Al

well,
v

Leney, B

Archibald, F.-J. P. Winslow, D. J. Barker.
On motion of Mr. R. B. Angus, Mr. H, V., Meredith was requested to
take the chair.

Mr, C. J. Fleet, K. C., moved, and Mr. A. Piddington seconded; that the
following gentlémen be appointed to act as Scrutineers:—Messrs. George
R. Hooper and G. L. Ogilvie, and that Mr. O. R. Sharp be the Secretary of
this meeting. This was carried unanimously.

The Chairman then called upon the General Manager, Sir Frederick
Williams-Taylor, to read the annual report of the Directors to the Share-

h;{gm at their 98th Annual General Meeting, held Monday, D ber 6th,
1916, .

THE ANNUAL REPORT.
The Di have pl e in pr ing the Report showing the result
of the Bank’s business for the year enCed 30th October, 1915:—

Balance of Profit and Loss Account, 31st October, 1914........ $1,232,669.42
Profits for the year ended 30th October, 1915, after deducting
charges of management, and making full provision for all

AR bad and doubtful debts ... envanreanaiarrronscinesninns 2,108,631.06

X $3,341,300.48
Quarterly Dividend 2% % pald 1st March, 1915.... § 400,000.00
Quarterly Dividend 2% % paid 1st June, 1915.... 400,000.00
Bonus 1% paid 1st June, 1915..............00 160,000.00
Quarterly Dividend 2%9% paid 1st Sept., 1915.... 400,000.00
Quarterly Dividend 2% % payable 1st Dec., 1915.... 400,000.00
Bonus 1% payable 1st Dec, 1915...........¢ 160,000.00

$1,920,000.00 .
War Tax on Bank Note Circulation to 30th Octo-

S SRR R e T Y R T T 127,347.58

2,047,347.58

Balance of Profit and Loss carried forward.......... Al b seuneh $1,293,952.95

Since the last Annual Meeting a temporary Branch was opened at Val.
cartier Camp, P. Q. for the conveniénce of the troops during their stay ic
camp.

The following Branches have been closed:—

In Quebec—Valcartier Camp.

In British Columbia—West Summerland, Invermere, Alberni, Lumby.

The Directors have to record, with deep regret the death of Mr. David
Morrice, who had been a member of the Board since 1907.

All the offices of the Bank, including the Head Office, have been inspect

ed during the year;
(Sgd.) H. V. MEREDITH,
A} President.

Bank of Montreal,

6th December, 1915.

THE GENERAL STATEMENT.

The General Statement of thie position of the Bank on 30th October,

1915, was read as follows:—

LIABILITIES,

P T T e Syt e ST e A eSS s S $ 16,000,000.00
B see nasiahie s sl B m s wonus b ab $16,000,000.00
Balance of Profits carried forward 1,298,952.95
$17,293,952.95
Unclaimed Dividends...............c0iinennen 72.00
Quarterly Dividend, payable 1st De-
OO BOIR . .. s $400,000.00
Bonus of 1% payable 1st Dec,, 1915 160,000.00
—— 560,000.00
e 17,854,024.95

$ 33,854,024.95
00

Notes of the Bank in circulation
Deposits not bearing interest..................
Deposits bearing interest, including interest ac-
crued to date of statement...............
Deposits made by and Balances due to other

160,277,083.72

9,474,694.61

o 482,631.89
................................. 1,288,836.56
—  264,540,758.56
8,675,669.00
910,212.47

Acceptances under Letters of Credit
Liabilities not Included in the foregoing ..

$302,980,564.98

T
ASSETS.
Gold and Sflver coin current’.... $15,808,701.46
Government demand notes..... 24,461,103.00
Deposit in the Central Gold Reserves......... 1,500,000.00
Deposit with the Minister for the purposes of )
the Circulation Fund.............ccc0000ds 790,000.00
Deposits made with and Balances due by other
Banks in Canada. .c.cc..cooieviinanrioancnas 266.42
Balances due by Banks and Bank-
ing Correspondents elsewhere
thal 10 CRRBR: 1. s $26,793,149.87
Call and Short (not exceeding
thirty days) Loans in Great
Britain agd United Stakes... 70,9
_ 97,750,677.69
Dominion and Provincial Government Securi-
ties not exceeding market value........... 463,281.08
Railway and other Bonds, Debenturesd Stocks
Railway and . other Bonds, Debentures and
Stocks not exceeding market value-........ 13,332,074.07
Canadian Municipal Securities, and British,
Foreign and Colonial Public Securijties other
than Canadian... Sok 4,475,487.35
Notes of other Banks. . 1,532,471.00
Cheques on other Banks 9,893,606.02 .
Current Loans and Discounts in Canada (less e
rebates of interest).............. .+ cce0nns 99,078,506.35
Loans to the Government of Canada..:-:-----. 5,000,000.00
Joans to Cities, Towns, Municipalities and
Hohook DRSEICHE A i icve il ahis s v 11,203,472.08
Curri‘n: Loans and Discounts elsewherle than in
Canada (less rebate of interest)...:-...... 5,893,975.38
Overdue debts, estimated loss provided for..... 594,686.93
= 121,770,640.77

Bank Premises at not more than cost (16Ss amounts written off)
Real Estate other than Bank PremiseS-.....................
Liabllities of Customers under Lettersof Credit (as per Contra)
Other Assets not included In the foregoing

0,

$302,980,554.98

FREDERICK WILLIAMS-TAYLOR,
General Manager.

H. V. MEREDITH,
President.

To t{n‘g Slll':a:ehtl)"lde;s of the Bank of Montreal,—
| e have checked the Cash and verified the Securities of th nk
Chief Office and at several of the Principal Branches at vaﬂousetmes daI:r;‘I::
the year, as well as on 30th October, 1915, and we found them to be in ac-
cord with the books of the Bank. We have obtained all information and
explanations required, and all transactions that have come under our notice
have, in our opinions, been within the powers of the Bank. We have compar-
ed the above Balance Sheet with the Books and Accounts at the Chief Office
of the Bank, and with the certified Returns received from its Branches, and
we certify that in our opinion it exhibits a true and correct view of the 'mu
of the Bank's affairs according to the best of our information, the explana-
tions giving to us, and as shown by the Books of thé Bank. ° L2

Montreal, 19th November§1915. ¥
George Hyde
J. Maxtone Graham
.G James Hutchison

Chartered Accountants,

THE PRESIDENT'S ADDRESS. need of- maintaining large reserves

Mr. H. V. Meredith, in moving that|30d the low rates of interest obtain-
the report of the Directors, as read, 8ble in the United States and until
be adopted, said:— .~ lquite recently in England, I think

The unprecedented conditions under You will agree with me that this re-
which trade and commerce have been |Sult of our banking year is quite

__tonducted during the past year re- Satisfactory.
main unchanged, and are the cause! Our widespread operations make us
of constant anxiety to those concerned | concerned with conditions in other
with financial affairs. | countries. In Great Britain ' normal
It will be gratifying to you to learn ! conditions no longer prevail. Large
that, after making liberal and, it is|numbers of men have been withdrawn
believed, adequate appropriation for|from their customary occupation to
known losses and doubtful debts and [enter the army, factories have beén
. War taxes the profits of the yearidiverted to the production of war
. jave enabled the usual distribution to supplies, and & considerable shortage
nmumnd of Iabor exists. The result {s that
carried to eredit of Profit!trade passes from British firms into
i 'the ds of neutrals, thus disturbing

3
- Auditors.

tations of all kinds. A temporary dis-
location in many branches of trade
followed. Reorganizations in some
cases were, and may yet be, found
necessary to adjust capitalization to
earning power, the only logical course
to be pursued when such conditions
have to be dealt with. As the year
progressed, the effect of the war on
the trade of Canada proved less in-
jurious than was expected. In fact,
business conditions distinctly improv-
ed.

Natural resources continue to be
developed and their product to find a
ready and profitable sale, while many
branches of manufacture have been
employed to capacity in"turning out
munitions of war, the money value of
which runs into scores of millions.
The resulting employment of labor has
been of almost incalculable advantage,

HARVEST AN ENCOURAGING
FEATURE.

The most encouraging feature of the
year, however, from a trade and fi-
nance standpoint, has been the bounti-
ful harvest of the Northwest, where
a greatly increased area under culti-
vation has given the highest average
yield in the history of the country. It
is estimated that the grain crop of}
Manitoba, Saskatchewan and Alberta
has a market value to the producers
of approximately four hundred million
dollars, in the use of which we may
anticipate not only the liquidation of
much indebtedness, but the stimula
tion of current trade.
These truly remarkable results will,
1 think, have the effect of attracting
the tide of emigration to our shores
when the world is again at peace.
In the older Provinces, the harvest
has been rather better than the aver:
age.
Farming, the backbone of the coun-
try, is prosperous.
There is a greater demand for the
products of the mines, at higher
prices.
From the Atlantic to the Pacifie
good fisheries are reported, also of
enhanced prices.
The lumber business generally
throughout Canada, though suffering
from inability to .obtain tonnage to
market the cut, shows some improve-
ment.
The Textile and allied industries
are at the moment well employed,
while the Steel Companies and those
engaged in the manufacture of mu-
nitions of war are fully occupied.
In the wholesale trade, stocks of
merchandise had become depleted, and
necessary replenishing and better de-
mand have stimulated business. g
The financial position of the Do-
minion Government has been recently
so clearly defined by the Minister o
¥Finance that I refer to it now only
to etate that the country has been
fortunate to have come through a pe-
riod of general financial upheavel with
its needs fully provided for and with
the strength and soundness of its
credit unimpaired.
FAVORABLE TRADE BALANCE.
The restoration of a favorable bal-
ance in our foreign trade is a factor
of supreme importance at the present
time, as it enables us-to conserve our
gold supplies and to curtail our bor-
rowings abroad to some extent. As
you are aware, the balance of foreign
trade against Canada had been quite
large for several years past, due prin-
cipally to the ease with which we
were able to borrow in the London
market. Now" that this avenue is
closed, we have been compelled to
curtail imports and increase exports
in order to meet interest obligations
and maintain our cridit. How suc-
cessfully we are meeting the situa-
tion a few figures will show: in the
seven months ending October 31st,
1913, the value of exports of Canadian
products was $245,650,000, and in the
same -period of 1914 was $226,757,000;
while this year in these seven months
we have exported Canadian products
of the value of $326,430,000, or $100,
000,000 more than last year, and the
great crop surplus has still to go for-
ward. ;
Comparing the foreign trade of Can-
ada for the seven-months period end-
ing with October, imports have de-
clined from $390,544,000 in 1913 to
$253,107,000 in 1915, while exports of
domestic products, as I have said,
have risen from $245,550,000 to $326,-
430,000; an adverse balance of $145,
000,000 being converted into a favor
able balance of $73,323,000, or a bet-
terment in respect of foreign trade of
no less than $218,000,000 within the
short space of two years.
War contraets, of course, have con-
tributed substantially to this expan-
sion, the value of manufactures ex-
ported having risen from $39,000,000
in the first seven months of the last
fiseal year to $84,000,000 in the same
period of the present year, and, as in
the case of ‘cereals, this export trade
is on an agcending scale.

DOMINION LOAN IN U. 8.

the balance of trade, but it is beliey

1

] success of the recent
#n is very gratifylag on

every the large public subsorip-
tions e the patriotic spirit of
the “and their ability to share

the burdens éntailed by the war, while
at the same time measurably reliev-
ing the Country, It is well,
however, t0 remember that, in" the
nature of things, Canada is and must
long continue to be a borrowing coun:
try, with large annual commitments
for intereat and principal payments
which can be met only with gold or
commodities. Largely owing to the
strength of its banking position, Can-
ada Is at present able to bear this
strain without curtailing the supply ot
credit and capital for business require-
ments. But obviously there is a limit
to the eomversion of floating into
fixed capital. without impairment of
bankfhg resources, and it is most de-
sirable that, as far as possible, our
borrowings should be effected in out:
side markets in order to avold the
depletion of bank deposits or a too
great redundancy of the circulation of
Dominion notes, as in either or both
contingencies the whole financial fabrie
might be seriously menaced.

The Moratoria Acts which have be-
come law in 8o many of the Provinces
and which were primarily designed

ment amounts to $127,347. .
' QUICK ASSETS,

>

During the first six
bahk year, rapid disbursements by the
Imperial Gov made

conditions in London so extremely
easy, that our earning power at that
point was seriously dnished. Iu-|j,va)
deed, for many weeks the' large bal-

tad

the

‘when the clears.

free of interest. _ 3

o

Partly from policy and partly from
force of circumstances, the ratio of
our quick assets to Uabilities nas
increased to 64 p. ¢. from 55 p.c, & year
ago, and from 49 p.¢. two years ago,

, | Province, has been harvested. Prices
but you will, doubtless, agree as to
of being on the safe side.
Idle resérves are a eafeguard, not
a feature for. regret, and should prove

In this connection it is well to em-
phasize the fact that we have not
only met the usual legitimate requirs-

ture for war. munitions, misgivings
began to disappear. 'The farmers, the
least affected, had placed under culti-
vation a larger acerage than ever be-
fore, and, as & result, a splendid crop,
perhaps the best in the history of the

have been good. Economy is still be-
ing practised in keeping with new
conditions. Wholesalers and retailers
report smaller turnovers, with collec-
tions slow.

The lumber trade has been quiet.
Stocks are heavy for this time of , year,
and the local demand light. Th
can trade has been moderate, a

m

Subsequently the rate for ygoney e Bt
rose to a point in keaping with its real
value, and had we felt free to fully
employ gnr funds - there without re
gard to liquidity, the profit thereom
would hi been materially augment-
ed. Caytion ;and established policy,
however, coupled with the fact that
we %ad large ‘deposits of a+special

by the prevailing conditions,
CORRENT LOANS IN CANADA.

t the D

thi

for the ection of mortgagors
against possible unjust action by
mortgagees, have no doubt been of ser-
vice in isolated cases in preventing
hardships to mortsagors. It is doubt-
ful, however, if the advantages gain-
ed by these Acts have not been more
than counterbalanced by the with-
holding by timid lenders of invest-
ment funds, which are so essential ‘to
the bullding up of a new country, as
well as by the delay caused in clearing
up an extended speculative real es-
tate situation.

CANADA'S POSITION FAVORABLE.

The position of Canada is & highly
favored one, with an assuned future
of growth, glopment and
prosperity.. At present, however, we
live in the shadow of the great war,
to which all else must be subservient.
What its duration will be, and the
position in which its termination will
find us, can be matter of the merest
conjecture. The vast armies now en-
gaged in the struggle cannot be kept
in the field indefinitely. The financial
factor is daily assuming increased im-
portance, and in this respect the ad-
vantage is unquestionably with Great
Britain and her Allies.

After the war, a readjustment of
trade conditions i8 to be expected.]
The flood of wealth which has at-

tended the export of munitions and
war supplies must of necessity Dbe
largely curtailed and a new set of
problems will have to be faced. As 1
have said on former occasions when 1

the increased burden of taxation, of
which we must bear our share, and
the production ©f exportable articles
increased to the utmost extent, to pro-
tect our gold supply and minimize our
borrowings, and if we keep strong in
working capital, then no matter what
difficulties the future may have in
store for us, we can look forward to
them with a degree of complacency.
Our agricultural resources and unde-
veloped wealth will enable us to bear
the strain which may be imposed upon
us, and we shallin the end come safe-
ly through the period of economic up-
heaval and world-wide conflict—with
a larger debt, it I8 true, but with our
ability to meet it unquestioned and
our economie position mnot seriously
impaired.

In the meantime, our duty as Cana.
dians is to watch closely the current
of events, tobe prepared for emergen-
cies and to take advantage of propi
tious circumstances as they arise.

1 cannot properly close these re-

have had the pleasure of addressing|
you, if economy be exercised to meet |

nature, decided us to keep an impor
tant portion of our reserves readily
available.

Since last June the earning power of
money has been greater in London
than in New York, a condition re
flected in fair profits at the former
ooint, even after payment of the new

31st October, 1914 .. ..
318t October, 1915 .. ..

Our ‘loans to Maunicipalities
varied as follows:

per cent. five 'ygar loan in London at
99%. With that exception, am out-
standing feature of Anglo-Canadian
finance is that' Canada has received no
capital supplies from London, as'in the
yeans preceding -the war. On the
other hand, Canadian Treasury Bills,
to the extent of about £10,000,000,
afioat in that market at the outbreak
of war, have been reduced to the
nominal sum of about £325000 'The
fact that we were thus able to protect
our maturing obligations redounded to
the credit of the Dominion.

It is noteworthy that during the ten
years prior to the war, your Bank
alone was the medium through which
some $600,000,000 of loan moneys were
raised in London and transferred to
Canada.

represent capital expenditure.

OOMMERCIAL FAILURES- IN
' CANADA.

O 1
31st, 1915,

during our bank year 1912-13
SUMMARY.

say

strain without collapse. This sum

UNITED STATES.

in the United States money has
been contituously cheap and plentiful.
This condition has been highly dis-
advantageous ag regards our profits,
but of the utmost importance to Can-
ada, as it has enabled the Dominion,
our Provinces, Cities, and Railways to
finance their requirements to an

a

have bly been ex|

ing and found us i

'ers,
farmers and ranchers, but have given
special consideration to applications
from those temporardly embarrassed

The fact that our current loans in
Canada are lower than a year ago re-
flects the general trade conditions
- They were

31st October, 1918 .. .. $117,696,073
108,845,332
b W.P'IS.EOG

have

onerous income tax. 81st October, 1913 .. .. $ 5,227,995
In March of this year the Dominion|gist October, 1914 .. .. 9,017,324
Government floated a - £6,000,000 4% | 315t October, 19156 .. ., 11,203,472

Over 80 p.c. of such advances have
been made im anticipation of the col-
lection of taxes, and less than 20 p.c.

in Canada dur
ing the twelve months ended October
numbered 2,883, against)
2/683 for the previous year, and 1,669

In summarizing my remarks, I may
at a year ago 1 expressed the
opinion that Canada was standing "‘%u-ade.
ming up of the situation still holds
good. The strain is less than could |, .yrtajled. Scarcity of tonnage for
and We ' snipment of paper to England has in-
are encouraged to calmly ' face the
troubles still ahead of us because of
the confidence that comes from having
successfully surmounted the ordeals
of the past twelve months, ordeals that
came upon this country without wara-
y pre-

d revival is promised. It ¥ ex-
pected that the cut this season will
be much reduced.

The mines are now active, though
the total production is less than last
year. The output of silver will doubt:
less i in of the
rapid rise in price. The value of gold
mined has increased by 60 per cenmt.

e nickel and copper mines have
been greatly stimulated by the de-
mand created by the war.

Municipal expenditure has been in
keeping with the general spirit of
economy. No new railway construc-
tion of importance has been attempted,
nor any large power scheme under-
talken.

The value of first class city proper
ty and good farm lands is maintained,
holders being unwilling to make sac-
rifices. Building in Toronto is report-
ed to show progress and the labor sit
uatios has greatly improved.

Confidence, which was lacking a
year ago, now seems to be restored,

PROVINCE OF QUEBEC

- With improyed agricultural mar
kets, and crops above the average, the
rural sections of the Province are in
a satisfactory condition. -

The high freight rates and scarci

of tonnage for shipments to Great
Britain, together with a limited de-
mand, until recently, from the United
States, have resulted in a aomewhkf

L1

insatisfactory year for the lu
Large stocks of lumber a

| heing wintered, and forest operations
|for the coming season will, as a rule,

creased the export of that important
commodity to the United States,
although the price of news print there
has not maintained the level to which
it rose during the early days of the
war.

Wholesale and retail business is

extent that *we could scarcely have
hoped for a year ago. Includipg the

pared.

13 ini

There is now a decidedly more hope-

reasonably good, but the commercial
agencies report failures above the

$45,000,000 Government loan, Canada throughout the Dx
borrowed in Wall Street during the
past twelve months about $142;000,000,
an amount that can with interest be
compared with about $50,000,000 from
that source in the previous year, and
with $165,000,000 borrowed in London
in the calandar year 1913,
Another interesting fact is that the
balance .of trade between Canada and
the United States during the past
year was $113,000,000 in favor of the
datter, to which must be added the
year's interest of approximately $32.
000,000 on our previous borrowings
in the United States, or a total of
$145,000,000. 1t will, therefore, be seen/
that the United States is acting in
accordance with my . fo of a
year ago in providiag us with funds
by way of loans with which to pur
chase goods, wares and h
in that coumtry. :

The balance of our trade with Great
Britain for the same period was $191,
000,000 in our favor, but this sum is

ful f

harvest.

fidence and in’ which our pride
pardonable.

room for satisfaction.

d to t its i

= thi,

way p

low.

marks without some
odd gallant young men of the staff
of the Bank who have joined the
Colors and gone to the front to fight
the Empire's battles. Of these, the
names of 1§ have been added to the
Roll of Hesor, having been killed in
action. ?

Their courage and patriotism, their
deeds of valor and their glorious end
will be ‘imseribed in the Bank's ar
chives, and to the families and rela-
tions we give expressfon of our pro-

sincere sempathy in their loss.

THE GENERAL M GER’S
Awutu.w

found admiration of their devotion to
country and Empire and tender our

% 1 400 feally reduced $41,000,000f clothing and other requisites, we are
by our 1 indebted or| doing our full.share. This has brought
$150,000,000, profitable employment to Canada when

it is obvious that. New York has

made us
coming a greater internationall fin.|C8USe.

and there is excellent ground for that
reéassurance in the material advantages
that have resulted from a bountiful
When we consider that the
Northwest alone has produced sev-
eral hundreds of millions of dollars
worth of dgricultural products in the
past year in an area where in the
boyhood of the middle-aged not a sod
was turned, we feel that this is a form
of genuine prosperity to inspire con-
is

Wlhien weé begin to analyze, other
features of the situation there is luss

The war in which the Empire is

P i y has
made it incumbent upon <Canada lo
assist the mother country in' every

We have already provided a large
number of troops and more will fol

In the nunuhctum of munitions,

sorely needed, and at the same time
be.| rendered great service to the common
Let us, however, remember/being carried into the wintar and i.n

average.

General manufacturing conditions,
especially in Montreal, have steadily
improved throughout the year. The
Textile C jes report busi as
being quite good, and the manufac-
ture of munitions of war has brought
activity and profit to certain impor-
tant industries.

There has been little movement in
real estate. The high prices at which
properties are still held in the chief
centres are not an accurate guide =
realizable values,

General conditions are rea ¥
satistactory throughout our M: 8
Provinces. The crops, excepting ap-
ples, bave been bountiful, with good
prices.

Fishermen have had a successful
season with a larger caich then last
year and high prices. i

Lumbermen on the whole have not
had a good year. Last®season’s cut
was above the average, but a dull
American market, - combined with
scarcity of tonnage and high freight
rates to England, caused a {alling oft
in sales. Large stocks of lumber are

ancial centre. In, view of this .de-|that the of war

P it ds satisfy y that our
credit-is good in that market, and of

vital importance that it should be
maintained, |
PROFITS.

of Great Britain or of

is a grim and transient form of so-
called prosperity, that the cost>thereof
comes out of the national excheque:
and
from the blood of the flower of our

the ]

operations probably will be curtailed.

Within the last few weeks, however,

there has been a marked revival in
the American demand. ¢

The output of the coal mines will

be greater than last year, due in large

manhood.

Also. the United Kingd
ment upon our
stating that in the
during which this
existence the interest ret
tal has averaged over
As for the

military expenditure,

taxation that must follow.

The rateat
e

An outstanding feature in Cansdian

has ad-
vanced large amounts to Canada for
and the time
may come when it will be desirable,
if not necessary, for the Dominion to
finance its own requirements. In any
case, we must economize in every
way possible so that we may bear our
full measure of responsibility during
the war and be prepared for the

Canada's greatest wealth lies at her
feet her economic future is bound up
“|jn the development. ot vast agricul
tural arears of unsurpassed fertility.
which that development can
| be accelerated is dependent upon the

rate of increase in our farming popu.
llation. In natural sequence immigra-

Y to the requir ts of the
steel plants, the business of which
has been largely increased by war
orders. ; i

Wholesale and retail trade is re
ported as in & healthy condition.
NORTH WEST PROVINCES

despite the enormoue
have been uncommonly well main-
tained. /

It would be difficult to exaggerate
the importance of these results to the

(Continued on page 11)

)

b

MARITIME PROVINCES A an

o o

“{he unprecedented conditions.induced by
. mocount of the inevitable depreciation in
sbquenice, we have set aside the sum of
gencies. To allow of this, the sum of §5
Profit and Loss Account from the Rest
svailable for this purpose. '
. The Rest Account mow stands at'the
The following branches were opened
Quebec; St. Jean Chrysostome; St. Viate
ches closed were: Alberta: Empress. Qui

; ageficy); Cedars: St. Nicholas (sub-diev
naglis: Ponteix. 3 ;
the offices of the Bank have been

The Audtiors, who bave added their
eligible, and offer themselves for re-elect

The Directors have much pleasure
faithful services of the staff.

The whole respectfully submitted.

' The General Manager read the Stat
on the 31st October, 1915. :
¢ THE QUEBE

Statement of the Result of the ﬁﬂnm
30th of Octobe

PROFIT AND LOS
from 31!‘

Balance brought

2 1914

, Profits for the year after deducting e
management,  interest due and pa

| positors, and rebate of interest |
tured bills
Premium on new Stock ;
Trangferred from Rest Account ...

forward

& Appropriated as follows:—

Dividends Nos. 208-204-205-206 at 7 per
‘Dominion Government War Tax on Cire
““Premium on' new Stock transferred to

REST

Balance at Credit 31st Octobdr, 1914
& mium on new Capital Stock

Transferred to Profit and Loss Account

H To Balance carried forward 80th October
J. PEREGRINE JONES,
Chief Accountant.
B. B. STEVENSON,
General Manager.
GENERAL STATEMENT—3
LIABILIT]
Notes of the Bank in Circulation .......
Deposits not bearing interest
Deposits bearing interest, including inter
crued to 30th October, 1916

Balances due to other Banks in Canada
Balances due to Banks and -Banking
where than in Canade ........ " ¥eys
Acceptances under Letters of Credit ....
Liabilities not included in the foregoing

Total Liabilities to the Public. ..
Capital Stock paid in
Balance of Profits carried forward ..
Dividend No. 206 payable 1st December, :

Current Coin
Dominion Notes ..... ssen
Notes of other Banks ..
Cheques on other Banks ...... acesssins
Balances due by Banks and Banking Corr
dents elsewhere than in Canada ....
Dominion and Provincial Government .§
ties, not exceeding market value ..,.
Canadian Municipal Securities and Britis
elgn and Colonjal Public Securitie
than Canadian
Raflway and other Bonds, Debenture
Stocks, not exceeding market value
Call and Short (not exceeding thirty
Loans in Canada, on Bonds, Debentur
Stocks

Other Current Loans and Discounts in Ce

(less rebate of interest)

Liabilities of Customers under Letters of

as per Contra

Real Estate, other than Bank Premises .

] Overdue Debts, estimabted loss mvlded {
Bank Premises
Deposit with the Minister for the purpose
Circulation Fund ...... A Eatie s & s p

Mortgage on Real Estate sold by the Ba

- (? Assets not included in the foregoi

) J. PEREGRINE JONBES,
. i Chief Accountant.

B. B. STEVENSON,

X General Manager.

To the President and Shareholders of th

We beg to report that we have exam
verified the items shown thereon from th
eertified Branch returns of the Bank.

. The cash on hand, the inveéstments
the Head Office have been verified as re
visited a number of the important Brand
and have verified the cash and securitie




