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The Montreal market showed con-
gl‘usl,vo!y what {t would do ‘when it

John
Close

government, opposed to reciprocity,
was returned to power. The gharp up-
turd in .prices the day after it be-
came known that %eciprocity had been
defeated indicated also that a great
many people were ¢f the opinion that
‘the Conservative party, commonly re.
garded as the protection party, would
be in fgvor of according the Canadian
manufgcturers a larger measure of
protection than the Liberal govern.
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ment seemed inclined to, more parti-
.cularly during the past couple of
years, The day after the election the
market also displayed unusual activ-|
ity, with gains in stocks ranging from
2 to 12 points, and while the activity
has not been maintained since that |
time, still a very large percentage of
the gains have been maintained, and ||
traders incline to the view that once
normal conditions are restored in the |}
Wall street market the prices of a

vance steadily. The securities that it
is felt should benefit more particularly
from -protection are: Canada Cement,
Dominjon, Textile. Dominion Iron and
Steel, Ogilvie Milling; Nova Scotia
Stéel and: Lake of the Woods. Quite
apart from the actual assistance which

able doubt-in banking. circles as to
Just how reciprocity would have work-
ed out. With ‘tiiis uncertainty now re

gree of confidence in manufacturing,
as well as, in banking circles.
Terrific Decline In Wall Street.
The enormous outpourings of stock
{nto the Wall street market during the
past week has led many of the larger
New York houses to express the opin-
fon that the decline has now been go-
ing on for many weeks hag perhaps
.reached" rock bottom. They figure
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1

that great declines, ke great ad-
vances, in the security market cul-
minate in a few days of enormous
transactions, in which potential ac.
counts on both sides of the market

CLOSING STOCK. LETTER.

By Direct Private. Wire to J, C.
IMaukIntouh & Co.

New York, Sept. 29.—The strongest
luwhnival pogition of the stock market decline is pretty .wail over
| rendered it more or less impervious|cheapness of money, the large yield
|to disturbipg mews tday and while of standard gecurities, the Moroccan
gettlement, excellent crops of cotton,
corn and wheat, and the relatively
| lar fluctuations were not atended with| gmay surplus of goods on the. shelves
[the degree of nervousness whichlof merchants throughout the country.
| 1ately prevailed. The London market There is.likely to be a considerable

was weak thi§ morning on renewed |desree of uncertainty until it is known
reports that Moroccan dispute had whéther the United States government
| not been adjusted and the controver- intends to force all the combinations
sy hetwéen Italy and Turkey but lat- which have been effected during the
er in the morming advices in this|Past elght or ten years to dissolve,
connection were more reassuring and|he same as has already béen forced
the London market closed with |upon Standard Ofl and American To
| cheerful undertone. In the afternoon,|acco: United States Steel securities
| howe the Tripoli affair took on a have been most affected by this un-
mre § pect and culminated in certainty, and until it is out of the
the dec of war on Turkey by| ¥aY it is lkely that the fluctuatiors
| the Ita government.. This caused in the slqv-ks will be very irregular.
considcrable selling of stocks in our Canndoa‘n LPcomotlve Company.
| market duri the afternoon and a Recent reports indicate that the
gradually receding tendency of prices| (OMPARY is getting even more than
but the decline was or(lorli' and final| the amount of business which it can
i prices in 'm-: v instances were as high handle .and that the proposed exten-
4 = 5 ',] R Whil 1 [‘, gions of plant cannot be carried out
m‘]l;(::;”m"!;‘ the"l‘?ipoll‘i):l; any too quickly to satisfy the manage-

i s S i ment. The general manager has re-
of short duration, it is ported that orders on hand at the pre-
gent time are sufficient to tax the
capacity of the various plants well in-
| to next year, and many orders have re-
| cently been declined owing to the
fact that it would be impossible to
make deliveries at the time required.
The preferred and common stocks of
the company have been listed on the
Toronto stock exchauge.

All the larger Cauadian pulp com-
panies are benefiting to a consider-
able extent from the greatly improved
condition of the pulp market, Recent
reports of the trade show that pulp
is now selling around $21 a ton as
compared with approximately $17 a
ton some six months ago, and the de-
mand is o great from American con-
York, Sept. 29th.—Today's | sumers that the price is likely to show
market wag affected more by news|a further advance during the next
having indirect bezritg upon values|half year.
than by any fresh developments in The Laurentide Paper Company has
the crop or situation, Prices were|declared its first quarterly dividend
disturbed more or less throughout |since it doubled up its capital, and
the day by advices regarding the Tri-| this is at the rate of 1% per cent.
pedian trouble and fear of further In-| which would make 6 per cent. per year
ternational complications. The South|or equivalent to 12 per cent. on the
did not sell .on as large a scale as|old stock. The old 1ate of the company
recently, but thet was little disposi-| was § per cent. per annum,
tion n any quarter to undertake ag-| The directors of the Spanish River
gressive operations against the short Puln and Paper Mills, Limited, have
interest in view of wordlwide politi declared a half yearly dividend of 3%
cal dlsturbance an® on consequent|Per cent. on the preferred stock of
uncertain trade prospects. After de.|the company for six months ending
clining from § to 16 points early pri.| Aug. 818t. The reports submitted to
ces gradually rallled to near last the directors were of a very satis-
|pight's closing and while the advance factory character, showing as thev
|was followed by free offerings, pri- did, earnings for the #ix monthe well
|ces closed within a few points of in excess of those of the same period
! The impression last year, ard this notwithstanding

f the fact that the company's mill has

hands,
which would seem to indicate that the

er, it is su
war will be

ternational complications are possi-

ble. War at any time is not a bul-

{lish factor. Our market has fairly
| well discounted domestic adversities
actual and prospective but there is

yet nothing in the situation to cause

a sustunied advance of prices and

much in prospect that--might bring

further considerable declines.

LAIDLAW & CO.

|
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By Direct Private Wires to J. C.
Mackintosh & Co.

able to orcuul_v such a position. This
pectiion remains unchanced now that
Collsteral Trust | recinroeity has been defeated. Avoth-
Bonds due March 1st, er factor in the flour trade of the
1936, ‘mnmrv results from the fact that the
new €000 barrel mill of the Manle

First Mortgage and

The principal and interest on Leaf Milling Company at Port Col

‘humber of ‘Canadian issues should ad-|¢

may be recorded to the different lines |
of industry, there has been consider-|;

moved there is naturally.a greater de-|

are closed' out and in the course of |,
which stocks find lodgment in new|
Some of the other factors ||

are: the|,

x
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Ample Security Behind
Municipal Debentl_lres

The ample security there is behind Municipal Debentures makes
them a most attractive ferm of investment,

The principal is always safe—they afford a fair field on the in-
vestment—and they can be converted into cash very readily.

Our Municipal List includes the following:

Town of Glace Bay 5 per cent. Bonds, Due Sept. 1, 1938. Price,
par and interest, to yield 5 per cent.

Town of ‘North Sydney 5 per cent. Debentures, Due June 1,
1988, Price 103 14 and interest, to yield 4 34 per cent.

Bonds and Debentures approaching maturity accepted at par in
exchange for &ecurities purchased.

List of Septemb

g

offerings led on request.

J. C. MACKINTOSH & CO.

Established 1873.

Members Montreal Stock Exchange.
ST.JOHN
MONTREAL
FREDERICTON

e g = s

HALIFA.. NEW GLASGOW

This Bank is always willing to-co-operate
with business men of sound judgment and
character. ‘Those who have met their obliga-
tions regularly will benefit by opening an
account wi h us.

THE BANK OF NEW' BRUNSWICK

NOTICE

To Policy Holders of the London Mutual
Fire Insurance Company

J. M. QUEEN, with cffices inCanada Life Building, Prince Willilam
8t., St. John, N. 8., is the sdle General Agent for New Brunswick,
and all notices concerning the pany’s busi and policl must
be sent te him,

LONDON MUTUAL FIRE

INSURANCE COMPANY NF CANADA.
Established 1859.

o~

FIRE, MOTOK CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER. General Agents. 74 Prince Wm. St

P

““A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS—Executor, Administrator, Trustee, Guardian.
e o B A

120 Prince Wm. St CLARENCE H. FERGUSON, Manager for N. B.

Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28
R. W. W. FRINK - Branch Manager
ST. JOHN, N. B. i

We Told You So!
LABATT'S LAGER

Now Perfected—The Best on the Market!
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 WHAT MAY BE

- DONE IN THE
"HOCKEY LINE

(Halifax Herald.)

It may be a little early to tall
about hockey. (Don’t shiver.) Earl,
or _not, here goes.

Evo:chlng indicates that there wil
be & team professional league 1
a::mkrmwlck and Nova Scotia thi:

Last winter a three team pro leagw
‘Wwas inaugurated—the first that wa
ever introduced in the Maritime Pro
vinces. It was a venture, and ther
was much speculation as to whether |
‘would be & success or not. It proved t
be so from every standpoint. Most o
the games were good, the majority o
them eclipsing any contests that ha
been played in these parts in recen
‘years. Although Moncton won th
champlonship and the Starr trophy se
ries, they had to work like Trojan
dor every victory.

Last winter there were only thre
upper Canadian players in the leagu
«~-8cott, Nichols and Doran who pe:
formed for Moncton.

This winter the teams will be mad
up chiefly of imported talent, and th
brand of hockey will no doubt be ey
én better than we had in the league’
infancy.

Some Montreal bockey critics wh
saw the Canadien-Halifax, Canadier
All Halifax and Canadien-Moncto
games, sald that the quality of hocke;
played in the Maritime Provinces wa
almost as good, if not as good as tha
which kept thousands of Montreal, Of
tawa, Renfrew, etc, fans in a higl
pitch of excitement all winter.

Practically every hockey fan was 1
favor of organizing a professional les
gue last winter, but very few of ther
thought that the venture would b
such a huge success.

Last winter there were. only thre
teams in the league. We have it fror
excellent authority that at least si
professional sevens will compete fo
the championship in 1912, It is impos
#ible at present to name the town
that will support pro. teams, but the
will probably be Moncton, Frederic
ton, St. John, New Glasgow, Trur
#nd Halifax. How does that strik
you? Perhaps it's a little early to tal
#bout hockey: but the above wj)

ve you something to think aboul

member there'll be a whole pile dc
fog this winter.

BRITISH
FOOTBALL
RESULTS

London, Sept. 26.—Following an
the results of the football games play
gd on Saturday:

First Division,
Aston 3, Everton nil.
learpool 1, Broomwich 3.
Manchester 2, Bunderland 2.
Middlesboro 1, Bury 1.
Newcastle 1, Manchester nil.
Notts 1, Sheflleld nil,
Oldham 3, Bradford nil.
Sheflleld 2, Woolwich 1.

Second Division.
Bradford 1, Glossop 1.
Burnley 1, Grimsby 1.
Derby 4, Sutherland 2.
Fulham 3, Blackpool nil.
Gainsboro 1, Nottingham 2,
Leeds 3, Bristol 1.

Lelcester 2, Chelsea nil.
Stockport 2, Birmingham nil,

Southern Division,
Brighton 1, Norwich 1.
Stoke nil, Coventry 4.
Northampton 1, Crystal 1,
Swindon 1, Plymouth 1.
Westham §, Reading nil,
Milwall 6, Watford il
Queen’s Park 2, Brompton nil
Brentford 3, Exeter 4,
Preston 1, Bolton 2.
Tottenham 0, Blackburn 2,

Second Division.
Barnsley 1, Hull 2.
‘Wolverhampton 0, Clapton 1,

= Scottish League.
Ajrdrieonians 1, Hamliton 1,
Diundee 4, Queen’'s Park 0.
Greenock 1, Morton 2.
Hearts 2, Kilmarnock 3.
Celtic 2, Motherwell 3.
8St. Mirren 2, Falkirk 3.
Aberdeen 0, Hibernians 3,

Rugby.
Blackheath 19, Rosslyn Park 5,
Bristol 6, Tredgear 6.
Cardift 8, Pontypool 2.
Lelcester 13, Lianelly 0.
Northampton 8, Bedford 6.
Swansea 6, Aberavon 0.
Plymouth 25, Barnstable 3.
London Welsh 9, Catford Bridge |
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