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Apex ......... J
Boston Creek vM

market
5172-5763 % Dividend Declaration Next 

■ s Month Expected—Mining 
Corporation Still Slumps

Ask.W Bid,...^Am, Cyanamld com.. 
Amee-Holden com. ..

31%r8: 3-005.
preferred '..............62,r News Causes Stocks to Rise 

Rapidly Toward the 
Close.

i.v
30do. Darldeon .....................

Dome Extension .....
Ik me LakV........ ....
Dem* Mine»
dome Consolidated .......

"»% 9Barcelona......................
Brasilian ,T„ L. * P..
B. C. Fishing .......... ..
Burt F. N, pref..............

4$ 15 13W% 1!. 110-
8 1*

.... 67
PEACHES, l- <114 Whether there Is to be a bonus on gold 

production or otherwise, the "street" Is 
quite : confident that Lake 8here, the 
spectacular producer of the Kirkland 

let. Is going, to pay an Initial djvl- 
next month, and buying, based on 

assumption, resulted In the stock 
moving; up five points on the Standard 
Exchange yesterday. At* 70, Lake Shore 
is four points amove the previous high 
record and 31 points higher than 
of last year. It Is calculated that 
duct loft costs at the mine run from 
812,000 t6 $16,000 a month, and that, as 
the output is aboüt $13,000 per month, 
the net revenue may be approximately 
$350,000 for the year, or 17% per cent, 
on the capital stock.

Opinions toe divided, however, as to 
the advisability of a dividend declara­
tion by the. Luke Shore directors, the 
view being taken in some quarters that 
the company would do well to build up 
aTsubstantial cash reserve as & prelimi­
nary, and that the blossoming-out" of a 
new gold mining dividend payer at this 
Juncture might prejudice whatever 
chance the industry has of securing a 
federal bonus. Incidentally, the Ottawa 
despatch published in The World yes­
terday made It clear that the Dominion 
•Government will take no Independent 
action In this regard, altho there is a 
possibility of concerted measures, In 
which the whole British Empire and the 
United States may play a part. The 
subsidence of the splurge In New York 
yesterday did not. however, Indicate 
that hopes of action at Washington were 
as strong as on the previous day. Dome 
•old o« from 8.60 to 8.25 In.New York, 
while tWerc were no sales locally, the bid 
being $.10. McIntyre remained at 1.80, 
but email lota of Holllnger showed a firm 
trend at from 4.66 to 4.70. Movements 
eeewhere in the Porcupine list, were with­
out significance. . .....

TlmleKamlng'e advance of At,, to 80%. 
Nlplselng"» firmness at 8.76, and Mining 
Corporation's further progress down the 
toboggan slide to 2.66 were features of 
theCobalta. Rumors persist that the 
Tlmiekamlng mine le farther from com­
plete depletion of ore in eight than ie 
cenerallyknown. Nlplselng'» strength 
wee a not unnatural reflection of the exrellêntJune sUtmnent Mining Cor- 
potation seems, to bwre »o ■friend# at 
present, and the selling is apparently 
inspired by apprehension lest the direc­
tors decide to conserve resources by a 
dividend reduction.

%

Gold Reef ............ .
Holllnger Con, ........ .4J
Keora ...... .
5S35Sd 
KSf
Pore,
Porcupine Crown 
Porcupine Gold ...... ■
Porcupine Imperial ...... 1%,
Porcupine Tisdale .*.
Porcupine VIpond ....
Schumacher Gold M.
Teck-Hughes ..............
Thompson-Krist ......
West Dome Con.... ■ ■
Waeaiiika .....................

Silver-
Adanac .......... ................

Canada Bread com............ .. 19%
C. Car * F. Co..,........

do. preferred 
Canada Cement com..

do. preferred ..............ui 93
Can. St. Unes com...

do. preferred ........
Can. Gen. Electric .,.
Canada Loco. com...

do. preferred ............
C. P. R. ......................
City Dairy com,'.........

do. preferred ......
Conlagae .........................
Cone. Smelters ..........
Consumers' Gas .............. ........... i 145

j Crow's Nest .................... 66 .
I Dome ..................................
* Dom. Canners pref........
! Dom. Steel Corp............ 61%
■ Duluth-Superior ....

La Rose ....................
Mackay common ..

do. preferred ....
Maple Leaf com...,

________ do. preferred ....
LI EUT.. COL. HENRY BROCK, Monarchcommon ..

President of the W. R. Brock Company. N steti Ca"“ m.V.
Toronto, who, with John H, Fulton, do. preferred ....
executive manager of the National City N'pUelng Mines ...
Bank of New'York, ha. been appointed ^VBurt^com/.'.' 
to the directorates of the British Amer- ' do. preferred ....
tea Assurance Company and the West- Pepmana common . 
ern Aseurance Company. Rlro R/. com.'

Proy. Paper com,.,
Quebec L„ H. k P,
Rlordon common 
Russell M. C, com., 

do/, preferred ....
Sawyer - Massey ...

do. preferred ...
Spanish River com.
Standard Chem. com. 

do. preferred ......
Steel of Canada com. 

do. preferred ;.....
Tooke Bros. com.....
Toronto Paper 
Toronto Railway ....
Trethewey .....................
TucketU com. .......
Twin City com............
Winnipeg Railway ...

Bank
Commerce....................
Dominion .......... ....
Hamilton .....................
Imperial........................
Nova Scotia .........
Ottawa .........................
Royal ...............  .
Standard ..... .....
Toronto ........................
Union ................ ..

Loan, Trust, Etc.—
Canada Landed .....
Canada Permanent ...
Colonial Investment .,
Hamilton Prov...............
Huron & Erie ..............
do. 20 p.c. paid ......

Landed Banking ..........
London k Canadian ..
National Trust ......
Toronto Gen. Trusts .
Toronto Mortgage ..............

Bonds—
Brazil- Can. Locomotive ........

Dominion Iron .................. ...
Electric Development................
Penmans ............................ ..
Province of Ontario ....... ...

of points in N«w York to Rio Jan., let mort., 6 p.c............
Sao Paulo
Steel Co. of Canada
War Loan, 1925 ....
War Loan, 1931 ....
War Loan, 1937 ....

.... 34% : 38% 

.... 84% - :«%
.... «1% -W%

freely. 36
IT* York, July 18.—The stock 
rket assumed btillit.h proportions 

the stirring war news—the 
work of the French and 

i forces. Trading was the 
nd most varied of any son. 
the past fortnight, and the 

held.

4 :<« dlstr
dendIT MARKET

MAIN 714-716. .
3-202.

i..
91

271 Nr rli41% 41 this TORONTO MONTREAL
in making sn investment the selection of the security Is the meet 
Important factor. Write ue far advice before making a purchase.

. 131 129v. 18 75% •ei 100 Mine^:.::H::?:wMi
k N. T.....

60 56 vv. 11u. ...
... 1484% the low 

pro- 
about

12%151

ISBELL, PLANT & CO.a 40 "iat gains were 82. 85 
.. 300 t1%275te occasional selling for profit, 

•advance began -soon after the 
|S and made upward progrree
Pfc assistance of pools, which 
,tod extensively In a number of 
» including minor war share). 

„atlment was further encouraged 
advice* from Washington, which 

Mated in substance that the proposed 
proflu tax would not be oner­

ous, and Intimations that the war in­
dustries board would soon take fiv- 
aiabJe action on various commodities.

Steel Leads Market.
The market was at ite flood In the 

test hour, maximum quotations foliow- 
. mg the news of severe punishment 

inflicted upon tbe^nomy.
United States Steel as usual over­

topped all other stocks, contributing 
* nore than 36 per cent, to the total 
i transactions at its final price of 108 1-2, 
f which represented a>, net gain of 
E 3 7-6 points.
E Sumatra Tobacco was again to the 
Effare, the pool in that Issue making 
f another successful drive against the 

shorts at an extreme advance of 7 1-2 
joints Baldwin Locomotive, Mexican 
Petroleum, Industrial Alcohol, Ameri­
can Steel Foundries. Heading and Ca­
nadian Pacific embraced the other 

1 j.(eminent stocks at extreme gains of 
three to five points. Sales amounted 

. to 610,000 shares.
I French municipals were the features 
t of the firm bond market, Paris ft 
l advancing three points Total sales 

(par value) aggregated $6,100,000.
Old United States bonds were an- 

I changed on call -

24% Members Standard Stock Exchange.
BROKERS
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Buffalo ......
Chambers-Teriand
Conlagae ...............
Crown Reserve ..
Foster .....................
Olftord ....................
Gould Con...............
Great Northern ..
Hargraves ..........
Hudson Bay ....
Kerr -Lake ......
Lorrain ................
if Hoie ,

McKInlqy-Oarragh
Mining Corp..........
Nlplsslng .....
Ophlr................
Peterson Lake 
Right-Of-Way ... »».<*• 
Provincial Ont.
Shamrock ....
Silver Leaf ........
Seneca - Superior.
Tlmiekamlng ........
Trethewey ...............
Wettleufer
York, Ont. ............... 2

Miscellaneous—

PRESSED STEEL CAR101 23
IS

Bea95 94
:: S 41

2.80......1.60

7 21 At market yields ten and daw 
quarters per cent, 
for sharp advance shortly.

Kemerer,Matthes& Co.
10» Bay street, Toronto. 

Direct Private Wire to Hew York.
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u77% 4
.. 75 73%
..14.60 13.89
.. 8» 2$

vrare for the most part ] 
ratered, a general ad- : 
ceek of 25c per cwt. 1 
larket Notes, 
leption to the general I 
,>nd » of the 1
l he sale of five choice J 
he well-known com- » 

imn k Levack, weigh. | 
>a apiece, at $15 per i 
of the market for a d

■old à couple of steers S 
and the firm of Me- ,1 

» a load at approxl- 1

*1*50 37"ii20TONE IS IMPROVED 
IN LOCAL MARKET

38%ni'.y.'.t.m117. 118% 
. 75 2.5071 8.»8H 76 7 -... 16 

... 40 
!.. 15

8%8%
3% ::ii 48% / 47IB 1061 %1%45% 64 2Steamships, Brazilian, C.P.R. 

and Dominion Iron Among 
Strong Stocks.

'.3Ô93M 30%1619 202?«5. 68 459 58%rATIVE SALES. 1
i k Hlsey. ,3
soldi yesterday on the 1 
Exchange the follow. 

ie prices named In the
and heifers—2 steers' 1 
; 1 heifer, 880 lbs., at 
$11.85; 1, 760 lbs., $10; >1 

)60 lbe„ $10; 1, 820 lbs., 1 
$8; 1, steer, 770 IDs 

$8.80; 2, 1690 lbs.,
2, 1590 lbs., $10; 1, 

lbs., $11.50. —
i., at $8.50; 1, 1170 lbs., ( 
$8.76; 1. 960 lbs., *8.75; f 
. 880 lbs., 67.60; 2, 1560 I 
lbs., $8.50; 1, 670 lbe., | 
17; 1, 670 lbe., $6.76; 1, \ 
900 lbs., $10.25; 1, 9*0 4 
lbs., $9: 3, 2720 lb»., at i 
3»,, $8.35; 1 bull. 1600 1
790 lbs., $8.50. 

ild for the firm 41 hogs, | 
lb.; 42, 7970 lbs., 18%c; 9 
5%c; 3 sows, 1510 lbs., I 
0 lbs., $14.60; 4 sheep, | 
2, 240 lbs., 15c; 2, 300 | 
s., 11c; 3, 390 lbs.. 15c; M 
Ll%c; 1, 180 lbs., 15%c; "H,

Melds & Son.
Son sold yesterday: ___ 
6060 lbs., at $13; 1, 80T8iJ 

lbs.. *8,75.
is., at $9.75; 1, 710 lbe,® 
7.75: 6. 6800 lbs., ff.MlH 
1, 1040 lbs., $9; 2, IMP®

I. 1320 lbs., $9; 1. ISM

2021 116% ii43
H. F. SLATERSTANDARD SALES.

Dp. High, Low, Close, Sales.

Dome Ex... 9%.,. ............... 1,000
Elliott Kirk. 38% 89 88% 39 1,000
Lake Shore. 67 70 67 70 1,500
P.cCrown.'.'. ™ '.y, '.'.'. Noo ANOTHER GOLD FIND IN

::: ::: ::: ™ lightning river area
W. D. Con. S .......................... 1.500

Silver—
Adanac .... . • ... ................
Alladln .....2.75 ............. * ...
Cham. Fer.. 12% 13 12% 13
Crown Res.. 21 22 21 22
Gifford .... 2 ».. ....
McKIn. Dar. 39 ... ...
Min. Corp.. .85 .... ... •••
Nlplselng . .75 ... A. ... 100
Tlmisk........... 30% 30% 30% 30% 2,500
Trethewey... *22 

Sale»—20.440.
Silver—99%c.

. 48Some improvement in the volume of 
trading on the Toronto Exchange was 
noted yesterday, and the general tone 
was firm, altho no decided response 
was made by the list as a whole to 
the ebullition of enthusiasm In Wall 
Street over thé favorable character of 
the war news.

Among the distinctly strong stocks 
were Steamships, common and pre­
ferred, Brazilian, C.P.R. and Domin­
ion Iron. The Steamships issue# have 
shown scarcity for several days, and 
would-be purchasers have found it 

ry to mark up prices. The 
common stock advanced 1-2 yesterday 
to 41 1-2, and the preferred 1-2 to 
76, the turnover la these issues 
amounting to nearly halt the day's to­
tal. Brazilian finished strong to 84 1-2, 
a gain of 3-8, with more wanted at 
that figure and 34 3-4 esktot- 
tan's buoyancy was evldeiftl 
flection of the revival of Hopes of an 
early peace. C.P.R., which sold up a 
couple
149 3-8, commanded 160 here, but the 
closing bid advanced to 151, more on 
a parity with the New York quota­
tion in view of the premium on New 
York funds. Dominion Iron was 1 1-8 
higher at 6V1-2 despite the announce­
ment that D. H. MacDougall, who has 
built up a splendid reputation as gén­
érât manager, hae assumed the presi­
dency of Nova Scotia Steel. Stock of 
the ‘latter company, which has been 
extremely inactive for months, remain­
ed on offer to 65. 'Large earnings 
«shown in the annual report of the 
Maple Leaf.Milling Company did not 
stimulate demand for the stock, the 
hid <iecHninjt-4-4 to 101.

Cement dommon was 8-8 lower at, 
60 1-2, but the sale of a broken lot or 
Cement preferred at 98 gave this Is­
sue a nominal gain of a point. Cana­
dian General Electric was off 3-4 at 
101 8-4. Quebec Light and Power, ne­
glected for some weeks, cams out at 
19 1-2. Colonial Loan sold unchanged 
at the minimum price of 68. 
loans were fairly active and slightly 
easier.

The day’s transactions; Shares, 794, 
war loan* $24,900.

ÏGold- 
Apex . OIL AND GAS EXPERT........ 165Sg

v202

<s taken fer drilling anywhere
I18$

•1 m248 In Ontario.
88 BAY STREET To£°«ÎL£,eek

6*88. Mela 6*86.SELLE IS WEI 
IN HUI MH

201ri SMALL GAINS GE 208 Î1.... 200% Telepl l
187 isoIN MONTREAL MARKET LOUIS *1. WEST A, CO.

Members Standard Stack Bseheeg*

MINING SECURITIES
Writs fer Market Letter. 

CenfedTroUrn life Bldg., TOSQIBfa

Another die-Matheeon, July 18 
covery of gold has been .made in the 
Lightning Blver gold area, according 
to advice Just to hand. Samples 
brought out contain visible gold. The 
discovery was made on claim No- 
7,261, situated about one and three- 
quartar miles north from the , north - 
east corner of the Township of El­
liot- The claim is one of a group of 
seven belonging to Graham, Horne k 
Taylor, and lying on the west and 
adjacent to the Howie-Couchenonr- 
WillaçR group, the latter of which 
constitute
group of that district.

5008.... 148%
:::: is - 162% 100

2,300
1,600

500
1,000

; j
Hi "jk
204neeDominion Iron Most Active am 196

Sweeping Success of Allies in 
France Makes Prices 

Tumble.

100139Strongest Stock in the GEO. 0. MERSON & GO.List. 2ÙÔ 500

CHARTERED ACCOUNTANTS59E Montreal. July 18.—The strength of 
th» New York market was reflected to 
a moderate degree In a broader demand 

1 for Canadian stocks with prices lightly 
l higher practically all thru the list. A 

rise of 1% in Dominion Steel In the late 
afternoon was one of the outstanding 
features. Dominion Steel, which was the 
most active as well as one of the strong­
est stocks, yielded a total for the day 

t of less than 400 shares, but despite the 
F relatively email aggregate eight other 
b stocks .were credited with three-figure 
7 totals.

Issues in fair demand included the 
' Steamship stocks with the common % 

higher at 41% at the close, and the vot­
ing truste % higher at 42%. 

r ferred % higher at 84%, Wt 
■ ton 1% higher at 44%, and Bell Tele­

phone, Shawlnlgan, Converters and Laur- 
I «ntlde Power at unchanged prices.

Less active, but stronger stocks |n- 
I eluded Montreal Power, % higher at 70%; 
I Penmans, 1% higher at 76%, Ite best 

price of the year. Cement, % up at 60%; 
Steel of Canada. % higher at 65, and 

I St. Lawrence Fleur, % higher at 76%. 
I Sales of 40 shares of Russell Motor at 
» 70, the first local transaction In a cou- 
| Pie of years, furnished e minor feature 

of interest.
I Total business today; Shares, 2461; 

«Misted shares, 75: bonds, 81606.

S1 MINES ON CURB. Chicago, July l*—-(Rapid downward 
plunges took place in the corn market 
today owing largely to the sweeping 
success of the entente offensive. Prices 
closed heavy 3% to 4% net lower, 
With August «6% to 166% and Sep­
tember 1W% \0 166%. Oats fast % 
and % to %. In provision», the out­
come varied from a shade decline to 
6c advance.

General selling toy all claeeee of 
traders developed as soon as 
magnitude of the allies' success had 
been placed beyond reasonable doubt- 
At first, however, offerings were light 
and a somewhat sharp upturn result­
ed «before the majority of dealers ap­
peared to grasp the significance of 
the new situation which had been 
suddenly brought about in France. 
Then came a quick reversal of senti­
ment, and It was not until the clos­
ing gong shut off business that any 
halt was put on the smash in values.

The extreme break from the top 
level of the day amounted In some 
cases to 6%c a bushel. Bearish crop 
reports and liberal receipts were in 
some degree additional elements of 
weakness.

Beaboard buying and dry weather 
reports from Canada kept oats active 
and steady.

Provisions were upheld mainly by a 
belief that government orders would 
be placed in the near future.

837 LUM8DEN BUILDINGy a re- 84%
85 Closing prices yesterday In the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B Will», In 
the Royal Bank Building, were ae follows;

Bid. Asked.

TT. CANNON & CO.6-i the original discovery76
83
78 STOCK BROKERS 

Members Standard Stock Exehanee 
If KING STREET W„ TORONTO ] 

Adelaide 3348-3348

92 SCHUMACHER’S CLOSING'96 »5% 25.... 23Beaver ...
Buffalo ... •••ft • '

Dome JJxtenalon ........... ..
Holllnger .... . .. .4.75
Kerr Lake .................... ......... 5.62%
La Rose ................
McKinley-Darragh
McIntyre.............
Nlplsslng ................
Peterson Lake ...
Tlmiekamlng ........
Vipond ....................
West Dome Cons.

.......95 195 75 1.25 Porcupine, July Id.—T. J. Harwooçl, 
manager of the Schumacher mine, nae 
left for the south, the Schumacher 
mine having curtailed operations for 
the time being. Under pressure of ris­
ing coats and with ore upon which 
the margin of profit could not be 
maintained at a satisfactory rate un­
der present conditions, it has been 
found advisable to curtail work until 
conditions readjust themselves.

ORANEY DIVIDENDS.
Montreal, July 17.—With the payment 

of $749,924 In dividends for the first half 
of the current year the Granby Consoli­
dated Mining k Smelting Company will 
have disbursed In this form $10,198,895 
since it commenced operating, it being 
the largest dividend payer In British 
Columbia.

93 93% 2:120•3V ' ,1412
119I 6 sheep, 1160 lbs., 

s., 15c; 12, 1870 lbs., 
l&c; 8, 790 lbs., 17q;
630 lbe., I5%c lb.; 
il 60 cwt. ; 7 lambs, - 
If, 110 lbs., 16c; 2, 2wji 
lbs., 21c lb.; 6 cÿveeri 

0 hogs, 8760 lbs.. 
lbs.. 17c lb.; 42 hog»,|

TORONTO SALES. 3, $1.35; Ne. 4, $LM|*r*4 
Feed, $1.3*.

W.C., 64.80%, Ne...» C«i

Barley—No. 
Jected, $1.26, t 

Flax—No. 1 N. 
W., 14.27.

on
Op. High. Low. Cl.

Brazilian .... 34 34% 34 34%
FJJ. Burt pr. 84% 84% 84% 84%
C. P. R......... 160 160 150 ISO
Cement ........ 60% 60% 60% 60%
do. pref. ... 92 03 92 93

Col. Loan ... 63 63 63 63
Can. G. Elec.101% 101% 101% 101% 
Dom. Bank..202 202 202 202
Dom. Steel... 61%
Imp. Bank . .186 
Que. L. k P. 19%
Steamships... 41% 
do. pref. ... 76%

War L„ 1925. 95%
War L„ 1931. 96 
War L„ 1937. 93%

Sales 40.. 85
::i.28
..8.75

87 the
20 1 .32Car pre- 

abasso «tot- 20

1
9.0012 8 10 Board of Trade132 30 32100 i. 1311wt. 20 7 9* Levack.

1, 640 lbs., at 88.50 : 8,C 
3, 793 lbs., at $9; 8, 92IMK 
lbs., at $9; 1, 950 lbs.,* 

s.. at *15; 2, 700 lbs.,J; 
at *9.50. „
!. 1210 lbs., at $9.26; *■ 
; 1, 870» lbs., at *8; S/fj 
. 935 lbs., at *8.25: 1,*
. 870 lbs., at 86.50, m 

at *8.50; 2, 680 lbe-«| 
s., at *8.75; 1. 740 fto.9

1 Manitoba Wheat (In Store, Port William* 
Including 8)/jc Tex).

No. 1 northern, *2.28%.
No. 2 northern, $2.20%.
No. 1 northern. $2,17%.

61% 61% 75
185 186 7
19% 19% 46
41% 41% 175
75% 7 6 200
95% 96

93% 98% $13,100

MONTREAL STOCK EXCHANGE.

Stock—
Ames pfd. ...

ISS,*;: Ï!Ü
Can. Cem. ... 60%..........................
Can. Cem. pf. 92 92% 92 92% 
Can. Car .... 34% 34% 34 34%
Can. Car pfd. 84%..........................
Can. Conv. ,.45 ..........................
Can. Cot. pfd. 7* '..........................
Can. O.E......... 101
Can. S.S. .... 40 
Can. S.S. V.T. 42 
can. 8.8. pfd.. 78 »• • »•• »»*
Civic Pow. ,. 76% 76% 76 76%
Dom. Iron pf. 94 ...............
Dom. Steel .. 61 61% 61 61%
Illinois Tr. pf. $0 ............... • ...
Lake of W...13S% ... ...............
Laurentlde ..166 ... ... ...
Penmans .... 76 76% 7* 76%
Quebec Ry. ..19 ..........................
Russell Car ,. 70 ...................... .
Shawlnlgan ..111 11.1% 111 111%
Smelters .... 25 ...
St. of Can. .. to ...
St. L. Flour.. 76% 76 
Wayagamack. 50 .. -
Wabasso Cot.. 44% 44 
Leur. Pow. .. 52%

Banks—
Commerce ...185 ...
Merchants ...167 ...
War loans— 

do., 1929 ... 95% ... 
do., 1937 ... 93% ...

Op. High. Low. Close, Bales.
» W ... ... 40 No. 4 wheat, 12.10%. •

Manitoba Date (in Store, Fori William)*, 
No. 2 C.W., 92%c.
No. 8 C.W., 8$c.
Extra No, 1 feed, 89c.
No. 1 feed. 86c.

2S$3,000
$8,800 211

11
10 !

PRICE OP SILVER.
London, July 18.—Bar silver, 48 l$-16d. 
New York, July 1$.—Bar silver, 99%c.

17NEW YORK STOCKS,

J. P. Blckell k Co„ Standard Bank 
Building, Toronto, report fluctuation* in 
New York stocks, ae folio 

Trunk Lines and Grangers—
Op. High, Low. Cl. Sales. 

B. k Ohio... 54% 55 64% 55 1,400
NEW YORK CURB. Brie ................16%............................

—— do. 1st pr... 32% 32% 32% 82%
Hamilton B. Will* received the follow- New Haven.. 38% ... , ...

Ing wire at the close of the New York N. Y. C. 72 72% 72 72% 600
Curb market yesterday: The general 6L,Paul .... 42% 42% 42 42% 700
market was strong today with consider- Pacific» and Southerns—
able activity In all^the important ieeuee. Atchiaon .... 86%..........................
The boom in the oil stocks appears to Ç. P. R........... 36714 149% 147% 149%
be well under way again. Houston was Mo.» Pac......... 23% 24% 22% 24%
up 3 points and Pierce advanced to $17.50. Nor. Fee. ... 88 88% 88 88%
Okmulgee was strong. Northwest devel- 8°°™. ' 83It 84 83% 84 1,000
oped activity, advancing to 68 cents from foutii. Ry. .. 24 24% 24 24% 4,400
yesterday's high. Merritt, and In fact Union Pac.. .121% 122% 121% 122 
all the rest of the Wyoming oils were 'Coalers— 
strong. Oil stocks are very much In Sh,ee- * 87
public favor at the present time. United Çol, F. * !.. 46 
Motors was the feature of the industrials, Renna. ..

' advancing above $33. Hupp Motors, which Beading . 
has been Inactive for a long time, came , Bonds— 
to life today and sold up to $4.12%, as Anglo-French 93 
compared with this year's former high of 

' *3.50.

American Corn (Track, Toronto).
No. * yellow, kiln-dried, nomlnsL | 
No. 4 yellow, kiln-dried, nominal, 1 

Ontario Oats (According te Freight# Outs 
side).

No. 2 white, $7e to 88c, nominal. 1
No. 3 white, 88c to 87c, nominal ,

Ontario Wheat (Seels, in Stare Montreal)# 
No. 2 winter, per car lot, $2.33.

Peas (According te Freights Outside)* 
No. 2, nominal.

Barley (According to Freights Outside)# 
Malting, $1.86 to $1,17, nominal. 

Buckwheat (According te Freights 0«M 
tide).

Buckwheat, nominal,
Ry# (According to Freights Outside)# 1 
No, 2, $1.90, nominal.

Manitoba Flour (Toronto).
War quality, $10.95,

Ontqrlo Flour (In Sage, Prompt Ship# 
ment).

War quality, $10.85, Montreal; $10. té 
Toronto.
Mlllfeed (Car Lets, Delivered, Montreal 

Freights, Bags Included.)
Bran, per ton, $36.
Shorts, per ton, $40.

Hay (Track, Toronto).
No. 1, per ton, $13 to $14.
Mixed, per ton. 111 te $11.

(Strew (Track, Toronto).
Car lots, per ton, 8$ to $8.60. 

Farmers’ Market.
Fall wheat—Milling, $2.14 per bushel 
Goose wheat. $2.10 to $2.12 per buabeL 
Barley—Malting, 8L40 to fl.46 per buek* 
Oats—93c to 94c r-er bushel. 
Buckwheat—Nominal.
Rye. according to sample, nominal. 
Hay—Timothy, 820 to $22 per ton; mfcee 

ed and clover, $1$ to $19 per ton.

13The warBANK OF ENGLAND 116
3 for $276; 1 at $70. 

for Dunn k levack: • 
%c to 16%c; medium 

common *heep, 9c -UMfcj 
to l7Hc; ma- i 

o common calves, f 
yearlhrRT^Itoepr 17c Wm 
to 22c per lb.

148: 1INDUSTRIES OF CWM 
MEET NG DIFFICULTIES

6ws :tendon, July 1$.—The weekly statement 
"the Bank of England shows the fol- 

r lowing changes:
Total reseryéT^qcreased, $264.000#' clr- 

’ «ulatlon, Increased,,$276,000; bullion, tn- 
«erased, £530,771; other securities, de- 
«•’•■sed, $-4,394,000; public deposits, de- 

I creased, / $131,000: other deposits, de­
creased,- £5,621,000; notes reserve, ln- 

1 crtaspo. $190.000; government securities, 
d«crta»ed, £1.601,000. \

T*]e. Ofoportlon of the bank's reserve 
.to liability thie week is\l7.10 per cent; 
la5.*:eck It was 16.40 per_cei 

Rate of discount< 5- per
BANIÇôiFR

20l ÜÏ i$ï iiS 250:
300
16800
40700

-10300 1375d k Halligan.
ubmlt the fol-> /* PRIMARY MOVEMENT,

15: Shortage of Labor and Materials 
Causes Restrictions in 

Several Lines.

sere, $14.65 tiMlS;
5 to $14.25; chore»'»»* fM 
to *13.76: good butcher—i|| 

113.25; medium butcher*’ 
H2.B0; common butcher 
light eastern butcher», 

ice cows, $10.50 to $11. 
to $10: medium cows. |
i cows, $7.26 to $7.75: 
tiers. $6 to $7: choice j 
; good bulls, 99.60 to 
ills, *8.25 to $8.75; JUTht 1 
to $8; good to choice 

5 ; medium calves, $14-66 
in calves. $12 to fit!
,» Tb *12; light eastern

09.60; lamb#, 20e to J

Yesterday. Lt. wk. Lt. yr.

918,000 377,000
95,000 182,000

520,000

40100 50 Wheat- 
Receipts .... 
Shipments

2,300 575 . 1,374,000 
■ 430,000

956.000

5,300
400 175

5 Receipts .... 856,ooo 781,000 5*0,000
Shipments .. 372,000 219,000 ' 424,000

Oat»—
Receipts .... 698,000 *05,000 485.000Shipments .. 616.000 341,000 817,000

CHICAGO MARKETS.

J. P. Blckell k Co. report the following 
prices on the Chicago Board of Trade;

P rev.
Open. High. Low, Close. Cloee.

185% 155% 159% 
150% 156% 1*0% 
166% 165% 1*0%

76% 76%
70% 71%
72% 72%

........................................... N45.80 X45,25

... 46.46 45.50 46.27 46.40 45.35

,, ...., ..... ,,,,, B26.20 25.15
..36.87 26.30 26.23 26.22 26.25

>#, N84.45
... 24.77 24.80 24.75 24.76 24.72

NEW YORK COTTON.

51. The monthly commercial letter of the 
Canadian Bank of Commerce say*: 
Altho Iron and steel plants have or- 

ieo dere to their full capacity, a condi­
tion which has prevailed for some time. 

28 the value of their product exported 
9 la slightly below the average of last 

year. Mining operations are being 
carried on with all the labor procur­
able, but the export» do not In the ag­
gregate exceed those of the previous 
year. Flour mille, which for the ele­
ven months ending February last ex­
ported 8,881,678 barrels, or double the 
yearly output prior to the war, will be 
practically idle until new supplies of 
wheat are available. New regulations 
aa to wheat substitutes and prices are 
in contemplation and the adjustments 
In connection therewith are the cause 
of some disturbance. Woollen mills are 
fully occupied with government orders 
both for Canada and the allies, but 
are experiencing some difficulty in 
getting wool.
equally busy but they too are handi­
capped by the scarcity of wool yarn, 
which to aq Increasing extent Is being 
replaced by cotton. Other textile mlHs 
are not quite so active.

’ 35
56% 57

47% 46 47% .......
44 48% 44 1,300
90 88 89% 17,300

500 180-^rl'v,Ju!y **■—The weekly » 
»f the Bank of France,shows th 
lag chang 
LOT*,000 fi

element
_ . . . , .'follow

es : Gold lu- hand. . Increase, 
,ranc*: sIlves^n Tncirtfr Increase, 

*408.000 francs; notes In circulation. In­
ertes», 20,694,000 francs; treasury depoe 
jta Increase, 132,781,000 francs; general 
«Posits, decrease, 73,631,000 franc»; bills 

- jweounted, decrease, 5,080,000 francs; ad­
vances, decrease, 7,064,000 franca: ad- 
2PJÎ* to the state unchanged at 18,900,- 
•66.000 francs, \

.. 44 
.. 88

.. . _ 93% 93 93% 41,400
Industrials, Tractions, Etc.—

VSVil.'i!$ a 
F “f S* ifâ g* g ■**
Anaconda ,.. 68 69% 6$ 69% 17,200
Am, C. O.... 41 42% 41 42% 1,200
A, Sugar Tr..lll% 111% ill m
Baldwin ........ 88 92% <g 92% 31,200
g* | ........5* *** «’A 83% 13,700

Car Fdry. ... 84% 85% 84% 85% 4,400
Chino ............ 89% 40% 39% 40% 1,200
C. Leather .. 68 69% 68 69% 3,700
Corn Prod. .. 44% 45% 44% 45% 2t,m
Crucible .... 65% 67% 65% 67% 7,600
Distillers .... 65% 57% 66% 67% g 900
Dome .............. 8% g% g% g% 1,500
Goodrich .... 47 47% 47 47% 1,200
G. N. Ore.... 32% 23% 32% 23% 3,600
In*. Cop.......... 53 63% 53 53% 5,600
Kennecott ... 33% 33% 33% 33%
Int. Paper .. 37 37% 37
Int. Nickel .. 30% 31 30% 31
Lack. Steel .. 84

$600
*1,000

M6c.
AVyhaley. 
sold Hve cars:,-

oio ibs., mJsiî.îo: *•

is'., at $9.75; 1, 830 lb»-. 
,, at $10.50; 9, 1010 11».. 
n lbe.. at $10: 1. I®00 
10SU rbs.. at $9.50. 

js., at $16.75; 3, 120 H>*..j

MONEY AND EXCHANGE Corn—
July .... 15» 160
Sept.
Aug.

Oat*—
July .... 76% 77 75
flept. ... 71% 71% 70
Aug. .... 73 73% 72

Pork—
July ...
Sept.

Lard—
July ..
Sept. ..

Ribs—

LIVERPOOL COTTON.

Liverpool, July 18.—Cotton 
closed steady.

New contracts : July, 22,17; August, 
20.97 ; September, 20,07; October, 19.60; 
November, 19.32.

Old contracts (fixed prices) : July, 20,99.

... 160% 161%
.... 160 161%London. July 18—Money, 2% per cent. 

Discount rates, short bills and three 
months bills, 2 17-32 per cent.

Qlazebrook k Cronyn, exchange brokers, 
report closing exchange rates yesterday 
as follows:
N, Y. funds ...
Montreal funds., par.
Sterling, dem.
Cable trans. .
Sterling, dem.

futures

§BRITISH BANKS MERGE.
300tendon, July 18.—The' Times under- 

stands the government ha# sanctioned 
| amalgamation of Lloyd's Bank and .S* Capital and Counties Bank and of 
p *"♦ National Bank of Scotland and the 
E LflBdor> and River Plate Bank.

Buyers. Sellers. Counter. 
2 1-64 2 3-64 WALL STREET BROKERS 

CHEER FORCES' SUCCESSES
s—10. 139 lbs., at *16,66; 
17: 3. 130 lbs., at $16. 
1; 2. 70 IbfL. at $20; 4. 
50: 8. 94 lbs., at »M. 
50; 8, 140 lbs., at $12.60.

%to%—Par.
.. 484.80 485
. 486.10 486.26 488%
.. 476 6-16

487

SANK OF TORONTO DIVIDEND.

A quarterly dividend of 2% per cent, 
been declared on Bank of Toronto 

soars#, payable September 3 to stock of 
record August 14.

New York, July 18.—A wild demon­
stration took place on the floor of the 
New York Stock Exchange this after­
noon when It became known that the 
American forces operating In France had 
captured towns and villages to the num­
ber of 13; taken numerous prisoners and 
advanced nearly two miles. The cheer­
ing which lasted for some time could 
be heard thruout the financial district. 
It was the greatest demonstration that 
has taken place during a market eewlon 
since this country entered the war.

July ... 
Sept.7. Knitting mills areTORONTO RAILWAY NOTES.a\«ssa& «««-

heavy" steers, $14.76 fa 
steers. $13 to 9U-90. 

eers and heifers, V* , » • 
lutcher steers and htiSjlM 

medium butcher steertg 
$12.50: common

elfers. $16 to 
■ners. $8.50 to $9; choice, 

*11.50: butcher bU«M 
hulls. $7.50 to 9kvmm 

ws. $10.50; good butcher,
: medium butcher -

butcher .
nners, $5.50 to $6.50. 1
>'»*. Limited. ifnitml) (for Gunn’s, TAmlteo. 
e In two days, butcher 
rs costing from $1* " 
cows, hulls and canner» •

Montreal, July II.—The trade In oats 
was quiet, the demand being limited 
from all sources for supplies, and prices 
were unchanged, with car lots of No. 1 ■ 
C.W. quoted at *1.02 per bushel.

There was no further change In th# 
condition of the flour market today, 
prices for all grades being firm, with * 
continued good demand from local and 
country buyers for substitutes, but on 
account of tho limited supplies of such 
available on the market the volume of 
business was curtailed.

The market for mlllfeed continues very) 
firm with a small volume of buslnert* 
passing, however.

The hay market was featureless today* 
The tons of the egg market remains • 

very firm, with a steady demand for a*

The demand for small cheese for dome## 
tic account was steady.

Oats—Canadian western, Ne. 3, $1.0* 
extra No. 1 feed, 96c. ^

Flour—New, standard, $10.96 to 111.OB 
Rolled oats—Bags, 90 lbs., 66.20 to 65.3% 
Bran, $35: shorts, $40: moaillle, $67.

^Hay—No. I, per ton. car lots, $14.60 tq

Cheese—Finest eastern, 32%# to 23e. 
Butter—«Choicest creamery, 46c to 47<L 
Eggs—«elected. 50c: No. 1 stock, 46ej 

No, 2 stock, 41c to 4$e. * ^
Potatoes—Per bag, car lota, $2.$|,
Dressed hogs—Abattoir killed, $U,
Lord—Pure, wood pails, 90 lbe,, neb 

32c 'to tie.

700In its list of public utility maturities 
falling due this year the Wall Street 
Journal notes that $750,000 six per cent, 
one year notes and *500,000 six per cent, 
gold notes of the Toronto Railway fall

37% 2,700
^.|Ml 2,800

84% 84 84% 600
Locomotive.. 66% 67% 66% 67% 2,600
Max, Motor.. 29 ....................... 400
Mex. Petrol.. 98% 101% 96% 101% 16,200
Miami ............29% ...   300
Marine .......... 27% 23% 27% 28% 2,100
do. pref. ... 98 99% 98

Nevada Cons. 29 ..........................
Pressed Steel. 65% 67% 65% #7%
Ry. Springs.". 60 62 GO 62 4,000
Rep. Steel .. 92 94 92 93% 11,400
Ray Cons. ... 24 24% 24% 24% 800
Rubber ..........«2 63% 62%. 63 3,700
«melting .... 77 79% 77% 79% 3,900
Steel Fdrlee. 71 74% 71% 74 8.400
Studebaker... 45 46% 45% 46
Texas 011 ...150% 162% 150% 151% 2.100
U. 8..Steel...105 108% 105 108% 202.500
do. pref. ...Ill 1U% 111 111% 1.300

Utah Cop. .. *1% 83 81% 83
Westinghouse 42% 43% 42% 43%
Wlllys-Over.. 19% 20% 19% 20%

Total sales, 603,200.

J. P. Blckell k Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Low. Cloee. Cloee. 

...24.48 24.69 24.46 24.86 24.36
Mar. ...24.33 24.77 24.33 24.76 24.25
May ...24.63 24.6» 24.50 24.76 24.2»
July ...29.00 29.16 28.16 29.10 26.70
Oct. ...26.42 26.76 26.35 25.73 25.30
Dec. ...24.78 26.09 24.64 26.06 24.62

uafl/s I
Future 7 I

The safety of the prop­
erty you leave to your 
family depends largely on 
the appointment of a suit­
able executor and trustee. 6

The Modern Executor 
and Trustee is a Trust 
Company.

Write for booklet about 
our service.

due.: MAPLE LEAF MILLS
RUN HALF CAPACITY

Jan.Protect Yi
96% 14,300

inn »
DISCUSS DATE OF NEXT

LIBERTY LOAN CRUSADE
400na All the available Canadian wheat 

is being rapidly ground into flour for 
the allies. Many of the western mills 
are entirely out of wheat and so have 
been compelled to temporarily shut 
<Jown, but as the Maple Leaf mills are 
grinding practically entirely for the 
allies’ war need*, the company has been 
able to secure a moderate supply of 
grain. Ae a result Its mills are stated 
to be operating about half capacity, 
the big Port Colborne mill running 
only one of the two units during July 
and August and probably part of Sep­
tember.

Clearing» of Toronto banks fqr the 
week ended yesterday, with comparisons:

This week .......................  168.499,433
Year ago ............................ 62,922,518
Two years ago ................ 46,252,618

Clearings of other cities Include the 
following :

Montreal .......
Hamilton.......... .
London ..............
Brantford ........

CALGARY CATTLE MARKET.

Calgary, July II,—Hogs reached out fur 
a better price today, reaching the $11.50 
point. This was caused by the scarcity 
of receipts and the keen local demand. 
Receipts of cattle keep steady, tho 
stocker# are reported draggy today.

Good beef will bring 112.50 to $13. and 
good beef cows in today, 

bringing $9,30 to $$,$5.

GRAIN AT WINNIPEG
Washington, July 18.—September 28 

has been mentioned aa the possible 
opening date of the fourth Liberty 
Loan campaign, and there has been 
much discussion of the advisability of 
a campaign of only three weeks Instead 
of the usual four weeks.

The amount of the fourth loan will 
he 86,000,000,000 or more, and the In­
terest rate probably 4 1-4 per cent.

N. 8. STEEL EARNINGS.
New York, July 18.—Earning» of the 

Nova Scotia Steel and Coal Company 
Limited for the past three months 
show decided Improvement Indications 
are that profits for 191$ will be the 
best In the history of the company,

„srsv,“ï.

on the previous days of the week 
the local cash market continued very 
quiet. Oats closed unchanged for July 
at lie; October closed %c lower at 84%a 
Flax closed 3c lower for July at 84.39, 
October 2c lower at 34.27. •

Winnipeg market: Oata—July, 92%c to 
92c; October, 88c to 84%e.

Flax—July, 84.40 to *4.80; October. 84.32
“ceeh^prices; Oata—No. 2 C/Y/.Æ: 
No. 8 C.W., 89c: extra No, 1 feed, *»c' 
No. 1 feed, 86c; No. 2 feed, *3c.

900

.... $93,087,198 

.... 6,389,782
.... 2,360.107
.... 959,677

nesday.
sno

ALO LIVE STO<*K. | 
18,—Cattle—R*- |

fta.' 300. Slow; *17 *f|

1.700
3.600

July

BIG LOCOMOTIVE ORDER.
Now York, July 18.—The Baldwin 

Locomotive Work» has received an 
order from the United States for 600 
consollditied type locomotives. The 
order wlM amount to approximately 
$20,000,000.

§3KM 
18-22 King St East 
TORONTO

L. 650. Strong;
8.90 to $19; yorkers,

,nA
lambs—Receipt», n*—

ka nged.

total clearances.
Yesterday, Lt. yr.^ 

18,000 $8.000 
23,000 •

........  884,000 461,000

Wheat and flour..........
Corn
Oats ........................

•—None.
there are some

* ft 4
i (

We advie# the purchase of

VIPOND
For further particulars write

PLUMMER & COMPANY
108 Bay St.

Interesting News
On

ROCKWOOD OIL AND GAS 
GENERAL ASPHALT 
BURNS BROS. ICE 
CARWEN STEEL 

' Also on Leading 
COPPER AND OIL SECURITIES

Sent Free Upon Itequsst

Hamilton B. Wills
d

■whangs)
Private Wire to », T. Cork

1504 Rayai BMk Building

y

FQR CASH

MONTREAL PRODUCE

UNLISTED STOCKS
WANTED FOR SALE

16 Imperial Oil.
29 MacDonald pfd.
2 Roaedale Golf

•6000 Can. L. H. 4L P. Bonds. 
36 Dominion Fdy. and Steel. 
26 Truete k Guarantee
30 Volcanic Oil
18 Canadian Mortgage.

26 Standard Reliance 
16 Home Bank 
29 Can- Oil.

100 Celllngweed Shpb. 
96000 Ontario Pulp Benda. 

20 Sterling Bank.
100 Underman Steel 

$6000 Black Lake Bonds

HERON & CO.
Members Toronto Stock Exchange.

4 COLBORNE (STREET TORONTO

BANK CLEARINGS
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