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IN WILL STHEETW., - Notice Is hereby give» that a Dividend ot three per dent, upon 
theapald-up Capital Stock of this Institution has been declared for 
the quarter ending March 31st, 1920, being at the-rate of twelve 
per cent, per annum, and that the same will be payable at the 
Head Office ot the Bank and Its Branches on and after Thursday, 
April 1st, 1920, to shareholders of record of March 20th, 1920.

By prdpr of the Board.
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Frederic Nicholls Points to 
onstantly Enlarging Market 
V ' -Tor Products. ,

General Motors Soars to Record 
Price, But a Heavy Tutilble 

Follows,

FEATURES ARE MANY

—
..:.j > - r

;
p*EW people fully realize the 
A the steady drain upon Canadian funds, 
resulting from the Exchange situation.
This matter of National ‘ intérèsf is daily 
suming a more complex and difficult aspect. 
Foreign trade returns, considered by them­
selves, create a false impression by showing 
that the balance of trade still continues in 
our favor.

■ extent of, *

rL
C. A. BOGERT, General Manager.W

RESERVES ARE HEAVYsiLvm*. pvt.
Toronto, February 13th, 1920.

Bar «Over, 77<L iÿiiito the report of the Canadian 
lierai Electric Company for the year 
ried Dec. 31 last, presented toshure- 
jlders at the annual meeting yester- 
,y, showed a reduction in net pro-tits, 
Rpmpared with the 1918 exhibit, 
fere was strong reason tor gratiticu- 
£ The president, Lieut.-Col. the 
at. Frederic Nicholls, pointed out 

the lessened revenue was due 
y adverse conditions early in 1919, 
Slowing up<jn the transition from 

, gsr to peace, and that the company 
! ess since entered upon a period of de- 
' (Wed prosperity, which, )n his opinion, 

«1U last tor at least some years to 
gome. In this connection, Ije com- 
gfemnted upon the Ontario Hydro- 
■gotric Commission's big program of 
development at Chippawa, which will 
yimride an additional 400,000 horse­
power and open up an enlarged mar­
ket for such apparatus, accessories and 
supplies ■ as are manufactured by the

as-:: i
32.—Bar New York, March 22j,—Encouraged by 

the improved showing of. tederal 
banks and other advices over 
the week-end reporting increased activ­
ity in many lines df industry, pools to­
day resumed bullbVi operations in the 
market. \

Professional lnteres

of 3%c.
reserve

Record of Yesterday’s Markets j
TORONTO STOCKS.

J
A.

This is only one of the various matters of im- 

published by this Bank-
NY Îwere assisted by 

an appreciable revival of public par- 
tlclpaUim. _ Buying from that quarter 
concentrated in steels, equipments and 
numerous specialties which have yet to 
act on the tecent decision of thé su- 
kre™® court respecting stock dividends

X lading- was not to large in tire ag­
gregate as that of last Thuwd&y, when 
total transactions approximated 3,000.000 
i-hitres. but was characterized by great­
er scope and price changes covered a 
wider range.

General Motors again monopolized at­
tention the first half of the session, ris­
ing 29 points to the new high of 409, 
declining to 363 -before noon, rallying 15 
Po nts and ending at a loss of six and a 
half points.

Sluts Motor at en eighth point gain to 
the nef maximum of 228 was another 
outstanding feature, also Crucible Steel 
at an advance of 12% points, and Bald­
win Locomotive, Texas Company and 
Mexican Petroleum, <n which gross gains 
°f » to 10 points were registered.

Trailing along with there leaders were 
other motors, their specialties, nurner- 
ous secondary oils, equipments and 
steels, irttiuding Superior Steel, which 
rose almbst five poinu on an increased 
dividend * cecJaration.

Shippings, coppers, tobaccos, leathers 
and various unclassified specialties made 
up ithe Valance of the trading, but rails 
were comparatively dull at slight 
changes. Extreme advances were shaded 
by 1 to 6 points at the end on the 
hardening of call money from 7 to 9 per 
cent. Sales amounted to 1,676,000 shares.

The bond market was Irregular with­
in contracted limits, IJlberty issues show­
ing no marked alteration. Total sales 
(par value! aggregated $12,776,000.

014 U. S. bondé were unchanged on

STANDARD STOCK EXCHANGE.

Asked. Bid.Bid,
I Ames Holden pref..............
Atlantic Sugar *. com..
Barcelona ..........
Brazilian T„ & P............
B. C. Fishing............... ..
Bell Telephone ...........
F. N. Burt com..................

do. preferred .......................
Can. Bread com...........

sales were exceeding those of any G- Car & F. Co.
previous period in the history of the _d°- preferred .............

'company, and for the past three months com' 70
have reached an average of over two can' at AA™"’"
million dollars per month. C^c.

The directorate was re-elected as Can.. Gen. Electric..........
follows: Lleut.-Col. the Hon. Frederic Cari. Loco, com................
Nicholls, president and general mana- d<V Preferred ................
ger; A. E. Dyment, vice-president and 5Ü- p’ Rl ................................
chairman of the board; J. J. Ashworth, c-ftf n.’îrv iL, ‘‘’
GeSrge W. Beardmore, H. C. Cox, Bte- ° dn .................
Henndrte7vn0' ^huHKn' Slr J' S- Coreas! V ! ! ! !. ..3.20 
Hendrie, C.V.O.; Sir Herbert Holt, Sir Cons. Smelters ............
James Lougheed, K.C.M.G.: W. L. Consumers' Gas ......
Matthews, Sir William Mackenzie F Crown Reserve ..............
Gordon Osler, W. G. Foss ' Crow’s Nest ....................

Dome ....,..........................
bom, Gunners ................

do. preferred ..............
bom. Steel Corp......
Don#. Telegraph ..........
Dulut'h-Suiperior ............
Dominion Telegraph
Duluth-Superior ............
Howard Smith com...
Inter. Petroleum ..........
La Rose .............................
Mackay common ..........

do. preferred ............ ..
Maple Leaf com............

do. preferred .............
Monarch com......................

do. preferred ..;....
N. Steel Car com....

do. preferred ..............
Nlpisslng Mûries ................ 12.60
N. S. Steel com....
Pac. Burt com......

do. preferred ..........
Penmans com...............
Porto Rloo Ry. com..
Quebec L„ H. & P.
Rlcxrdon com.
Rogers com.

do. preferred 
Russell M.C. com....

do. preferred ............
Sawyer-Massey ............

do. preferred ............
Shredded Wheat com

do. preferred ............
Spanish River com.............. .. 93%

do. preferred ..............
Steel of Can. com...

do. / preferred ............
Tooke Bros, com................... 71
Toronto Railway .
Trethewey ................
Tucketts com............
Twin City com....
West, Can. Flour.
Winnipeg Ry.............

Banks—
Commerce .................
Dominion .................;
Hamilton ...................
Imperial .....................
Merchants’ ...............
Montreal ....................
Royal ............................
Standard .....................
Toronto ......................
Union ............................

loan. Trust, Ertc.- 
Canadn Landed ...
Can. Permanent ..
Colonial Inveet. ..
Hamilton Prov. ...
Hqron & Erie.........................  113%

fo. 20 p.c................
J Landed Banking .
National Trust ...
Ontario Loan .... 

do. 20 p.c. paid.
Real Estate ............
Tor. Gen. Trusts.
Toronto Mortgage
Union Trust ..........

Bonds—
Canada Bread ....
Can. Steam. Lines 
Can. Locomotive .
Dominion 
Elec. Dew 
Penmans!
Porto- Rico Rys.....
Prov. of Ontario...
Quebec L„ H. P..
Rio Janeiro, 1st.,.
Sterling Coal ..........
Siao FO-ulo ..................
Span if h River ..........
Steel Co. of Can...
War Loan, 1925 ....................... 96%
War Loan, 1931....
War Loan, 1937....
Victory Loan, 1922.
Victory Loan, 1923.
Victory Loan, 1927............... 100
Victory Loan, 1933............... 100%
Victory Loan, 1937............... 102

106 Gold— '
Atlas................. ................. ...........
Apex ........................ ......................
Boston Creek ............................
Davidson Gold Mines .... 
Dome Extension .
Dome Lake ............
Dome Mines ..........
Gold Reef ..............
Hollinger Cons. ..
Hun ton ............ ...
Keora....................... ..
Kirkland Lake ........... 71
Lake Shore ......................... .... 117
Frame .....................
McIntyre................
Moneta...................
Newray...................
Porcuplhe V. A N. T......... 20%
Porcupine Imperial .
Porcupine Tisdale ..
Preston .............................
Schumacher Gold M. ..... 26 
Teck-Hughes
Thompson-Krist ......... ........ ■ 9%
West Dome Consol. .
Wasaplka ....
West Tree ...

Slltrar—
Adanac ..........
Bailey 
Beaver
Chambers-Ferland 
Crown Reserve ...
Cobalt Provincial .
Foster .'........................
Gifford ....................... .
Great Northern ...
Hargraves .................
Kerr Lake ................
La Rose .....................
McKinley Dar. Savage....- ...

................ ..... 230

S'8 28 241 0HON. FREDERIC NICHOLLS 
President of Canadian General Elec­

tric Company, which is makinrf 
stantial progress.

■j .2%49% A seftjr wiUtUdhb* mettled to Ik*u ittMng U, 
•m qMMis to Ik* Sttrtfary, Toronto, or 
mot ko okUInti from on, brooch of th* Boni.

21
59 62 II.108 27' 26

.........  9%

....14.00

.........  4%

......... 6.60

8
28 4% THE CANADIAN BANK 

OF COMMERCE
60 6.55v 100 8%
«9% 22% 2296 92>5. 70•ti*76

16% 15105y. 213 211
$15,000,000
$15*000,000

Capital Paid Up 
Reserve Fund -

100 98financial statement shows that 
for the year amounted to, $1,- 
against $2,013,996 in 1918. After 

Cttag reserve for depreciation, net 
-gfelt amounted to $1,093,320, against 
11,488,483; and after dividends there 
«is a surplus of $313,320, against 
(({$,483. Some $400,000 was trans­
pired to reserve, which now totals 
*,$00,000, and reserve and profit and 
IMS surplus now stand? at. $5,436,097, 
or squal to 54.36 per cent, of the 
psay's store capital at par. Cash and 
carrent assets stand at $10,705,961, 
iKinst $9,393,728 a year ago, and sur- 

ot current assets totals $7,634,-

,.The company has been known for 
do conservatism displayed in past 
fears In setting aside large sums from 
(urplus profits, with the object of cre­
ating a rdgerve for depreciation of 
fiant asd machinery substantial 
enough to pfovlde against all con­
tingencies. This réserve has 
reached the sum of $4,700,466, equiva­
lent to 81 per cent, of the book value 
it’the machinery, tools, patterns and 
«wings, which are carried on the 
feta at $5,644,397.
Bps Future is Bright. 
pSHng with the situation that ex- 
ted last year and the present out- 
<*, Hon. Frederic Nicholls says, In

t the end of the war, that is to 
shortly after the armistice 

id, we, In common with' others, 
wire beset with
trim governments, corporations and 
iplduhls, in our case for munitions, 
eaehtnery and supplies to the value of 
iReral million dollars.
JFor the second half of the year, 
Of sales exceeded those of the first 
mt by 115 per cent., and by the end 
f*the year our payroll has Increased 
«the rate of over $6,000,000 per an­
on. During the lattef months, our

12 112
137% 19113 2 1■ Provinces of 

a Ontario the 
iee to

62 60 1%96 95 3 23.10 -26 1
29 28will 14
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.. 33
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..... 20% 20policy 9of 61%’
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com-
72%

Money and Exchange 91%
21
91%r 3321

» 78London, March 22.—Close: Bar silver 
77d Per ounce. Bar gold 108s lid. 
Money 3% per cent. Discount .ates— 
short and three months’-bills 6% to 6% 
HO Cent" Gc>ld Premiums at Lisbon

5
48.00 $

55
80 371 70 4.60188 187 54 .53101 100 call.65

Marcl>^2.—Prices were firm on 
the Bourse today. Three pen vent. 
rentes 57 francs 35 centimes. Exchange 
on London 54 franca 5 centimes. Five 
per cent, loan 88 franca 20 centimes. 
The dollar was quoted at 14 francs 27% 
centimes. 72

73 Mining Corp. 
Ophlr............

220t the Niagara 
by Hydro-muSSm.

8789 BUSINESS FAILURES.

Commercial failures last week in 
the United States, as reported by R. 
G. Dun & Co., are 124 against 129 
the previous week, and 141 the cor­
responding week last year. Failures 
In Canada number 16 against 16 the 
previous week, and 16 last year.

PRESSED METALS.

Pressed Metals was quoted on the 
curb yesterday at 270 bid, 280 asked.

3%6%now Peterson Lake 22 21%. 36 Stiver Leaf .. 
Tlmlskaming . 
Trethewey ...

Miscellaneou 
Vacuum Gas .. 
Rockwood OH .
Petrol Oil 
Bothwell 

Total sales, 181,839.

12.25 4572exti 45... 40
.... 81

38Company’s 79 21%120 118Glazebrook A Cronyn, exchange and 
bond brokers, report exchange rates yes­
terday as follows:

Buyers. Sellers. Counter.
■ 11 5-16 pm. 11 7-16 pm.................

Mont. fds.. Par. Par. % 1p %
Ster. dem.. 420.75 421.60
Cable tr.... 421.50 422.50

Demand sterling in New York, 3.77%

......
35 33 75 72s 1Boor 29 28 38.... 175 173y suitable for 

shaped, MOO 
i at the Peter- 
i years forcer

”T 71 66
100 • 96:

86 84 :STANDARD SALES.92
was 18

IGold—<21
66

Op^High. Low. Cl.cancellation orders Sales.U Pay Roll ef 
» half Million 
wnplrted, it û 
corresponding

NEW YORK STOCKS.

J.- P. Blckell and Company report 
fluctuations on' the New York Stock 
Exchange yeeterday, with total sales, as 
follows:

140DIVIDENDS DECLARED.

The shareholders of the Monarch Knit­
ting Company, Limited, have declared a 
bonus of 2 per cent., and a dividend of 
4 per cent, payable April 1st to share­
holders of record March 24.

The directors* of the Loew’s Montreal 
Theatres have declared a dividend of 
1% per cent, on the preferred for the 
quarter ending March 31. payable April 
15 to shareholders of record March 31

V v Apex
Davidson ... 66 
Dome Ex. .. 27 
Dome Lake.. 9 
Gold Reef .. 4% ...
Holly Con..6.67 ...
Keora
McIntyre L-213 
Newray M..; 10 ...
P. Crown 
Teck-H. .„. 14 
T.-Krlst ....
V. N T. ....
West Tree . ; 7 •;{*.* 

SUvér— i?- a tf»i
Adanac 3 -' 3% er*

... 8 ...
,6.1% 63

1.00090
3.60092%

600130 129
11,600
1,000

83 82
99

6.60 ... 707
22 22% 6,000

1,000
33 2,500

6,000 
9% 33,800 

1,784 
1,000

63 . ■ _ Op. High. Low. Cl. Sales.
AWie. Chal.. 43% 44% 43% 43%
Am. B. S... 87% 89% 87% 87% 1,906
Am. Can.... 61 51% 50 60 8,000
Am. C. & F. 142% 143 140% 140% 2,800
Am. C. Oil. 48 49 47%, 49 1,600
Am H. A L. 28%. 28% 28 28 1,000

do. pretf... 117 117% 116% 116% 1,800
Am. Int„Ck>. 164% 104% 102% 102% 9,300
Am. Linseed 86% 86% 86% 86% 3,200
Am. Loco... 106 107% 105% 105% 13,900
Am. S. A R. 69 69% 68% 69 2,700
Am. Steel F. 47% 50 47% 49 6,700
Am. Sugar. 132 132 131% 131%
Am. S. Tob. 104% 106% 104% 106 
Am. T. A T. 97% 97% 97% 97%
Am. Wool.. 187 187 134 134% 16,400
Anaconda .. 63% 64 63% 63% 10,000
Atchison ... 84% 85 84% 84% 1,400
Atl G.WJ... 164% 165 163 163% 1,600
Bald. Loco.. 136 142% 186 137% 139,100
Balt. A O.. 37% 37% 36% 36% 1,000
Beth. Steel. 90 91% 90

do. "B”.. 96% 99% 96 97 % 51,700
B. R. T.... 16% 16% 14% 14% 1,200
Butte A S.. 27% 27% 27% 27%
Can. Pac... 125% 125% 124 124

■ 22%63% 52%of Ontario is 
he Ctippewn 
retofort been 
«ses thé plant 
«take a work

80048.. 47 
.. 56

16 ,.VA
54
3S

. 140' 

. 38
130
36 20il - «

....196 10*%
202%

i boot to start 7.200
1,000

61% 63 9,500
34 32 33% 9,500

1,000

190« Bailey 
Beaver
Crown R. ... 3$
Gifford ........... 1% ...
Gt. North.
La Rose .
McK. Dar. .. 68 
Mining Corp..226f
Nlpisslng ..12.70 ..................
Ophir .............. 3%.................. ... 1,000
Peterson L.. 21%............................. 3,900
Rt. of Way.. 2%............................... 3,000
Tlmlskaming 45 ...   9,50a
Trethewey .. 46% ... 46% ... 11,000

Miscellaneous—
Vac. Gas ... 23 \.. 22 '
Bothwell .... 37% 38 37% 38

Total sales, 131,839. 
t—Odd lot.

TRUST FUNDS ■ ',«16-195 193% .
190 1S9

boat 170,000 216 800
218
218%

19,100$*.... 220 

; «î

3% 500. 53% "*are held for investment — not for speculation.
Invest youf Trust Funds in 

GUARANTEED INVESTMENT RECEIPTS *
Earmarked “ Trustee Securities,” the written 

Guarantee of this Corporation, and the rate 
of interest, make these Receipts a 

favorite investment with thous­
ands of careful investors.

INTEREST RATE
FITE AND ONE-HALF PER CENT.

per annum on sums of $500 and upwards, invested 
for three or five years.

Write to-Jap for ®ookÜ " Safe lntulmtnl of Fund, ”

800100186 193lillion dollars. 30015G
40new branches 

ms wick. The 
f summer, and 
ïcutive Offices 
about 200,000 
of fittings and 
evidenced by 
extension was 
better service 
lor which our

our 160148
175

70
146 91%
111%
104

145 I14 1,100 
2,000

Cent. Lèa.. 93% 93% 90% 90% 3,700
Chand. Mot. 164% 155 161% 163
Ches. AO.. 66 68 57% 57%
C.M. & S.P. 39%.............................. 1,000

do. pref... 67% 58% 57% 68% 1,700
C., R.L A P. 37% 38% 37% 37% 5,500
Chile Cop... 19% j9% 18%' 18% 3,000
Chino Cop.. 36% 36% 36 36
(ont. Can.. 89% 91% 89% 91 3,200

M • Co1- F- A I- 39% 39% 39% 39% 1,600
i0,. Ohio Gee... 46 46 44 % 44% 1,400
..7* Corn Prod.. 93% 95% 93% 94% .........

4U Crue. Steel. 235% 245 235 237% 20,200
O. C Sug... 49 4 9% 48% 48% 3,700
Erie ............... 14% 14% 14% 14% 600

do. let pf. 23%..............................
Gen. Elec... 161% 161% 160-% 161 
Gen. Mot... 395 409 363 373 % 67,100

« Goodrich ... 72% 72% 71% 71% 3,000
'* Gt. Nor. pf. 82% 82% 82% 82% , 500

Gt. N.o.ctfs. 41% 41% 40% 40% 2,500
j? I aep. Cop... 68

40 Sot. Nickel. 22% 22% 22 
Inti Paper.. 87% 89% 87

45 Key. Tires.. 25% 40
3% Kenn. Cop.. 31% 32

27 Leh. Valley. 45% ...
5% Max. Mot... 33 36% 33 36% 3,700
1% Mer. Marine 39% 39% 38 38 .........

43% do. pref... 100 100% 98% 99% .........
5 Mex. Pet... 196% 203% 196% 199% 30,200

22 Mis ml Cop.. 23%..............................
5% Mid. Steel.. 47% 43% 47% 48

. 29% 29%

. 95 * 96
Nat. Lead.. 85% 85% 84% 85 2,400
N.Y. Ai: B.. 112 113 112 113
N. Y. C. .. 76% 76% 76% 715% 2,100

. N.Y.. N.H... 35% 35% 36 35 4,100
j. North. Pac. 82% S3 84% S2% .........

P. -Am. Pet. 103% 104% 103 104 28,700
3% Penn a R.R. 43 ,43% 42% 42% 3.200

P. Arrow... 70% 74% 69% 73% 65.700
Pierce Oil... 18% 19 18% 18%k 700

^ P. S. Car... 103% 104% 102% 102%^ 3,900
. Ry. Springs. 101% 101% 100% 101% .........
n1^ Ray Cons... 19

Reading ... 86% 88% 86% 86% 3,700
Rep. Steel.. 105% 110% 101% 107% .........

,u R. Dutch... 104 105% 101 104% 10.000
22 Sine. Oil.... 44% 44% 43% 44 12,400

South. Pac.. 102% 102% 101% 101% 16,100 
South. Ry.. 24% 24% 24% 24% 3,300
Studchaker.. 109% 110% 108% 109 51,400
Ptuts Mot... 225% 228 216 225 4,300
Texas Co... 213 22 2 212 % 219% 31.200
Texas Pac.. 46% 47 45% 45% 16,500
Toll. Prod.. 72 75 72 74 7.800
Union Pac.. 121% 122% 120% 120% 5.600
U. S. Alco.. 100% 101% 100 100% 21.300
U.S. Food Pr. 67% 67% 64>% 66% 

îî U. F. Rub.. 113% 114% 112% 112%
50 U. S. Steel. 103% 104% 102% 103% 122,200

- do. pref... 112% 113 112% 112% 800
Utah Cop.. 78 79 77% 77% 7.100
Wi'lys-Over. 25% 25% 25% 25% 16.230 

Total sales for day, 1,518.100 shares.

4,100
1.700

204%

7,300
900

206
134 NEW YORK CURB.own excellent 

new catalogue 
d at the end
any country.

140

(Hamilton B. Wllla supplied the following 
i closing quotations.) 1,200

79%
Bid.93 AlRed Packers ..............

Allied Oil ............................
Amal. Royalty ..............
-Atner. Safety Razor .
Anglo-American ...........
Boston A Montana ...
Boston A Wyoming ...
Canada Copper ...................... 1 5-16
Cosden & Company (new) 45%
Divide Extension ................  11-16
Elk Basin Cons. Pet............  10%
Eureka Croesus ................... 3%
Federal Oil ................................
Farrell Coal .............................. 3<ji,g
General. Asphalt ..................  104 %
Gilliland Oil ..............
Glenrock Oil ............
Gold Zone ..................
Heyden Chemical .
Livingston Oil ....
Inter. Petroleum ..
Island Oil ...................
Merritt Oil Corp. • ■
Marland Refining .
Midwest Refining .
New Mother Lode 
North American Pulp .
Okmulgee ..............................
Omar .......................................
Philip Morris ......... ...........
Pertection Tire ..............
Ray Hercules ..............
Ryan petroleum -............
Submarine Boat ............
Stanton Oil .......................
Silver King of Arizona .. 9-16 
Simms Petroleum 
Salt Creek Producers .... 51 

•• ' 2%

25Cannera
elepment

95 92 7-16..... 92%
..... 90 
......... 82%

itthews, who 
iption of the

37SO 10% 10%....
27 2887 74 75’reoidont. •67 50062 1% 1 3-16

. ToroatogSeralTrusts
Corporation

74 70070 1 %80 45% tÏ71 97% 96 10%M 97
58 67% 57%

22 1.200 
87 6,500

35% 38% 8,800
31% 31% 3,700

. 9-8% 105
HON. FEATHERSTON OSLER, K.C.. D.C.L.. PRESIDENT

A. O. LANGMUIR 
General manager

99% 44%
99% 3%

26 70099W. G. WATSON 
ASSISTANT GENERAL MANAOER 5%»- 1%101

43%
1 head office: 

OTTAWA office:

4%TORONTO SALES.COR. BAY AND MELINDA STS., TORONTO 
COR. ELGIN AND SPARKS STREETS

• 21% 

X". 175

3006.000,000.00
8,000,000.00 5% 3.300 

29- 29 1,690
95 96 700

Op. High. Low. Cl. Sales. 
At. Sugar... 90% £0% 90 90 110

do. pref... 126' ...............................
Bank Com.. 195% ...............................
Bank Tor... 194 ... '..................
Bell Tel.........109 ............................
Brazilian .. 49% 49% 19% 49% 66
Can. Cement 70 .............................. 25

do. pref... 93 ............................
C. G. Elec.. 104%................. ...
Can. Steam. 74%..............................

do. pref... 82 82% 81% 82% 66
Dem. Bank. 204 204 203 203
Dom. Can... 64% 64% 64% 64% 30

do. pref... 86%..............................
Dom. Iron.. 73 73% 72% 72% 506
Dom. Tel... 91%..............................
Imperial B'k 195 .......................... ..
Mackay .... 79%............... ..

do. pref... 70% 70% 69% 70% 130
181 181 181

17® Miss. Pac.. 
Nor. & W..4% 51010.000,000.00

ei,ooo.oo 
788,530.18 

8,403,364.85 
160,000.00 

4.700,460.09

5%20 % 900 CURB
STOCKS

FRENCH INTERNAL 
. BONDS

FOR INVESTMENT AND PROFIT.
Exceptional opportunities 
present time to

15 • 5%
6 « 8

FORT WORTH 3%
%10 2%

• 50 16 16% at the 
purchase thixifi 

securities at an abnormal discount. 
Write for Detail^.

FLEMING & MARVIN
8i

Phone.: M. 4^8T°'

30 % 7-16

32 35 35%
200REMARKABLE Ton. Divide ..

Ton. Extension 
United Pictures
U. S. Steamships ./............ 3
United Profit Sharing ... 2
White Oil Corp......................... 32

w E specialize in NeiV 
York Curb stocks, 
and are prepared at 

all times to give latest 
market quotations, as well 
as authentic and dependable 
reports on the various 
companies.

Weekly Market Letter 
upon request.

2 3-16*434097.46

TEXAS OIL CITY
1

,469.457.94 25
50

32%
Maple Leaf.

do. pref...
Merdh. Bank 
N. S. Car...
Nlpisslng .12.45 
Porto Rico.. 33
Prov. Paper. 100 ..................
Russell Mot. .86 ..................
Seo Paulo b. %9 ..................
Steel Can.’.. 82 ..................
Tor. Ry......... 50 53 50 53
Union! Bank 157 ..................
Wpg. Ry.... 37 *
W. L., 1925. 95
W„ L„ 1931. 95
W. L., 1937. 98
V. L„ 1922. 08
V. L„ 1923. 98
V. L„ 34-33. 09
V. L., 1937,. 1(0

GO

LOUIS J. WEST & CO.
Member* Standard Stock Exchange, i

MINING SECURITIES
Write tor Market Letter. 

Confederation Life Building, TORONTO

ETr. G. CLARKSON & SONS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
■ ■ - - . ESTABLISHED 1164,

Clarkson, Gordon&Dilworth
CHARTERED ACCOUNTANTS.

■ *• ■ ' ” Toronto,
Established 1869.

Wonderful Opportunities
20

unlisted stocks.0 190 189 189 
6% 6% 6 6

11
55
50 Ask. 

. 81%
Bid.Brcmptoii com. ...

Black Lake com.,. 
do. preferred .... 
do. income bonds 

Canadian Oil 
Carriage Fact. com.

do. preferred .............. ..
Canada Mach, com..'

do. preferred ..........
Dom. Fds. & Steel com.. 77 

do. preferred 
I>om. Pow. & Tran»: com. 59 

do. preferred ......
Elk Basin Petroleum 
King Edward Hotel.. 
MacDonald Co., ..

do. preferred ...
North. Am. P. & P.
Prod. & Refin. com.. 

do. preferred ............

r»** tn 1917. 100.000—in 1920, 200.000.
• -o.000.000.0o Worth of Buildings under construction.

«tory officp Building nearly completed. * Also 17-Story Hotel.
«vauroad C -ntcr Southwest Great Packing Houses,
'rie».aV'* m l<1, healthful, best water. ehe».p fuel.
8 (Hi 1'OR,-,,'s I.RBATEST OIL CENTER.
A 'efine,’h*s ojK-re-tlngr—Many more under oonetruotitn
ft «linon Dollars from Oil produced here last year. *
1 enPZr cetxl- of a11 wells drilled were producers. $ 
vu .New Mllliotia4r« h made in thes<* Wonderful-OH Fields 

Ptooto«^hr-Papcr‘^tl,,; TB1-STATK OIL NBWH-FBKE. The latest new* and 
•Pi^lnsr^-up-to-date—aulheintic—reliable. Telfs of the continuous milling, 
Houi °* me©, teams, automobiles. Telle truth about TEXAS. OKLA-

WÔ-“S?. Ï-°T1SIANA OIL DISCOVERIES.
L "ANT YOU TO MAKE MONEY—So read every issue of our paper.

C1 15 14 Ij 25 i 23 22%
$5,000 47 18.500Co. com. : 4o20

461 38
. 90. 
. 41

3 88It 10 Chas. A. Stoneham 
& Co.,

(Temporary Address)

Suite 21, 56 King Sl West 
TORONTO

Telephone Adel. 6441. 
Direct wire to New forte Curb.

39%
$300 64

......................... $1,000
98% 98% 98% $20,800

76%
102 100

$350 57% CHICAGO STOCKS.
Open. High. Low. Close.

........... 74 74 73% 73%
...........  123 123 122:% 122%

45
26% 26U.
13% 13>%

> $1,030
$11,100

99 98
12 11 Carbide 

Swift .
Swift Inter.... 45% 45
Libby ...................
Nat. Leather.. 14

$150 75
A 361. USE COUPON BELOW—-MAIL IT TODAY .

I "“-mate oil news.
t U|1 and tin. Bldg., Fort Worth, Texas.

8em d nie 

NAME .

*45%NEW YQRK COTTON. * “81 79 27

1. P. LANGLEY & CO.6......
J. P. Blckell & Co., 

Bank building, report 
Exchange fluctuations

Open. High. 
Jan. ... 30.93 31.30 
Mar.
May 
July 
Oct.
Dec . 31.27 31.90

10802-7 Standard 
w York Cotton 
follow»;

13% '
!

Prev.
w. Close. Close.
90 31.28 30.87 
40 41.70 40.35 
72 38.40 57.87

I m el .,„.rnsF-w

your paper regularly—the TRI-STATE- OIL NEWS—FREE. w. l. Mckinnon DEAN H. PETTES)z w. l. mckinnon & co.« 40.44 41.70 
37.75 38.69 
35.00 35.85 
32.10 32.63

■ ADDRESS PROPOSES TAX ON GOLD.

Washington, Mar. 22—At. the request 
of the American Bankers’ Association. 
Representative McFadden Pennsylvania

l J has introduced a bill in the house ta hf 
a tax of $10 an ounce ‘on gold used anV 
way except for money pur-v*see. Thk» 
tax ia to go to gold produoètfTto atifn jl- •ra production, if 3»e bin l?p“vc*

T. W.

Toronto.

roi
V>

1Û7A will be a big year for Bond In- 
lUUV vest ore. We bavo a proposition 
of exceptional merit, accompanied by a 
sub.tantlal a lock bonus that you should 
have particular, of. 7

TANNER, GATES & CO.
Dominion Bank Bldg., Toronto, Ont. 

Bond Dept. Phono AdeL ISM,

"l

f- 4

Porcupine’s, Most Promising Prospect
A large mineralized Dyke,
1200 feet long, 40 féet wide

f.
/

BIG DYKE
Has all the essentials necessary to the making o 
Great Gold Mine.

We solicit your inquiries /

J- P. CANNON & CO.
Members Standard Stock Exchange.

56 King Street West Toronto, Ont.
Adelaide 3342-3343.

THE IMPERIAL TRUSTS COMPANY
OF CANADA

15 Richmond St. W. Toronto
Established 1867.

4% Paid on Deposits
Accounts ot Individuals and Corporations 

invited.
„ Company’s offices situated in heart of 

OFFICE HOURS; shopping district. Opposite Simpson’s.
Foreign Drafts and Exchange.
Mortgages, Bonds and Securities 

chased for cash. : *
16 to 4. 1 

Sees.. 10 to 1. pur.'

FOR UP-TO-DATE INFORMATION OR 
QUOTATIONS ON THE MINING STOCKS

CALL MAIN 272-3
We are always at your service. y

ISBELL, PLANT & CO.
* Standard Bank Bldg.

OPPORTUNITIES SEIZED ARE 
THE ONES THAT COUNT

Shares and further particulars can be had at Company’s office, 
206 DOMINION BANK BUILDING. Phone Adelaide 66.
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