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DROP G. T. R. DEAL SAYS SHAÜGHNESSY
^■

LETTER TO PREMIER 
OPPOSES CONTROL

~v

IN BARLEY GUESSING CONTEST FORD 
CAR WAS WON BY ERNEST WHELPLEY 

OF DOUGLAS AVENUE IN CLOSE COUNT

SH AUGHNESSY’S PLAN 
TO UNITE THE C. N. R. 
AND C.P.R. IN CANADA)

$23,713,834; from freight $80A«3,832. 
The train mileage required to earn 
this money was ae follows: Passen
ger trains 13,332,687 miles; freight 
trains 24,486,286 miles. In the same 
period Canadian Pacific earned from 
passengers $48,126,788 and from car
riage of freight $145,303,380; with pas- 
senger train mileage 20,688,088 and 
freight train mileage 26,881,827.

Second Prize » Awarded to R. W. Baillie of West St. John 
Who Guessed the Same as the Winner But Whose 

Coupons Were Received at a Later Date.
HEven at This Advanced Stage It Would be Wise for Do

minion Government to Drop All Measures for Ac
quisition or Control of the Grand Trunk.* /

Government Would Guarantee to Pay to C. P. R. Sharo* 
holders in Perpetuity a Fixed Annual Dividend on 

the Share Capital of Company.
NUMBER OF KERNELS OF BARLEY IN SMALL’S 

PEANUT BUTTER JAR WAS 7417 JUDGES FOUND CANADIAN PACIFIC DIRECTORS CONCERNED
WITH ADMINISTRATION OF RAIL TRUST

WOULD RELIEVE COMPANY OF OBLIGATIONS 
IN CONNECTION WITH GRAND TRUNK PACIFIC train Mileage Ton Large

X will be gathered from these fig- 
urea that the train mileage <m me 
Canadian National System le out of 
all proportion to the revenue, taking 
iLite Canadian Pacific ea a standard. 
Were U possible to effect a redaction 
in train mileage cm the National Sys
tem to make the ratio of train miles 
earning
Pacific the saving in transportation 
alone would represent upwards of $22,- 
000,000 per annum. This, however, to 
out of the question because, while 
there might be a substantial shrinkage 
of train mileage without serious public 
inconvenience, the great mileage of 
the National System to be served and 
the limited traffic available prevent a 
proper relation between traffic and 
train miles.

Et to to be observed, however, that 
the Canadian Pacific handled traffic 
representing revenue 71 per cent in ex
cess of the Canadian National with 
an additional cost ef transportation of 
only 13 per cent. This Is accounted 
for to some extent by the greater ex
pense per mile for transportation on 
National System. In this unit of op
erating expenses there would have 
been a saving of about $8,600,000 If 
the Canadian Pacific basis bad been 
reached.

Judges Completed Their Count on Saturday Afternoon— 
A Number of Coupons Were Discarded Because of Fail
ure to Comply With thq Rules of the Contest

Political Management Would be Impossible Because Direc* 
tors Must be Continuous and Unchanged by Change of 
Governments in the Dominion.

Suggests Easy Terms by Which G. T. R. Could Return 
Any Money Secured by Government Guarantee During 
the Last Two Years.

The Perd Touring Oar given in The Standard's Subscribers’ Guessing 
Contest, in which gmeaaee were accepted ter the number df grains of barley 
contained in the jar on exhibition in Messrs Macaulay Bros. & Com
pany's window during the past three months, wag won by Ernest Wheipiey 
of Douglas Avenue, whose guees was the cloeeet to the correct number. 
R. W. Baillie of Lancaster Avenue, West SL John, was the winner of the 
phonograph. He guessed the same number as Mr. Wheipiey, but takes 
second place under the rule* of the contest because of the fact that Mr. 
Wbelpley's guess -qua received In this office on February twelfth, while 
Mr. Batitle's did not come in until March tenth. The rules of the contest 
provided that in
number of coupons which might have been prise winners were disqualified 
because they were not in conformity with the rulee of the contest.

The certificate ef the Mayor and the repost of the judges follows— 
Mayor Schofield’s Report

sum from which revenue ie derived to 
supplement the distribution to the 
•hareholdere from the proceeds of the 
railway operations.

If by some arrangement with the 
company these assets could be segre
gated and the railway property add
ed to the government system that I 
have just described, the system would 
comprise 31,066 miles of railway with 
a considerable number of parraliel 
lines, unimportant or useless.

The consideration to be given the 
shareholders of the Canadian Pacific 
Railway Company in exchange tor the 
properties above defined would I im
agine, be in the nature of aa under
taking by the government of Canada 
to pay to the shareholders In perpetu
ity a fixed annual dividend on the 
share capital, to be supplemented by 
a further payment when the whole 
property was yielding a specified re
turn.

The extraneous assets ef the Can
adian Pacific would be transferred to 
and administered by trustees or by a 
subsidiary company with another 
board of directors, so that the direc
tors of the railway company would 
be interested onty in the administra
tion of the trust placed in their hands 
by the people of Canada. There would 
be no motive for selfishness if such a 
thing were possible in the circum
stances. The income on their shares 
being fixed and unchangeable, except
ing as above provided, the Canadian 
Pacific Shareholders could receive no 
advantage from preferential treat
ment given to any particular portion 
of the railway system. The directorate 
would have every incentive for wise, 
prudent and business-like administra
tion.

Now, having brought these proper
ties together, we 
most serious problem of all, namely 
that of administration and operation. 
Political management would be im
possible, because among other rea
sons, policy and management must 
have the elements of continuity and 
could not be changed with each change 
of government without ruinous re
sults.

While I have groat regard for the 
opinion of my friends Sir Henry Dray
ton and Mr. Acworth. 1 do not agree 
that theiir plan of management would 
eliminate the danger of political in-

many other directions.
In 1920 the average cost of the cons 

bined system was about 101 per cent, 
of the gross earnings. The Canadian 
Pacific cost was 84.7 per cent, of Kg 
gross earnings. If the average tor the 
combined system could be brought to 
the Canadian Pacific level It would 
represent a saving in the cost of op
erating of about $56,000,000 per an
num. There would be a deficit of 
$24,000,000 per annum but tor a num
ber of reasons 1920 was an expensive 
year, and I see no reason why the op
erating ratio should not be brought as 
low as 80 per cent at most, which 
would reduce the total deficit to ele
ven or twelve million dollars.

To catch up with this a growing 
volume of traffic would have to be re
lied upon but with immigration settle
ment and development, this should 
come in graduai stages, and the saving 
to the country in the meantime would 
be very large.

In connection with these transpor
tation matters there are sure to be 
miscalculations and disappointments, 
but taking it by and large the con
solidation that I have outlined above 
would appear to be the most logical 
and economical policy.

Besides the National Railways, Can
ada would then have an International 
group consisting of the Grank Trank, 
Canada Southern, Toronto. Hamilton 
and Buffalo, and Pere Maraquette 
Railways of 4,600 miles and other 
lines of local or provincial character. 
These latter lines may well be left 
to work out their own salvation and 
if they require aid, the provinces hav
ing been relieved of their major lia
bilities under their guarantees can 
weU afford to give it.

1 am not giving expression to these 
views as chairman, director or share
holder of the Canadian Pacific Rail
way Company, and it is quite possible 
that neither my fellow-directors nor 
the shareholders would be in accord. 
The Canadian Pacific, with Its low 
capitalization and capacity for secur
ing handling a vaat volume of 
traffic, should as time passes yield a 
larger return to its owners than at 
any time past. Indeed, about this 
there is little room for doubt, but with 
a satisfactory annual dividend guar
anteed in perpetuity by the Canadian 
Government, the shareholders could 
probably be induced to forego their 
speculative benefits, as their shares 
would then have the security and stab
ility of government bonds.

It is my sole purpose to assist It I 
can in the solution of what is beyond 
doubt the most serious and menacing 
problem that faces our country and to 
frankly outline the policy that I would 
adopt and carry into effect if the re
sponsibility were upon me to act as 
the representative and trustee of the 
Canadian people in safeguarding the 
present and future railway transporta
tion interests of the Dominion and in 
endeavoring to stop, or at any rate 
minimize the vast demandât- on the 
treasury and the credit of the country 
that are pretty sore to be made yearly 
if the present policy is continued.

ae that on the Canadian
Special to The Standard to apply as dividend en the

Mootroti, April 24—Usd* 4aU o« «»•“»*.
April « last Lord BhaaghneMy, «toll- Grand Trunk Line

« man of the Board of the Canadian
Included in the laet mentioned isPacific Railway 

of the company, sent the foilewing 
message to the RL Hen. Arthur 
Meigiien, premier of Canada, In refer
ence to the railway attention in the 
dominion:

“National Railway affairs ara, I

d f the Grand Trank Railway system.
which Is international In character,

of a tie the coupon first received would win. Aowning or oontretiing important rail
ways In the United States with term
inals at Chicago, Portland and else
where. Serving considerable portions 
of the Provinces of Ontario and Que
bec, the Grand Trank system enjoys

sure, to yon a source of constant anx
iety. To my mind the railway ques
tion Involving, a» it does, each an 
enormous draft on the annual revenue 
of the country with no prospect of any 
improvement in the near future, Is the 
most momentous problem before our 
country at Ibis time.

THIS IS TO CERTIFY :
That the Small’s Peanut Butter Jar need la The Standard’s 

circulation Contest and filled by me with barley on February 24th, 
1981, has this day been preeented to me lor examination. I find 
the seals and fastenings Intent and the jar In the 
as when It left

a substantial volume of Canadian traf
fic, bat Its international business 
yields the greater part of Its gross 
revenue.
that was Imposed by the Grand Trunk 
Pacific, the parent company should, in

conditionRelieved of the hand leap
H. A. SŒS0FMA),

Would Secure Abrogation 
*1 fear very much that the Grand 

Trunk transaction will prove disap
pointing and expensive, and If It were 
my case, I would go a long way to 
secure the consent of the Grand Trunk 
shareholders to the abrogation of the 
statutory contract.

“I am enclosing a memorandum giv
ing in rough outline my opinion aa 
to the only proceae through which 
the atmosphere can be cleared. Some 
people, whether they believe it or not, 
will find in my suggestions a selfish

normal times, be in a position to pay dty Ban, 61. John, N. B, 
April 33rd* 1861

The Judges’ Reportsecurities that take precedence of the 
stock, but a return on the 
stock would appear to be ex

ceedingly remote in any dream-

8«
April 23. 192L

We, Che Judges appointed to count the kernels of Barley in thé 
officially seeled jar, do hereby certify that we found that the jar 
contained 7417 kernels of Barley.

We find that the undersignedcontastanfs are entitled to the

Code Too High
MIntenance of way and structures

cost the Canadian National about $43,- 
000,000 for 17,000 miles of railway, or 
an average of $2,520 per mile. On the 

. same account the Canadian Pacific ex
pended $32,574,000 on 13,402 miles of 
railway, aa average of about $3,430 
per mile. Doubtless considerable ex
pense was involved In bringing to a 
higher standard main lines of the 
National System that had been permit
ted to run down but so large a per 
centage of the system consists of un
important branches with light traffic 
where maintenance charges should be 
comparatively low that the average 
for the whole system would appear 
to be rather excessive. If it be assum
ed that destroyed and obsolete 
and locomotives were replaced in ac
cordance with the Canadian Pacific 
practice the expenditure tor 
ance of equipment was not excessive 
based on the Canadian Pacific 
age cost in the same year per locomot
ive and per car. Taking into account 
the extent of the system the traffic 
and general expenses of the Canadian 
National Railways are not excessive

Nationally Important
prizes offered In connection with the guessing contest.

This raflw&y-system Is, however, of 
national importance, and it would be

Ford winner, Ernest Wheipiey, Douglas Ave. ........ .. Guess 7420
$160 Cremomaphone, R. W. Baillie, Lancaster Asa ..m..
$10 Cash, D. J. Donovan, Newcastle, ...
$18 Cash, A. 8. Belyea, 21 Spring SL,
$10 Cash, Orvil Duplie, Loggieville, .
$10 Cash. O. C. Boyer, Bristol......... ....
$10 Gash, Mrs. Eknery Hotham, Bristol,
$ 6 Cash, Hedley Allen, Upper Cape,
$ 6 Cash, Alfred West, Cole’s Island,_____«__

6 Cash, John England, 360 Hay market Sq,
6 Cash, Walter B. Scovil, Springfield,............... ...

$ 6 Cash, Donald Towers, St. Stephen, ............................
Subscription to Standard, H. A. Northrop 263 King St W. 
Subscription to Standard, P. Coyle, 334 Douglas Ave„ ..
Subscription to Standard, Mr a. C. Staten, Bristol, .......
Subscription to Standard, Jack Banks, (no address)___
Subscription to Standard, Wlp. Campbell, SL Stephen, .. 
Subscription to Standard, Stephen Green, Woodstock, .. 
Subscription to Standard, Mabel K. Smith, Hampton Sta. 
Subscription to Standard, James Young, North Devon, ..
Subscription to Standard, Leo Riouk, Bdmendston........
Subscription to Standard, J. B. Mayes, 84 Marsh Rd . ..

H. It. McLHLLAiN, 
R. A. MAOAÙLaAY,

7420unfortunate from our (hmarihm stand- 7413point if, pampered by the methods 
and ambitions of previous man age-

7421
7413S' desire on the part of , the Canadian meats, the company should be kept 7413

in a state of embarrassment and 
should be prevented from carrying 
out plans for increased efficiency and

Pacific to control the railway situa
tion. The Canadian Pacific bogey has

7411
7419

served its turn on every occasion in 7425
the past thirty-five years. economy. It would be still more un- ! 7408
schemes were being promoted with fortunate If by any process the Grand 

Trunk should be pieced In a position 
that would have the effect of destroy
ing either on sentimental grounds or 
others, the movement through Can
ada of International traffic to and 
from its feeders In United States ter
ritory.

7439
disregard of the cost to the ooentry. 7402

7433No Ash to Fry 7400The Canadian Pacific has no fish 7400 faced with theto try. and I am not sure that my 
plan would be viewed with favor by 
the executive, the directors or the 
shareholders. Everybody connected 
with the company would prefer to see 
its status undisturbed, but It is Impos
sible to accept with equanimity a situ
ation which makes a demand on the
public treasury of about $200,006 per __
day without any compensating advan- ***8 ®° acqpieman or control of 
taxe If there be any wmMuty of iro- Grand Trunk, to relieve that corn- 
proving It. PW <* til obligations in connection

“My memorandum merely brings up wiLh 016 Grand Trunk Pacific and to 
Une* grant easy terms covering a period 

a similar «paper that I prepared about 04 7®»» tor the repayment of spy 
the end of 19H7 and sent to Sir Rob amounts advanced by the Government 
ert Borden. He feared. I Imagine, *> Grand Trunk or secured on the
that as my plan would apparently credit of the Government secured to 
create a Pacific monoply In Ûm *a*t two years. The National
transportation, it would not be accept- Transcontinental, Grand Trtmfc Pa 
able to the country. Even If there effle of a line from Moncton to Prince 
was foundation for that theory at the Bupert was a déplorable blunder in 
time the current of events since 1813 Be inception and execution. Doubtleas

the Grand Trunk objected to the line

7393
7441
7444
7460Orop AH G. T. R. Mi 7450
7450Even at tide advanced stage It 7379would be wise for the Dominion Gov

ernment to drop all measure» look- ( Signed)
WALTER H. GOLDING.

How to Reduce Deficit
and the Grand Trunk Company could 

! not have shouldered the burden with
out Incurring financial disaster.

It was apparent that in the circum
stances It would be necessary for the 
Dominion Government to give relief 
even to the extent of taking over the 
Grand Trunk Pacific. This 
finally determined upon, but coupled 
with It was the decision of the Do
minion Government to acquire the 

from Cochrane east, and only yielded Grand Trunk system as well, 
under pressure, but the eastern and 
western terminal of the line having 
been once determined the Govern 
ment was, I know, guided by the ad
vice and wishes of the Grand Trunk 
management of that day in fixing the 
location and standard of construction.

It was pointed out that tour-tenths 
grades and light curvature would 
make for economical operation be
cause of the increased weight of the 
train that could be hauled over the 
line by a stogie engine the theory waa 
all right but the basic essential was

of Edmonton were untimely and dis 
astrous. It became clear that the 
company must collapse unless kept 
alive by very large grants from the 
public treasury. For this there could 
be no justification^ aud the only other 
alternatives for the Government were 
to permit default and liquidation or 
to take the property over under the 
terms of the act of 1914. The Domin
ion Government having become a part 
ner in the enterprise by accepting 40 
per cent of the share capital at a cost 
to the country of $57.000,000 in subsi 
dies and guarantees, and being guar
antor of the company's securities to a 
large amount default and a receiver
ship would have their disadvantages.

What Is Suggested.
While 1t is probable that la the clr 

cumetanoee the country’s interests 
were best served by the acquisition of 
the property it strikes one that the 
legislation relating to the transaction 
would have been the subject of less 
criticism had provision been made for 
the payment of a very substantial 
honorarium to the men who had de
voted nearly twenty years of their 
livee to the establishment- and de
velopment of the enterprise Instead 
of the creation of a tribunal to de- 
termine the value of something that 
In the minds of the large section of 
the pubhc was value! ese.

With the ownership or control of 
the Intercolonial, National Transcon
tinental, Canadian Northern and 
Grand Trunk Pacific lines vested In 
the Dominion Government, the Cana
dian people are now the proprietors 
of about 17,000 miles of railway with 
a capital Investment of say $850,000, 
000 and an* annual Interest charge of 
something like $34,000,000.

The Intercolonial.

If the very large annual deficit re
sulting from the operation of these 
lines is to be reduced it must come 
either from a substantial increase in • terference, because it could be chang

ed at any session of parliament. My 
suggestion would be that it an agree
ment with the Canadian Pacific Rail
way Company on the lines that I have 
indicated were found feasible, that 
company would be used 
terms of a contract approaching per
petuity in its duration to administer 
and operate the whole property for ac
count of the Canadian people 
tion the Canadian Pacific because the

to date on very much the

revenue from traffic or a shrinkage 
in the cost of operating.

If Immigration and settlement are 
no*I3strioted b7 legislation or other 
conditions, there will In the course 
of events be a continuing growth of 
traffic, but at best this growth is apt 
to be slow and quite insufficient to 
make any important impression on 
the annual results for

Meantime the Canadian people will 
be compelled year after year to raise, 
by taxation, sufficient money to meet 
the appalling annual deficit, unless by 
some process the cost of the mainten
ance and operation of the National 
lines can be brought to much lower 
figures. Thle, however, would not ap
pear to be practicable as the National 
System engaged In competition for 
traffic with another very strong rail
way company would be at serious dis
advantage unless in train service, 
equipment and in other respects it of
fered the public facilities approaching 
those obtainable elsewhere.

under the
may have resulted In a decided change 
of sentiment.

T am submitting the memorandum 
to you with the best intentions to the 
world for each considerate» ae you 
may think it deserves.’’

Yours very truly,
(Sgd.) 8HAUGHNBSSY.

A Clearly a Mistake. some years to
Clearly thle was a mistake, as ail 

the advantages would result to the 
Grand Trunk Pacific and other por 
ttoos of the Canadian National Rail
ways could have been secured by a 
traffic agreement.

By its Grand Trunk policy the Gov
ernment Is unnecessarily adding to ke 
burdens, and the Grand Trunk sys
tem, as I have stated before, would 
now and hereafter be a much greater 
asset to Canada if privately owned 
and operated jhan it can possibly be 
if merged Into the National system.

While the transfer of the Grand 
Trunk Pacific to the Government of 
Canada and the consequent relief of 
the Grand Trunk Railway Company 
would appear to be a jug-handled 
transaction it is not without its justi
fication. because when the Dominion 
Government was framing its policy

magnitude, scope and variety of its 
operations compel a comprehensive 
organization, and this could be sup
plemented by judicious selections from 
the staffs of the other companies to 
meet tho demands of the larger work.

On the returns for the year 1920, 
the gross earnings of the combined 
system wouid be $342,283,000 and the 
operating expenses $345,973,000, a de- 
tlcit in operation of approximately 
$3,706,000. The annual fixed charges 
of the whole system including the di
vidend on Canadian Pacific prefer
ence stock would be $47,490.000 or a 
total deficit of about $51,190,000. Es
sential expenditures on capital ac
count from time to time will tend to 
swell these charges, but by the addi
tion of the Canadian Pacific, with Its 
ample rolling stock equipment, its 
splendid terminals and other facilities, 
in the use of which the whole system 
would participate, important expendi
tures which could not be avoided In 
other circumstances would be render
ed unnecessary.

To this amount of $51,190,000 per 
annum of course it would be neces
sary to add the guaranteed dividend 
on Canadian Pacific common stock 
hereafter to be determined, but if we 
set aside an estimated amount tor that 
purpose the total deficit including 
everything would be approximately 
$66,000,000. In the light of these fig
ures present conditions would not be 
unproved, but then wo must take 
into account the saving that wouid 
result from the consolidation by the 
elimination of unnecessary train ser
vice and of duplicate work at Import
ant terminals and at other points; tho 
restriction of maintenance work oa 
unnecessary duplicate lines; the de
crease in general as well as traffic 
and agency expenditures; the com
mon use of cars and locomotives, re
ducing, to a minimum capital expendi
tures on that account with greater 
economy in the maintenance of equip
ment and the stoppage of outlay In

In 1317 I prepared s memorandum
analysing railway sotnation In Can
ada as It then existed and suggesting 
a plan of deaMng with it, which I rend 
to our directors and subsequently for
warded to Sir Robert Borden tor the 
consideration of himself and hi» cab
inet. Evidently my views did not 
peal to the government, nor the 
visors from which the government at 
that time received Its Inspiration cm 
railway affair*

Meantime conditions have substan
tially changed. Capitol expenditures 
of considerable amount that might 
have been avoided have been Incurred 
and the deficits reiulting from the 
operation of the weaker1 lines have in
creased by leaps and bounds, so that 
tiie suggestions contained in the meto- 
erandum of 1817 would not now be

X Traffic Not Available.
The traffic was not available and 

would not be available tor a kmg per 
od ef time to furnish loads tor these 
heavy trains and therefore the ad
vantage could not be utilized unless 
the practice were pursued of bolding 
traffic until a sufficient an 3Unx was 
accumulated, with the oonaefuent da
isy and expense and the dlsaattsfac- 
ton of patrons. A railway quite suffi
cient tor any traffic likely to develop 
tor many years could have been buOt 
to leas than halt the time and at a 
saving of 68 per cent to 60 per cent.

Wage Sch ' «lea
I have made no r 

economies that will r 
vision of .the schedule 0». wages and 
working conditions which is on a fic
titious basis and must be amended, 
because concurrent with this will be 
a reduction in the rates for carriage 
of commodities that is essential if 
the country’s basic industries are to be 
stimulated or indeed kept alive. The 
situation is a serious one and almost 
hopeless unless some plan can be de
vised that will promptly and effect
ively bring to this National railway 
system additional financial strength 
and sustenance.

With but one set of shareholders 
the Canadian Pacific Railway Com
pany is really two separate entities. 
The shareholders have their railways 
constituting the Canadian system of 
over 14,000 miles, with lake, river and 
Pacific coast steamship lines, express 
and other accessories, whose income 
is included in last year's total of 
$116,000,000 and the net revenue of 
$33,000,000, and then they have their 
other assets that 
separate account, consisting of their 
ownership in railway companies in the 
United States that are under separate 
management but that Interchange traf
fic with the company at the frontier, 
the ocean steamship lines, lands still 
owned and payments accruing on lands 
already sold, mining and other inter- 

to all representing a substantial

*ence to the 
t from a re-

wlbh reference to the route and char
acter of the Mne the objections and. 
indeed, dangers of the policy were 
frequently pointed out to the Govern
ment by those who had the requisite•Pocket Our Chagrin? •

-ft was not my purpose then, nor 
Is It now, to discuss the railway poMcy 
of successive governments, federal 
and provincial, during the past thirty- 
five years. In most cases the legisla
tion defining the policy received the 
approval of the electorate at the polls, 
and therefore If srrious and expen
sive blunders were mode, we should 
be prepared to pocket our chagrin and 
foot she bills with equanlmffy. We 
hove, however, the obligation to tiff 
to discover and develop plans that 
may serve to relieve the fhinsnlan 
pmplv from some part of the distress
ing sffd dangerous financial results 

tn evidence and which threaten

* knowledge of the country and the
technical experience to entitle their 
opinion and advice to more considér
ation than they received. . The Gov- 
ennent cannot escape its share of the 
blame.

revenue Improved the requisite chang
es to meet new demands 
carried out, as in the case of 
mutton Pacific.

Recognising National Traneconti 
nental portion of the route as a N» 
ttonal incubus the Borden Government 

coming Into flower, re
lieved the Grand Trunk Company 
from financial responsibility with

could be 
t the Ca

CNR System.
The Canadian Northern system was In the animal interest chargee noth 

by overexpension made a helpless ing ie included for the Intercolonial
and Prince Edward Island railways, 
because these have been w4th us tar 
bo long a period as unproductive and 
expensive property, nor tar thç Na
tional Transcontinental absorbed In 
tiro consolidated fund.

There la no rolling stock equipment 
nor are there terminal yards, freight 
faculties, repair shops or other re
quirements commensnate with a ays- 

charges of the company reached a tern of magnitude, and the cost 
out of all proportion at present of providing them will be very great 

to prospective revenue. Had the pro- indeed.
motors confined themselves to the ter- According to the brief return sub- 
rttory between Lake Superior and mitted to parliament a few days ago 
Edmonton tiroir venture would have the operating revenue of the Canadian 
been of advantage to the country and! Notional Railways including the 
profitable to themselves, but their ex-1 Grand Trunk Pacific tor the year 1820 
pMhi east ci Port Arthur and westlflea as follows: From gueseagsrs

bnafnesB proposition. Without wish
ing to criticise the policy pursued by 
the company It Is evident that the 
future of the property was founded 
on the assumption that the prosperity 
and expansion which Canada enjoyed 
tor a period of eight or tea years 
would remain indefinitely and the 

of tiro system was increased 
entu the annual interest

reference to it end the harden fell
oe the country.

Extravagant Construction.
The extravagantly 

Grand Trunk Pacific with Re terminal 
at Prince Rupert proved a meet die-

no traffic to

the future.
denude has now about 48,880 «ties 

of raflway tines. Of the Unes Includ
ed to this mileage appraxtomtely 87 
per sent earn annually sufficient 
money to pay all InteraA charges sad 
to give à return on the share eapltal; 
64 per rent fail to earn enough Jo

are dealt with in ayear by y :^pointing enterprise, beca
of mute there

theJW
securities, or Indeed to cover the coet 

and operation. M
Charges aa well 

deficits had to be

of> fj theh- wer-r*,^ f
per cent e.m tournât b. 'gj!
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The Same Superior 
Quality 365 Days 

In The Year
Day in and day out—eewen 

days a week—Purity quality 
is as dependable os the sun 
and tide. It never changea, 
never varies—as good Mom 
day as It Is on Sunday. And 
every day it is New Bruns
wick's Bert.

PURITY ICE 
CREAM CO.

LIMITED
~Tbe Cream of Quality" 

Stanley Street. 
"Phone Main 4234 

Sl John. N. B.

;

H

¥
F

i e

W

««te

I I 
I I 

t 1 
I I 

tl 
IU

 t •
 > I

 > I
 l >

 t


