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Qominion Iron Most Active and
Strongest Stock in the
List.

'lmtreal July 18.-—The strength o!
the New York market was reflected to
& moderate degres in a broader demand
for Canadian stocks with prices lightly
bigher practically all thru the list. A
of 1% in'Dominion Steel in the late
rnoon was one of the outstanding
features, Dominion Steel, which was the

most active as well as one of the strong-

est stocks, ylelded a total for the ‘day
of less than 400 shares, but despite the
nlltlvely small ag: te eigh

were credited withh three-figure

s in fair demand  included the
Mnmlhin stocks with the common %
gher at 41% at the close, and the voi-

trusts 3 higher at 42%. Car pro-

ferred 1, higher at 8415, Wabasso cot-

ton 1% higher at 44%, and Bell Tele-

hwe, ‘Shawinigan, Converters and Laur-
de Power at unchanged prices.

ss active but stronger stocks in-

cluded Montreal Power, 1% higher at 70%%;

Penmans, 1% higher at 761, its best

price of the year. Cement, 3% up at 60%;

1% higher at’ 76

ales of 40 shares oi Russell Motor ?t
10. the first local transaction in a cou-
e l::t“ynu, furnished a minor feature

rest.
Total business ‘today: Shares, 2451;
bnlisted  shares, 75: bonds, $1600.

BANK OF ENGLAND

Ioudon July ll.-’rhe weekly statement
3::“‘ of England shows the fol-

creased, £254,000¢ cir-
ed,\ £276,000; bullion, in-
er securities, de-
blic deposits, de-
other deposits, de-
o notes rmrve,ﬂ in«
od, ; government secu )y
ased, £1,601,000, \ | o
proportion of thel bank’s reserve
7.10 per cent.;
“ 1
b per \

‘v
FRANGE\

stgtement
l}l{olbw-
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BANK/ O

Paris, July 18 -'lme week].
of the Bank of Fr@nce\uhoway
changes : @old nerease,
§079,000 francs; sily in increase,
4,108,000 francs; notes in ecireulation, in-
erease, 20,694,000 francs; treasury depos-
merease, 132, 781,000 fnncl' general
its, decruse, 73,831,000 francs; bills
ounted, decrease, 030 ooo francs; ad-
Vances, decrease, 7, francs; ad-
VAnces to the state unchan‘ed at 18,900 -
.000 francs, e

IRITIGH BANKS MERGE.

London, July 18,—The' Times under-
Stinds the government hzs sanctioned
the amalgamation of Lloyd's Bank and
the Capital and Counties Bank and of

[ the National Bank of Scotland and the

don and River Plate Bank.
BANK OF TORONTO DIVIDEND.

1 hA Quarterly dividend of 2% per cent.

88 been declared on Bank of Toronto

sliares, payable September 3 to stock of
l'leord. August 14,

igher at 65, and |

ny,
Toronto, who, with John H, Fulton,
executive manager of the National City

to the directorates of the British Amer-

fca Assurance Company and the West-
ern Auuuneo Company,

TONE IS IMPROVED

Steameﬂipa. Brazilian, C.P.R.
and Dominion Iron Among
~ Strong Stocks.

Some improvement in the volume of
trading on the Toronto Exchange was
noted yesterday, and the general tone
was firm, ailtho no decided response
was made by the list as a whole to
the ebullition of enthusiasm in ‘Wall
Street over the favorable character of
the war news,

Among the distinctly strong stocks
were Steamships, cosnmon and pre-
ferred, Bragzilian, C.P.R. and Domin-
ion Iron. The Steamships issues have
shown scarcity for several days, and
would-be purchasers have found it
necessary to mark up prices.
common stock advanced 1-2 yesterday
to 41 1-2, and the preferred 1-2 to
76, . the turnover in these issues
amounting to nearly half the day’s to-
tal. Brazilian finished strong at 34 1-2,
e gain of 3-8, with more wanted at
that figure and 34 3-4 as . Brazil-
fan’s buoyamcy was e y a re-
flection of the revival of Hopes of an
early peace. C.P.R., which sold up a
couple of points in New York to
149 3-8, commanded 150 here, but the
closing bid advanced to 151, more on
a parity with the New York quota-
t..oninvihwum um on New
York funds, Dominion Iron was 1 1-3

‘higher at 6171-2 despite the announce-

ment that D. H, MacDougall, who has
built up a splendid reputation a8 gen-,
eral manager, has assumed the presi-
dency of Nova Scotia Steel. Stock of
the latter company, which has heen
extremely inactive for months, remain-
ed on offer at 65. 'Large earnings
shown in the annual report of the
Maple Leaf Milling Company did not
stimulate demand for the stock, the
bid declining-1-4 to 101.

Cement dommon was 3-8 lower at
60 1-2, but the sale of a broken 10t o
Cement preferred at 93 gave this ls-
sue a nominal gain of a point., Cana-
Man General Blectric was off 3-4 at
101 3-4. Quebec Light and Power, ne-
glected for some weeks, came out at
19 1:2. Colonial Loan sold unchanged
at the minimum price of 63. The war
loans were tturly active and slightly
easier,

The day’s transactions: Shares, 794,
war loans $24,900,

NEW YORK CURSB.

Hamilton B, Wills received the follow~
ing wire at the close of the New York
Curb market yesterday: The general
market was strong t dl, with consider-
able activity in all mportant issues,
The boom in the ofl stocks appears %
be well under way again. Houston was
up 3 points and Plerce advanced to $17.50.
Okmulgee was strong, Northwest devel-
oped activity, advancing to 68 cents from
yesterday's high. Merritt, and in fact
all the rest of the Wyoming olls were
strong. Ofl stocks are very much in
public favor at the present time. United
Motors was the feature of the industrials,
advancing above $33. Hupp Motors, which
has been inactive for a long time, came
to life today and sold up to $4.12%, as
::lglopared with this year's former high of

MONEY AND EXCHANGE

London, July 18~—Money, 2% per cent,
Discount rates, short lis and three
months bills, 3 17-32 per cent.

Glazebrook & Cronyn, exchange brokers,
report closing exchange rates yuterday
as follows: Buyers, Sellers, Counter.
N, Y, funds ... 21-64 2 3-64
Montreal funds.. par, par.
Sterling, dem...., 484,80 485
Cable trans. .... 486.10 486.25 4881,
Sterling, dem..... 476 5-16

TORONTO RAILWAY NOTES.

In its list of public utility maturities
falling due this year the Wall Street
Journal notes that $750,000 six per cent.
one year notes and $500,000 six per cent.

|gold notes of the Toronto Railway fall
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Colonial Investment
Hamliton Prov,

Landed Bankinx
London & Canadian .......
National Trust ,.........0 1
Toronto Gen. Trusts .o.... ...
Toronto Mortgage
Bonds—
Can. Locomotive ........s
Dominion Iron ...... ee0e
Electric Development ...
Penmans
Province of Ontario .....
Rio Jan., 1st mert,, 5 p.c Ve
Sao Paulo f /s
Steel Co. of Canada.
War Loan, 1925 ...
War Loan, 1931 .
War Loan, 1937 .

R

.. 9% .96
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veses
[

TORONTO. SALES.

Op. High. Low. Cl
Brazilian ..., 34 - 84% 384 34%
F.N, Burt pr 841, 84%, 841 843
C R, «....160 150 150 150
60% 60% 60% 60%
4 92 93
Col, Joan ... 63 83 63
. G, Dlec 1018, 101% 101% 101%
Bank. .202 202
Steel,.. 618 61% 61% 61%
Imp, Bank . 185 185 186 18
Que. L,b & P. 19% 19% 191, 19%
Btumlhlm . 413 419 411
do, ... 6% %% 16
WAr.L,, 1925, 95% 95% 96
War L,, 1931, 95 96
War L,, 1987. 93% 98% 93% 313 100

NEW YORK STOCKS,

J. P. Bickell & Co,,
Bullding, Toronto, report fluctuations in
New York stocks, as follows :

Trunk Lines and Grangers—

Op. High, Low, Cl.
Bﬂ& Ohlo. .. o4% 55  54%
. do, 1st pr... 321/. 32% 32
New Haven.. »
N.X. 0 .. 72 72%7:
8t, Paul .... 42 42% 42

Pacifics and Southerng—
éwguan sves 88%

e vioss .147% 149% 147% 149%
Mo, P 28% 24%, 2215 24%
Nor. a,c. Jii 88 8814
B e B 5
ou Y. ... 34 2 4 2
Union Paec...121% 12222 121% 12?‘

Coalers—

Ches, & O..., 56% 57
Col, F. & 1.. 46 4%
Penna, ...... #4 44
Reading ....., 88 90 88 .89%

Bonds—
Anglo-French 93  93% 93 931

Industrials, Tractions, ¥tc,—
Alcohol 1 12614 124 1258
Allis-Chal, .. 33% 34% 33% 34%
Am. Can, .., 47% 481, 47% 48
Am., Wool .. 69 60% 59 60
Anaconda ... 68 6915 g8
Am, C,O..'ﬂ 428 41
A, ﬂugﬂ.r Tr. 1114 1111,5 111
Baldwin ...., 88 92%, 88
B8 B i.., 83
B T N,
Car ¥dry, .., 848
Chino ....... 89%
C. Leather .. 68
Corn Prod, .. 44%
Crucible .... 656%
Distillers ..., 55%
Dome 835
Goodrich .... 47
G. N. Ore.... 32%
Ins, Cop, .... 53 4
Kennecott .., 331 1
Int, Paper .. 37
Int, Nickel ..
Lack, Steel ..
Locomotive. .
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Miscellaneous—

Golde .

Dome Ex... 9% ...
Elliott - Kirk, ' 381 19
Lake Shore. 67
Mcintyre .. 130 .
P/ Crown..: 18 ..
T.-Hughes... 156 . son

T.-Krist..... 3 /
WY D. Con., 8%. .
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Min, Corp, 2.
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Wabasso Cot..

‘6% 78

11i% 111

Banks—
Conmmerce ...185 ...
Merchants ...167
War loans—

do., 1926 ... 95% ... ..
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WALL STREET BROKERS
CHEER FORCES’ SUCCESSES

New York, July 18.—A wild demon-

stration took place on the floor of . the
Exchange this after-
noon when ft became known that tho
American forces operating in France had
captured towns and villages to the num-
ber of 12; taken numerous prisoners and
advanced nearly two miles, The cheer-
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ANOTHER GOLD FIND IN
LIGHTNING RIVER AREA

Matheson, July 18.—Anothor dis-
covery of gold has been made in the
Lightning River gold area, according
to advice just at hand. Samples
brought out contain visible gold, The

| discovery was made on ‘claim No.

1,261, situated about one and three-
quarter miles north from the _north-
‘east corner of the ot El-
liot. The claim is one of a group of
seven belonging to Graham, Horne &
Taylor, and lying on the west and
adjacent to the Howie-Couchenour-
Willags group, theé latter of' which
congtitute the oniginal discovery
group of that distriet,

SCHUMACHER'S - CLOSING

i 4 . v
Porcupine, July 18.~T. J. Harwood,
manager 6f the Schumacher mine, has
left for the south, the Schumacher
mine having cum.uu! operations for
the time being. Under pressure of ris-*
ing costs and with ore upon which
the margin of profit could not be
maintained at a satisfactory rate un-
der present conditions, it has been
found advisable to curtail ‘'work until’

conditions readjust themselves.

GRANBY DIVIDENDS.

Montreal, July 17.—~With the payment
of $749,924 in dividends for the first half
of the current year the Granby Consoli-
dated Mining & Smelting Company will
have disbursed in this form  $10,198,805
since it commenced operating, it being
the largest dividend payer in' British
Columbia.

PRICE OF SILVER,

London, July 18.—Bar silver, 48 13-16d.
New York, July 18—Bar silver, 995c.

INDUSTRIES OF CANADA
MEETING DIFFICULTES

Shortage of Labor and Materials
Causes Restrictions in
Several Lines.

The monthly commercial letter of the
Canadian Bank of Commerce says:

5 I'Altho iron and steel ‘plants have or-

ders to their full capacity, a condi-
tion which has prevailed for some time,

the value of their product erported
is slightly below the average of last
year, Mining operations are being
carried on with all the labor procur-
able, but the exports do not in the ag-
gregate exceed those of the previous
year. Flour mills, which for the ele-
ven months ending February last ex-
ported 8,881,678 barrels, or double the
yearly output prior to the war, will be
practically idle until new supplies of
wheat are available. New regulations
as to wheat substitutes and prices are

in contemplation and the adjustments |July

in connection therewith are the cause
of some disturbance. Woollen mills are
fully occupied with government orders
pboth for Canada and the allies, but
are experiencing some difficulty in
getting ‘wool, Knitting . mills are
equally busy but they too are handi-
capped by the scarcity of wool yarn,
which to an increasing extent is being
replaced by cotton. Other textile mils

FTTR

U N LISTED

WANTED

25 Standard Rellance
15 Home Bank
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" milann an Investment the selection of the security is the most
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ISBELL PLANT & CO

H.Mhl'l Standard Stock Mln‘.
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Stdndard Bank Building, Toronto
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‘Hamilton B. m
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IN GRAIN MARKET

Sweeping Success of Allies in
France Makes Prices
Tumble.

Chicago, July 18.~Rapid downward
plunges took place in the corn market
today owing largely to the sweeping
success of the entente offensive. Prices
closed heavy ﬂa, to 4% nmnet lower,
with August 165% to 166% and Sep-
tember 1563%. Oats lost %
and % t,lo“ '},6‘ ”In provisi onlf'tho out-
come: varied from. a shade .decline to
5¢_advance.. '

GGeneral selun‘ «by all clagses of
traders developed as soon as the
magnitude of the allies’ success had
been placed beyond reasonable doubt.
At first, however, offerings were light
and a somewhat sharp upturn result-
ed before the majority of dealers ap-
peared to grasp the significance of
the new situation which . had been
suddenly brought about in France, |
Then came a quick reversal of senti-
ment, and it was not until the clos-
ing gong shut off business that any
halt was put on the smash in values.

The extreme break from the top
level of the day amounted In some
cases to 5%c a bushel, Bearish crop
reports and liberal receipts were In
some degree additional elements of
weakness,

Seaboard buying and dry weather
reports from Canada kept oats active
and steady.

Provigions were upheld mainly by a
belief that government orders would
be placed in the near future.

PRIMARY MOVEMENT,
Yesterday. 1t. wk. It yr.
Wheat—~

.o00 1,874000 918,000 377,000
io 480,000 95,000 - 182,000

855,000 731,000 530,000
372,000 299,000 ° 424,000

698,000 605,000 485,000
$16,000  341,000. 817,000

CHICAGO MARKETS,

P, Bickell & Co. report the following
prlceu on the Chicago Board of Trade:

Prev.
Open. High, Tow. Close. Close.
160 165%. 156%
16122
161

156% 156%
166% 156%

75 6%

70 0%

72 2%

.0 N45.80 N45,25
45.27 4540 45.35

. B26.20
26.22 26.22

26.15

e
. 24, 77 24.80 24.75 24.75
NEW YORK COTTON.

e e

J. P, Bickell & Co. report New York
Cotton Exchange fluctuations as follows:

Sept. ..

Jected,

No.
Ontario

lulo"y

Maliting,;
Buckwheat
Mﬂul. t, §1,

Toro

Send for copy of “Canadian Mining Nm" '

PRESSEDSTEELCAR

MM&M(@MM
quarters per cent. and is siated

for lhnp

advance -Imlﬂy.

Kemerer, Matthes & Co.

108 Bay Street, Toronto.
mmmmwmeoun York,

‘We advise the purchase of

VIPOND|

For (iumm- particulars write
PLUMMER & COMPANY

86 BAY STREET Topnis oe |

rmu-mmm

LOUIS J. WEST & CO,

Members Standard Stock Exchange
MINING SECURITIES
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Barley—No.
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4.27.

‘I‘W.. TORONTO
3342-3343

$1.30; sroe

i

Board of Trado l, §

( Acurdlu
1%.“ AD

Manitoba wnm (In um* Fort wum‘

‘rmk. ‘romho).

nﬂow
fonis (A (A«:mu to mm"‘

No, 2 white, 5 (r
No, 3 white, | >
oS m'&'r‘::r“:hm 22

3 W N 4
Peas (Accord Outside)q
to rnmm ommg

MM

in “ln
to Frelg

According h rnmm ommm

1,90, nal,
‘ M"%“W‘ .”"”,n ,!

10,95,

cﬂdm'
OMQIQ Flour (In Bags, Mn an
Wnrtoqnduy. $10,65, Montreal; $10.68
Millfeed (Car Lots, Delivered, Montreal

Frolllm. lar Included.)

Bran,
Shoru.w

(Wlw (Trac

Car lots,

ket,
Pall wbut—-mmn'. $2.14 per bushel,

Goose wheat, $2.10 to §
Barlﬂ—mt‘l:h;’ $1.40 to

Onats—~93e

$2.12 ‘gcr bushely

e rer b

Buckwheat—Nominal,
Rye, according to sample, nomlul.

hy, 320 to $22 per ton; mixe

Hay—Timot!
edand clover, $18 to $19 per ton.

Montreal, July 18.—The trade In oats

was quiet, the demand being limited
from all sources for supplies, and prices
go{‘c; unchanged, with car lots of No, 8 '

W/

Ir
, Fort wmum?
|

Montreal)y

quoted at $1.02 per bushel,

There wak no further change in the
condition of the flour market today,
prices for all grades being firm, with &
continued good demand from local and
country huyers for substitutes, but on
account of the limited supplies of-
avallable on the market the volume
business was curtafled,

The market for milifeed continues vi
firm, with a small volume of busi
passing, however, ~

The hay market was featureless toddys

The tone of the egg market remal »
very firm, with a steandy demand for
grades.

The demand for small cheese for domm
tic_account was stead

1.0

Y.
Ouats—Canadian western, No. 3,
Flour—New, lundard. $1095 to nga

are not quite so active,

MAPLE LEAF Mm JV?n, s, 1l
RUN HALF CAPACITY |May ...

May ...
July ...
’ Oct: ..»
All the avallable Canadian wheat | Dec, V2478
is being rapidly ground into flour for
the allies, Many of the western mills
are entirely out of wheat and so have
been compelled to temporarily shut
down, but as the Maple Leaf mills are
grinding practically entirely for the
allies’ war needs, the company has heen
able to secure a moderate supply of
grain. As a result its mills are stated
to be operating about half capacity,
the big Port Colborne, mill running
only one of the two units during July
and August and probably part of Sep-
tember.

o]

Protect Your F-mily'o
Future

The safety of the prop-
erty you leave to your
family depends largely on
the appointment of a suit-
able executor and trustee.

The Modern BExecutor
and Trustee is a Trust
Company.

Write for booklet about
our service.

Max, Motor..
Mex, Petrol..
Miami 291,
Marine

do, pref. ...
Nevadg  Cons.
Pressed Steel,
Ry, Springs..
Rep. Steel ..
Ray Cons, ...
Rubber ......
Smelting ....
Steel Fdries.
Studebaker. .

Prev,
due.

Open. High, ‘Low. Close. Clou.
24.86 24.

24.89 24.46
24.77 24.33 24.76 24. 25
24,76 24.25

24.89 24,60

29.16 28.85 29.10 28.70
25,76 25.35 25.73 25.30
25.00 24.64 25.06 24.62

; medium ht‘:tcher;:
3 $12.5 co 0
n %)anrs $10 to $1
’\g/r# $8.50 to $9; che
1.50: butcher bul
bulls, $7.50 to $8.
$10.50; good bute
. medium butcher €0
ymmon butcher 0
nners, S»’)Z to $6.50. i
's, Limite 0,
(for Gunn’s, leitla i
» in two days, butcher
rs costing from $
«ows, bulls and canne
inesday

ing which lasted for some time could
be heard thruout the financial district.
It was the greatest demonstration that
has taken place during a8 market session
since this country entered the war,

DISCUSS DATE OF NEXT
LIBERTY LOAN CRUSADE

Washington, July 18. —September 28
has been mentioned as the possible
0| opening date of the .fourth Liberty
Loan campaign, and there has been
much discussion of the allvisability of
a campalign of only three weeks instead
of the usual four weeks,

The amount of the fourth loan will
be $6,000,000,000 or more, and the in-
terest rate probably 4 1-4 per cent.

N. 8. STEEL EARNINGS.

New York, July 18,—~Eamings of the
Nova Scotia Steel apd Coal Company
Limited for the past three months
show decided improvement, Indications
are that profits for 1918 will be the
hbest in the history of the company.

98% 101%

18%
98%%
41%
62
3%
24%
63
9%
e 713 74
5% 461, 451, 46
150% 1523 1508, 151% 00}
J05 10815 106 10814 202.500'

Clearings of Toronto banks for the
week ended yesterday, wlth comparisons:
This week ............ $68,499,433

Year ago ..... Gessnenny
Two years ago ..
Clearings of other cities
following : 'll;exg‘ &(;)t‘ge '
r sohdeidea vo0ee 3, o19 2 Wk 7
e iiton W an1es | do, pref, .11 1101 1113, 1300
e Utah Cop, .. 81% 83 811, 83 800
Brantford Wemn‘houn A27% 43% 427% 43% 1,700
Wwillys-Over.. 19% 2015 198, 20% 3,600
Total ulel 602,200,

GRAIN AT WINNIPEG

g, July 18-—Oats opened t,g:

include the Winni

hlth:;; : July”u 921%4c; October %c
gher at 8bc

’“l:"hx opened 3¢ higher for October at
$4.32.

n revious days of the week
th.:‘ l:calw:utt‘x market continued very
quiet. Oats closed unchanged for July
at 92¢; October closed %4c lower at 84
losed 3¢ lower for July at $4.30

Flax ¢ B
October 2¢ lower at § & 95%s 1o
$4.32

» '

2,360,107

I 959,677
¥ V«IUly 18, —Cattle—F v CALGARY CATTLE MARKET,
Mh‘ pald-up,

r
R . 11
ts, 300 Blow ’ Calgary, July 18—Hogs reached out for
1

: better price tod hing the $18,

& 00 v s?';m;‘:r'ker’s‘.” $1 Bine Thes Wias Gllioss Ry the bl
’18-22 King St. Eut

TORONTO

vorkers and p|‘|,1 '50 : of receipts and the keen local deman
)

ALO LIVE STOPK.

extra No. 1 feed, 96c,
Rolled oats—~Bags, 90 Ibs., $5,20 to
Bran, $35; shorts, $40; mouliilie, “ X
o5 luy-—No. 2, per ton, car’jots, $14.50 tg

Cheese—Pinest eastern, 22%0 to 23¢
Butter-Choicest ermucrr to 47
—Helected, 1 nocu. ua

Yiggw uc
No, 2 stock, 41¢ to ﬂc.
Potatoes—Per bag, car lots, $2.65,
Dresged hogs—Abattoir %m ‘
”?u—m. wood pails, kx “S

BIG LOCOMOTIVE ORDER.

New York, July 18.—~The Baldwin
Locomotive Works has received an
order from the United States for 500
consolidated type loco ives., The
order wil amount to approximately
i8‘.!0,01)0,0‘)0.

Winnipeg market: Oats—July,
92¢; October, 86c to S4%c.
n‘.‘XI—'J“ly' $4.40 to $4.30; October,

. Oats—No, 2 C.W., 92%¢;
No, l C.W., 89c; extra No, 1 feed, 8¢
No, 1 feed, 86¢c; No. 2 feed, 83c.

TOTAL CLEARANCES.

Yuurdly. Lt yr.
18,000 93,000

m,m

.

6.95: stags, $10 to $12 Receipts of cattle keep steady, tho
I bs—Receipts, stockers are reported draggy to ny

anged Good beef will bring $12,60 to $13, and
i there are some good beef cows in today,
‘brlncln‘ $9.30 to $9,65.

Wheat and flour .

creareas

23,000
ivieese 384,000

‘to 3%¢,

"
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