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" SEEK RUBBER ISSUES

¥ Dealers Engage in Buying of

Shares Allied to
Motors.

NEW YORK, Aug. 10.—~Subjoct to

i {he restraints Imposed. by a large and

obstinate short interest, today's mar-
ket made further upward pregress,
much of which was surrendered in
the heavy profit-taking of the last
helf of the session. The improvement
in speculative sentiment, eéngendered
largely by the acceptance of media-
#tion by the railway brotherhoods,
‘ ptimulated a demand for high-grade
{ssues, altho the enquiry from this
source, it aftorwards developed, was
not far reaching.

Price movements in the forenoon
were slightly irregular, but gains pre-
dominated, with Reading again the

r, that -stock adding 1 3-8 to yes-
y's advance of almost seven

gntu, but closing at'a net loss of 1%.| N

rcantile Marine also denoted fur-
ther accumulation on the approaching
publication of the reorganization plan,
and U, 8. Steel helped to inspire eon-
fidence by improving slightly upon its
Mﬂ price of the preceding day.
ring the intermediate stage thers
was considerable activity in the rub-
ber issues identified with the motor
industry, as well as Consolidated Gas,
U. 8. Industrinl Alcohol and its re-
Inted issue, Distillers Sccurities. There
were intervals of strength in muni-
tlons and equipments, and General

} Motors was distinguished for its ex-

treme gain of 26 points on a few trans-
actions.
U. 8, Steel closed at a net loss of

. 7-8, and Union Pacific forfeited 1 3-8,
4 Total salés amounted to 555,000 shares.

- Negotiations conneccted with the new
British loan are apprcaching con‘;plo-
romn

is Dbelieved, will emhody certain at-
tractive fedturcs which were lacking
in the Anglo-French undertaking.

,Easier tendencies werc¢ shown by

rling and francs in the day’'s puc-
“tations for foreign exchange, dnd
- marks were slightly firmer,

Trading in bonds was relatively re-
stricted, with an.irregular undertone.
Total sales, par value, $3,825,000,

BANK CLEARINGS.

Toronto bank clearings  for the | §

week ended yesterday (b days only)
totnl $35,3183,051, which makes a new
low record since back in last October,
the figures falling under those of the
weeks containing the July 1 holiday,
King’s Birthday, and even the 4 day
period contpiaing - the
days. TLast year the week contained
the full 6 days. so comparisons arc
not ificont, 4ncrease being the
smallest si Octcber also.
MONTREAL, Aug. 10.—Bank clear-
ings for' the week ended today, $61,-
1 621,428, aro the smallest for any

¢ period sinco the final week in March,
. and the gain over last year, which is
L $6,647,793, is the smallest since the
- last week in April, and the second

smallest since last October. No rea-
son is assigned for the changed show-
ing, but recent periods K have seen
clearings up to new high rccords, 12

| of the past. 15 weeks having gone over

the 70 mill'on mark, whereas last year
the figures reached that level only
once and never- before that in history.

QUEBEC, Aug. 10.—Bank clearings
for week ending today were $3,713,904;
corresponding week last year, $3,061.346.

MONTREAL, Aug. 10.—Bank clearings
for week ended today $61,621,428: cor-
responding week last year $54,975,(:32.

BANK STATEMENTS.

BERLIN, Aug. 10.—The statement of
the Imperial Bank of Germany issued
A?mt 7 shows the following nges:

otal coin and bullion decr 1,-
485,000 marks, gold increased 170,000
marks, treasury notes decreased 44,761,-

W&garkz. bills discounted decreased 18,-
635,000 marks, notes in circulation de-
creased 43,250,000 marks.

Total gold holdings, 2,467,953,000 marks.

PARIS, Aug. 10,.—The weekly state-
ment of the Bank of France shows the
following changes:

Gold in hand increased 5,154,000 francs,
silver in hand decreased 601,000 francs.
notes in cireulation increased 133,192.000
francs, treasury deposits increased 60,-
zo:s,ooo francs, general deposits decreased

968,000 francs, bills discounted decreas.-
ed 38,529,000 francs, advances decreased

rancs,

LONDON, Aug. 10.—The weekly state-
ment of the Bank of England shows the
following changes:

al reserve increased £2,177,000, cir-
culation decreased £511,000, bullion in-
creased £4,985.000, other deposits increas-
o £3.472,000, public deposits increased
£8,815,000, notes reserve increased £2,176,-
1000, government securities unchanged,

The proportion of the bank’'s reserve
to lability this week is 27.05 per cent.;

week it was 26.86 per cent. Rate of
nt, 6 per cent.

- STEEL PRODUCTS MEETING,

The following board of directors

. of the Ontario Steel Produets Co. at
¢ the annual meeting were re-elected:
i Pres, Wallace Jones, Toronto; vice-
pres, W. T. Sampson, Gananoque;
Frank T. Jones, Toronto; J. T. Rich-
ardson, Toronto; Kenneth Molson, ¥,
Bacon, Montreal; Willlam W. Byeres,
Gananyque, /

jalso was down,

Easter Holi- |

5

Newray, Heavily Dealt ,i.n."",A,d- :

vanced a Point—=Dome Ex.
tension Up Two.
With. the market at the 8
Stock Exchange becom more ' ac-
tive edoh day and substantial advances

made by a number of leading {ssues,
there are indications that the usual

it
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fall movement is on the way: Brokers Can.

{on the floor regard the possibility of

a big market in the near future as
a:sm Hkely. At any rate, yesterday

¢ volume of business increased con-
stderably, running over one hundred
thousand shares for the day, and al-
tho the silver stocks developed a re-
actionary tendency, dué to a drop in
the price of silver, the Porcupines as

a whole remained firm and active with
Dome :

substantial gains in Extension,
#:‘ectu. West Dome Consolidated :o
ray. e
Dome Extension was a feature in
the. Porcupine list, opening at 35 and
sell up to 87 1-2, closing at 37, a net
gain the day of 2 points. The north
was a heavy buyer of the stock

4 and |
it was rumored th% .tln exploration

of the property by diamond drills
was providing most satis Ty,
thing authentic could be learned. The
old rumor with regard to an early pur-
chase of the property by the Dome
was again circulating.

Another strong, ive feature was
ewray, which advanced further
48. This is a new high record for the
stock. Nearly 20,000 shares of New-
ray were dealt in on _the local board
during the day. .

Dome Lake opened at 38 but stiffen-
ed up to 44, closing at 42 1-2. This
stock was selling ex. rights. Moneta,
until quite recently one of the inactive
igsues, has come into prominence and
sold up a point to 16, with 17 1-2 bid
in the afternoon yesterday. Trading
was heavy, giving rise to the rumor
that certain interests were endeavor-
ing to gain control,
street stated that gract!cally all the
floating supply had been bought in
and 25 cents per share was being of-
fered for control, No official confir-
mation of the story could be obtain-
ed. West Dome Consolidated contin-
ued its steady upward swing, touching
a new high for the movement at 41,
and closing at 40 1-2.
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. In the silver stocks McKinley Dar- | Mon

ragh was the exception to the rule,
selling up to 62 for odd lots and clos-
ing at 61 1-2,

Timiskaming eased off in sympathy
with the decline in silver, selling back
to 62 1-2, but closing at 63, ngeaver
closing at 89 1-4,

b

sesssssnsnne

RN, i
pt t,

Chambers-Ferland lost a point on the C

close at 19, while Crown Reserve was
1-2 point higher at 41, Seneca ad-
vanced a point to 30. Trethewey eas-
ed off 1-2 to 20 1-2; 4

TO START SINKING.

e 2

By the erd of the week sinking
should be under way at the Lorrain
Consolidated in South Lorrain, For
some time pust men have been. 4% work
getling everything in ‘shape. Under
Mr. J. G. Harkness, manager, the
men’s camps are being put in shape,
the hoist installed, blacksmith shop
erecied. The shaft was dewatered
some weeks ago to permit of examina-
tion, and following this was again al-

lowed to fill while the buildings, ete., ¢

were being put in order. The shaft

on the Lorrain Consolidated iz down | Dominfon

100 feet and some drifting has
been done on the 100-foot jevel
on ‘an eight-inch vein of calcite, well
mineralized with smaltite and nickel-
ite and carcying low silver values, The
vein is well defined and strong, con-
smentbln :'fidth. a:td htx the opinion of
a number nent engineers who
have seen A4f, offers much pr:xtnlle.—
Cokult Nugget.

AT THE BELLE ELLEN.
At the Belle Ellen, close to the ior-

rain, the syndicate operating it 18 now g."”

cortlinuing the shaft to the contact
also, sinking having been under way
for approximately two months, Dur-
ing the early part of the year the Belle
Eller: mined about 80 tons of ore from
the upper levels. The other mper-
ties working are the Pittsburg rain
and the Comfort Leasi: Company,
operuting the old Wettlaufer mine. The
former company bagged a considerable
amount of high e from some of the
old workings on the Wettlaufer,

BARCELONA DOING WELL.

It is stated that the plans of the
Barcelona Traction Co. looking to the
development cf its hydro-electric_pro-
gram: are '‘making progress steadily,
and that earnings are on the inciease,
being for the st half of this year
fully up to the anticipations of tho
boncdholders’ committee appoinicd in
London shorily after the war broke
out. Spain has not saffered very ma-
terially as o result of war conditions,
but, of couise, is not enjoying the
big war order business which has
made other countries so prosperous.

C. P. R, EARNINGS.
adian Pacific reports gross for ithe

MONTREAL, August 10,—Can-
first week of Auguist $2,985,000, a new
high record for a 7-day period sinee
last December, Gain over last year
$1,787,000 or 67 per cent., largest in
three weeks, and fifth largest of year
to date.

It was nearly a hundred years ago
that storms on Lake Ontario washed
thru the eastern gap. Read about it
in The Sunday World. 66
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Economy

The cost of Trust Company- Service is ‘often lower
than that of service by a personal executor or trustee.
But the considerations of most weight with trust

views without charge.

company clients are that under no circumstances are
trust company fees higher than those an individual
would receive; and that the trust company gives more
effective service than an individual could supply.

We invite correspondence and confidential inter-
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MONEY RATES.

7,000
$1,600

QGlazebrook & Cronyn, exchangs and
pond brokers, report exchange rates asd

follows :

uy. Sellers. Counter.
N.Y, tds... % pm. % E .
Mont, fds.. par.
Ster. dem.. 476.30 g
Cable tr.... 477 477.26
~—Rates in New York.—
Sterling, demand, 475%.
) Bank of England rate, 6 per cent,

PARIS BOURSE.

ARIS, Aug. 10,.—Trading was active
onp,t;he sbou:‘e today. Three per cent.
rentes, 63 francs, 80 centimes for cash.
Exchange on London, 28 francs, 16 cen-

U. 8. STEEL TONNAGE.

YORK, Aug, 10.—U. S8, Steel
ogmecremd in July some 46,866 tons,
Unfilled tohnage ed 9,608,602 tons
on July 31st, ainst 9,640,458 tons on
June 30th; 9,937,798 tons on May 31st,
and 9,829,061 tons on April 30th, ¥

U. 8. RAIL EARNINGS.
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PIG IRON PRODUCTION.
NEW YORK, Aug. 10.— iron out-
during July is estimated by the Iron
;ite at 8,226,719 tons, compared with ?.-

.. The daily rate wns
1 588 t%?;'m’f’ %th 107,088 previous
onth.
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STANDARD SALES.
High. Low. CL

Porcupines—
% 3;%

42
16

McKin, Dar,
Senecca-Sup.
Timiskaming .
'I'rethewey ...

York, Ont. 1%
Total sales—114,5676.

NEW YORK COTTON.

. P. Bickell & Co., 802-7 Standard
Bgnk Building, re New York Cotton
Exchange fluct: ns as follows: 7

n, High. Low. Close. Close,
H 140.96?) 14. 14.40 14. 4
. 14,72
. 14.88

i 18
... 14.30 ,14.36

G. T. R. EARNINGS,

MONTREAL, Aug. 10.—Grand Trunk
Rallway earnings for the first week
of August were $1,256,376, an increase
of $263,608 over the corresponding
week last year.

,200 | alteration in the quotations. As com-

1,600 | Dominion Steel 1%, Steel of Canada

J of Canada ‘f8 still 3 points

oo ing at 11 5-8, - Cement scored

00 | after a break to
500 | on the . close.
700 b went up to 27, but eased off to 26%.

‘200 | ™ ent at 87, an advance to 2%

50!
% | Main Ore Body of  Great Width

2001 ore on the smaller vein at & depth of
0] 100 feet the . drillers went through
00 | seventy-six horizontal feet of inter-

600 | mediate . schist permeated with. small

188 through at an average depth of 300
. | measyrement was cross-cut by the

‘I schist is highly permeated with silica

43
s ping for moce than 125 feet.

‘| ing and Smelting Company state that

'| securities were leading features, and
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Prices in Many lssues at High|

: + . Point for the T
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The Toromto Stock Exchange was )P
| more active yesterday, with stocks |
generally showing an upward trend. |,

' The upturn of the past few days
hus brought a' remarkable change in
sentiment as well as an outstanding

pared with the -recent low record,
“ t 4 y

8%, Steamships 1 7-8, and Smelters
¢ 1-8, Prices are now generally .at
new high records for this month, Steel |

under last

month’s  high; Dominion Steel within
1% of its record for July, Bridge 6,
Nova Scotia Steel is up Ztgomu.in
the last few days and to within 6 7-8
ot the July ‘h ’
Barcelona rose to 16, an advance of
1. point for the day, making a high
record since war began, Spanish River
was up a similar amount to 12, clos-
a fur-
3 to 60 3-8, and
14, rallied to 60%
Steamships common

ther gain, going

Smelters made a new high on the

points from the previous close. Do-

100 % o
.minion Steel opened up 3% at 55, but|
800 | eased off ‘% later, -

| DIAMOND DRILLS LOCATE

VEINS AT AUGARITA |

Cut at Three Hundred
; Fget.

SOUTH PORCUPINE, Aug. 10.
—E2 feet »f continuous ore has been
cut’ by the diamond drill at a depth
of 800 feet on the Augarita Mines
property east of the Dome here, After
cutting through twenty-one feet of

quartz stringers. Then the second or
main oré body was reached dnd cut
feet. Over sixty feet in horizontal
hole.

The smaller 21-foot ore body was
solid quartz from wall to wall. The
big vein is more of a mixture of
quartz and silicified schist, but the

and carries fully as much mineral as
the quartz fiself, It is splendidly
metalized thruout, ~ #- % - 1

A second cross-cut drill hole will
be put down some 500 feet to the east
of the first hole, here the croppings
are strongar, if anything, than toward
the western end. This s designed to
test the lateral continuity of the
veins as well cs get their average. dip,
and to sen that “The surface values
continue at approxi 300 feet.
8o far_the valpes have shown a. grati.
tying Ineresse, e

A new vein has been found on tha
property :some. 400 north of the
main vein system. This new vein hasg
croppings over 20 feet wide on the sur-
face, and is {raceable withou@-stgg-

e
ckaracter of thé ore is practically the
same as the main vein system,

NO FEAR OF STRIKE
AT SMELTER’S MINES

4

Officials of the Comsolidated Min-
there is no lkelthood at all of the
strike at some of the British Colum-
bia ‘coal ntines spreading to the pro-
perties of the Consolidated Mining.
The coal miners are identified with
a union which is entirely separate
from that to which the other minérs
belong. The Consolidated just re-
cently made concessions t6 its oper-
ators, as a result of which the
thréatenifig labor troubles have been
satisfacterily settled,

A Montreal report said that it was
feared the strike might spread to the
Consolidated mines.

MONTREAL MARKET STRONG.

Heron & Co. report: :
MONTREAL, Aug, 10.—Stocks were
in good demand again today and in
spite of a rather disappointing New
York market, the local was strong.
The paper stocks were a conspicuous
feature of the trading, Wayagamaec &
Spanish River being active at advanc-
ing prices, while there was little trad-
ing in Laurentide at slightly better
figures,
fair demand for stocks and with any
further - encouragement from New
York we could have a very satisfac-

tory local market,

LONDON STOCK EXCHANGE.

LONDON, Aug, 10.—The stock mar-
ket had a cheerful tone yésterday, and
home funds hardened under the in-
fluence of the war news. American

dealings' in them were miore fre-
quent than for some time past. Cape
fayorites continued.in demand, Min-
ing, diamond, and meat shares im-
proved. Shipping stocks were active,
and the Russian groups were in good
demand. Americans closed firm.

Mdney and discount rates were
steady. ; :

SEASIDE EXCURSIONS, VIA CA-
: - NADIAN PACIFIC,

An exceptional vacation trip is of-
fered by the Canadian Pacific sea-
sgide excursions,

Tickets on Sale

To lower 8t. Lawrence, Maritime
Provinces and Newfoundland resorts,
Gcod going Aug. 18th, 19th, 20th and
21et; good returning until Sept. 6th,
1916.

To Maine coast = resorts: Good
going Aug. 26th, 26th and 27th; good
returning until Sept. 11th, . 1916.
Very spécial fares. .
+ ¥Full information from any Canadian
Pacific’ ticket agent, or W. B.
Howard, district' opassenger -agent,
Toronto. ed?

No,
Ontario Oats

No. 3 white, 5l to b2c.
Ontaro Whest (A

, (%?J"ﬁ"rﬂifm‘." Siitarae).
LS S

Buckwheat

w:‘j.' ""‘"»&:“%:&“&‘%m Rew,

New, $1.17 to $1.20
bulul' 3 ‘ , $1.07 i‘&hbml.

All thru the list there was a | Ma

market today,
for Oectober, 3c up for
8¢ lower for May,

for October and %c

ined Flax dropped %e in
s:{o‘%yer‘:nd uerember and De‘%:m-
be

strong.
was an
ume, tho the
The floor crowd was too nervous to deal
in In

king big margins
s A8 5
1‘; the cash market only,
were in demand at good

“‘3"“__ ..... 1
October ....... 49 49 49
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curg leave Toronto Union Station for
Winnt
2. The $12 fare to Winnipeg applies
on Aug. 17 and 21, from Toronto

east to 'Chaffey’s Locks and Kingston,
snd north to Capreol;
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Manftoba Wheat (Track, Ports).
S
No. hern, §1.62,

3 Norgx’tgg

Bay Ports.)

0.

No. 2 feed, bdige.

Amo‘rlun Cm-ue (Track, Toronto.)
“(Aceording to Frelghts Out-

nercial, Lot
c to 99c,
Accord '%m“cdfuao).
?&wom"- Freights Out.
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0, to
} §7.
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" WINNIPEG GRAIN MARKET,
WINNIPEG, Aug. 10.—On the local
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SURBARA GRANTED BAIL
CLAIMS SELF-DEFENCE

Italian Held on Charge in Con-
nection With Welland Shoot-
ing Fatality.

R el

Upon the application of John God-
frey, bail of $3000 and $3000 3fromé

‘other sureties was granted Mike Sur-

bara, an Italian, held on a charge in
connection with the murder in - the
Welland shooting case by Justice Mas-
ten yesterday.

Edward Bayly, K C., who represent-

ithe atto - eral, declared that
| Syt OF Bsdey’ sous Dot bp

s e’ Wy ,
laced against the pristher, who sur-
- bimself - voluntarily, and ‘re-

ded hat], 5 ?

l,m‘gra.. it is claimed, was attackéd
1y Jimmy Gentle, another Italian, with
o razor and in defending himself fired
four or five shots into the air before
his last bullct took offect ‘n Gentles
tle’s chest.

Surbarea is a man of good reputatlrm:
Wir. Godfrey said, and as the eldest of
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Sept. 1, Richmond Hill to Capreol
and stations on Algoma Eastern Rail-
way; Aag. 19 and Sept. 2, from To-
ronto and west and sgouth, including
N. 8St. C. and T. Ry. stations, Ask
for special leaflet and further parti-
cplars from nearest Canadian North-

sevén childien, was the sole support of
his mother and family.

ixty Canadian officers, members
ci‘stheyperma.nent school of instruction,
now on their way to the front, in
this week’s issue of The Toronto

Sunday World,
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Old timers in Qarticular will enjoy
1eading about -the :Toronto Islond as
it was b0 years ago—everybody in
general will be jhterested in learning
about this mosi popular pleasu‘x‘-ehre-
sort, who the pioneers were an ow,
tho a peninsula, it was converted into | ern agent, or R. L. Fairbairn, gen-
an island by storms. 56 e¢1a] passenger agent, 'l‘orontq. 136tf
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LONDON METAL MARKET.

LONDON, Aug. 10.—Copper, spot
£110 10s, up £1 10s; futures, £108 10c,
up £2. Electro, £128, unchanged. Lead,
spot £29 2s 6d, up 2s 6d; futures, £28
10s, unchanged. Spelter, spot £47, un.
changed, futures, £40, unchanged.
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Capital Paid-up,
$1,500,000. $1,500,000.

- 18-22 Kina STREET East, ToRONTO.

PRICE OF SILVE
1 D()‘l:. {‘;‘,‘,'.,}""B” silver
is off b-16d a b :
, Aug. 10,~~Com-
mzﬁ:‘l{ l}’m?Rlll(lveru‘u off 85c at
6810,




