i?“‘llM%e"

and the Stockholders present at such meeting shail prococed to ciect by ﬁgn?:eif::;?n

ballot nine qualified Stockholders to serve us Directors for the term of

one year; the .present Directors of the said Comj;any or those

appointed or elected in their stead in case of vacancy. us in the said
30 Act provided for, shall remain in office until the twenty-iirst day of De--

cember, one thousand eight hundred and fifty-seven; Provided »lways, Proviso.

that nothing herein contained shall be held t:render any of the retiring

Directors who shall be duly qualified ineligible for re-elcction.”

IIl. Somuch of the seventeenth scction of the said Ac' as prescribes gec. 17 amend-
that three or more of the said Directors shall form a quorum for the tran- ed and quo-
35 saction of business is hereby altered and amended, so as to extend the rumof Direc-

same to five or more of the Directors for the transaction of business,  ‘orsaitered:

IV. So much of the Act cited in the preamble of this Act as shall be Inconsistent
found inconsistent with the provisions of this Act shall be and the same enmmg”t“
is hereby repealed. ' ' ‘ repealed.

V. This Aect shall be deemed a public Act. Publie Act.
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