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Wall Street in Calmer Mood [ " o omimoine ™ durer
And Nervous Tension Relaxes

last year.
New York Market Shows Improvement ia Cessatien of Pressure from

STILL TRADE DEPRESSED,
report the following fluctuations
* Abread—Demestic Stecks Have No Vivacity.

NEW YORK, Sept. 15.—Still business _—
on the New York Stock Exchange :
NEW YORK, Sept. 15.—Fluctuations |influence in determining the trend of

shows a shrinkage of about 15 per cent, ‘ 8
since the first of the month. Dom. Cann 62 —Raliroads.— : ‘ : ‘
in stocks were narrower to-day thel |gentiment. In London consols sold
down to a new low record, and this

Montreal Market o Dl s HaS ety i onti
: . A.copy on
tr stor :
Turns Listless|
was taken as indicative of the con- . "
tinued lack of confidence in old coun-

Department will be glad to give fullp
MONTREAL, Sept. 15.~Trading on
try financial circles. :

Landed
1@ 187
*Preferred. zBonds.

NEW YORK STOCK MARKET
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the local stock market to-day was in | e ... 1T 1T - MEMBERS mm XoMANOL,

extremely light volume and the tone

{gsm

provement in sentiment. The change

e

arose largely from the cessation of
pressure from abroad. Europe bought
back some of the securities it reeent{y
has thrown on this market. London’'s
balance of purchases probably reach-
ed 25,000 shares. Advices from Euro-
pean capitals were more cheerful and
there was no trace of a renewal of
liguidation. s

After an irregular opening the mar-
ket became heavy. Declines amount-
ed to a point or more for Union Paclfic,
Canadian Pacific, Northern Pacific,
Reading and a few other standard
shares, but the majority of stocks lost
only fractions. There followed a re-
covery which placed most of the list
above yesterday’'s close. Gains were
as small as the earlier losses and dur-
ing the remainder of the day the mar-
ket moved within narrow limits.
,Trading fell far below the previous
day and net changes were slight. A
sharp attack at the market late insthe
day showed also that the bear party
is still to be reckoned with. Specula-
tive sentiment is ‘far from bhullish.

New Haven recovered 4% points of
its decline to-day. Western TUnion
developed strength foilowing the fav-
orable quarterly report of the com-

Brokers are not disposed to view the
Toronto market with much interest,
and until the political atmosphere is
cleared up, speculaticn is llkel}/' to con-
tinue at a low ebb.

WALL STREET POINTERS,
Americans in London'irregular.

v ® =
President Taft starts on 13,000 mile
speech-making tour. :

¢ & ®
Ontario & Western earned 1-9 per
cent. on stock in 1911, compared with
2.26 per cent. in 1910.

e % 8
Copper exports from New York for
week ended Sepi. 14, 6623, decrease of

3860, tons. :
® & o

. Copper demand continues light and
small concessions are made on sdles

for immediate delivery.
s & @

Plan for dissolution of American To-
bacco Co. ordered by Supreme Court,

.the close.

of the market was listless, with price
movements irregular. Canadian Pacl-’
fic, after selling fractionally higher at
223 1-2, sold off sharply in the late
market to 222 1-4, closing a shade
stronger, 222 1-2 being bid and 223 ask-
ed. Montreal Street sold fractionally
lower at 225. Toronto Ralls advanced
fractionally to 129. There was some-

.do. preferred
Jt:fcu' L &
. preferred
Mexican Tram
Montreal Power ...i:
MBP. & S8.M. ....
Niagara Nav: ,....iu -
N. B. Steel com.iiiis
Pac. Burt com .....
do., préferred--.......

selling of Rio, which after-weakening-|*-

to 111, advanced to 111 3-4. Steel Cor-
poration quiet and fractionally
lower at §8 1-4, with 53 8-8 bid at the
close. C t preferred was strong,
advancing to 83, with 83 1-4 asked at
The common sold at 22 1-4.

ON WALL STREET,

Erickson Perkins & Co. had the fol-
lowing: Stocks showed. great irregu-
larity to-day, but in a general’ way
they showed signs. of further selling,
but with less pressure. It was quite
likely that the late decline was due
to short sales. The short interest has
been increased and we do not antiei-
pate that the setback will go far be-
fore we get another substaatial rally..
Sales  for forelgn account were rela-
tively small,
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/Miss., Kansas
Miss. Pacific..

| North. Pacific 113% 114%

2% : 8 . | Rock Island ..

| St, Lonis & 8.F.
“%nd

St. Paul, pf. 1117% 112%
& North-

western .... 1394 139
C.CC. & Bt. L. 484 ...
Col. & Bouth. 4

do. 1st' pf ... -
Denver & Rio

Grands, pf.. 6% 6%
293, 30
491, 105
do.- 2nd pf .. 0 10%
Great North. ' .

prefesred ... 122 123  121% 122Y%
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Lehigh' Val .. 154 164%  158'%% 154%
Louis. & Nash 1385 139 13814 13815 -
Minn. Bt. Paul & i
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28 28%
A% 3BY
01 101
129% 129%
3815 3314
1121 113
Pennsylvania. 115% 1195 118% 1

Reading ...... 137% 139% 137%

.
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838 2838

& Texas .... 28% 20
B 3614
| i, Centra-‘lt. 101 102
Hartford, xd 129% 130
N.Y., Ontario W2
& Western.. 381 38%
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. of conditions and developments.
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For Sale |

Telephone Maim 238L

WARREN, GZOWSKI & 00, .

' real,

STOOKS and BON
Chieage and Teronto '8
23 Jordan Street

Toronto. New York, |
Exchange

4 COLBORNE ST, TORONTO.

Our representative has just re 1

turned from Porcupine, where he
'visited thé important propertles
>and made a careful investigation |

rket.

STOCKS and BO

Bought and Sold
H. O'HARA & CO.

3 Members Toronto Stock Exehan
: % 30 Torento " Toronto,
. Phones Ay T :

A
“Letter containing his report wil
'/be _mailed on rqquest:"j‘i_f 9 2{".:

. ' LYON & PLUMMER

pref .....
The rise in the coalers Somunt):.h Vgl
was nothing more tha na diversion to L
help up other stocks. 'If anything, it
Wwas an invitation to sell other shares.
We will probably have another unfav-
orable bank statement to-morrow, al-
tho it “is to be presumed that stock
market Hquldation has reduced loans.
Charles Head & Co. to R. R.. Bon- | Nava Scotia
gard: After an irregular but generally | Standard s

not yet formulated.
¢ 8 3

The sub-treasury lost $636,00¢ to the
banks yesterday, and since Friday has
i gained $3,866,000.

pany. National Biscuit was excep- 10614 10634
tionally weak, breaking five points, % 2
and Minneapolis and St. Louls, which
recently advanced on the announce-
ment that it was to lease the Iowa
Central and form part of a new route
from Canada to the Gulf of Mexico,
relapsed eight points.

TORONTO STOCK MARKET,
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London special announces the sus-
pension of Thomas Sheard, a small
London Stock Exchange house.
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United Ry.
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World Office
Friday Evening, Sept. 15.

Dulness continued the outstanding
feature of the Toronto Stock Market
to-day, but the easier trend was still
observable, and in several instanc:s
prices got down below yesterday’s
levels, tho in no instances was the
loss of material vglume.

Trading was fairly active during the
morning board, but it was significant

L N v
President Mellen of the New Haven
says If conditions get no worse pre-

sent dividend can be maintained.
® & *

Secretary of Treasury MacVeagh
optimistic on business outlook; says

banking situation is on Easy-street.
e &

The known movements of money for
the wee kended with the close of busi-
ness on Thursday indicate a gain in

lower opening prices receded fraction-
ally further, but the market was sud-
denly galvanized into hetion by a sharp-|
upward move, in which gains of one to
two points were scored for all the ac-
tive issues within 1-4 to 1-2 an hour.
This sharp recovery was the best that

—Loan, :rrl:u;,' Etc.—
Agricultural Toan ..... 146
Canada Launded

Canada
Central

Perm Joeeeees ons
Canada ./

has been seen for some months past | Colondal Invest ..
Dom. Bavings '
Hamilton Pro¥
Huron & Erie

do. 20 p.c. pald ...
Landcd bhanking

and gave hope to many of the better
thir_x‘g‘s to come. Messrs. J. P. Morgan
& Co. are credited with having taken
over a large amount of speculative
stocks at prices considerably below
market quotations and thereby elim-

Lon. & Ca
National

£l dgace treas os

Trust

Invest. Co...
Wabash ., .

261  25%
3 .. 68 B82% . 52
Wis. Centrel.. 50% ...
—Inaustriais.—
AL Chal.
.+ 5b% 56 543 56
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Am. Car &
46% 46% 451, 4%
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Members:
New York Stock

_New York Cotton Exchange
Ckicago Board of Trade

14 King Street W.
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B Pes wen oy %
common .. .. 60% ... naet nihan
Can. fem. com 2 ... ohe s ik
do. pret w . SRl e

| Canadian Pacifie,
ex-div. .. .., 2231 281, R2% 224

Ontario Loan

do. 20 p.c. paid ..
Real Estate .........s
Tor. Gen. Trusts .... ..
Toronto Mortgage
Toronto Savings
Union. Trust

18 and 20 King 8t. West, Tor

WM. A. LEE &

Reri Estate, Insurance and
; Brokers

inating another weak spot in-the spec-
ulative situation. After the sharp re-
covery the market quieted and sold off
slightly, with the volume of business
much lessened. Closing prices were at
a Tecovery from the afternoon low
point, but feeling is still uncgrtain as
to the future. Undoubtedly urgent 1i-
quidation has heen accomplished, but
whether the hig interests are willing
to allow a higher range of values is an
-open question. We. should buy the
market but sparingly on breaks and
take moderate profits from now on, on
the mallies,

Consols G?Down

ToNew Low Record

——

that the majority of the transactions
were for small or broken lots of stock,
and there was no idea that any im-
provement in the speculative account
was imminent. During the afternoon
business dwindled down considerably,
with restricted dealings in every In-
stance,

Interest was concentrated in Rio,
this stock being taken as the key t»
the whole list. After opening below
last night at 111, the shares sold down
a further fracticn, getting an eighth

Am. Hide &
pl.. . 2

Leather,
Am. Linseed.. 9% ...
A, 'Loco ... 13 ...
Am. Smelting. 673; 68
Am. Sugar ... U6 ...
Am. T. & T... 135 1%
Anaconda .... Mi§
Beth. Steel, pf. 6114 7-‘?12
Cent. Leath .. 21% 22

cash by the banks of $1,120,000.
y 19%. 19%

Germany ‘now considering France’s

reply in Moroccan matter; considerable
time will be required to examine it:
“rance refuses Germany's counter-

“roposals.

% 67%
. 13434 13434
R% B%
5814 58

A% 2%

Black Lake

Can. Northern Ry ......
Dominion Steel e
Electric Develop ..... o4 dos oo
l.aurentide 08 1 { Consclid. Gas 132% 132% 131% 1313
Mexican Electric Corn Prod .... 1214 128 12 124
Mexican 15 & P. . Dis. Secur 0% 3114 3% 30%
Porto Rico 9 Gen. Elec

Prov. of Ontario ... Gt. Nor. Ore

Quebec L. H. & Certificates. .
Lo Janeiro

do. Ast mortgage...
Bao f’a‘xlo

Bteel Co. of Can ....

* & »

Joseph says: 'The market is an ex-
cellent” trading position for all who will
accept it ag such. Buy them on the
slumps and sell them on the -jumps.
The American T. & T. Co. is makin;y
of a point below yesterday's low ie-|good. Speciaities—Fear pressure will
cord. London was again watched close- [ be renewed on Amalgamated. Insid-
ly for a lead, and the old country mar-|<rs buying Lehigh.
ket strengthenfng late In the day, 5 e B
similar action was observable here,
Rio in the afternoon recovering all of
fts loss, the rally carrying the stock | ed and support appears. The resilience
back to 111 1-2, with bids In evidence ' latest shown, seems to be of gocd quiil- | Stock Market
there at the close. : ity. We suggest conservative action bs’i

Small declines were shown in some  daily operators. Investors and 10ng;
of the other speculative issues, Duluth-ipu\l speculators should buy and avc-r-:
SBuperior, Maple Leaf common, "Boron- | age good securities. There ; may be |
to’ Rallway and Mackay preferred all more bear attacks on Steel.” Union Pa-
recording losses, but apathetic dealings cific was well bought at lows of yes-
were the chief characteristic, and lit- | terday.—F'inancial Bulletin.
tle attention was pald to such reces- EUROP'#;;'BOURSES-
slons as occurred. -

Investment business in the market
was at a low ebb, and outside of some ' it1ad on the hourse to-day.
good buying of Electric Development| BERLIN, Sept. 15.—Prices improving
bonds, which gained a small fraction,'on the bourse to-day. The strength in
and a few odd lots of the hanks, which New York late yesterday and favora-

1 . i {ble Moroccan news were the main fac-
changed hands, no trading of any ac- b b tha advence.
count wag evelved.

The improvement in Wall-street was| gRIE MAKES POOR SHOWING.
taken as a purely tentative affair here, .

and the continued depression in the; The Erie Railread
continental markets proved more of an |ending June 30, shows a surplus, after
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ance Company, London & Laneagh PP owing to
Co.. gnd Liab f cargoes orf coO

pany,
Guarantee & Acciden
ity insurance effected. or three days, whi

mounced pressure
b from Argentine
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Generally Weak in
London, With Unrest in
Evidence.

” —h 4
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Molsons
ig(nntma.l
e B & St 2% ... [ Royal , 20 has ™
70G 168 ¢ e Torontd ... .. M8 =,
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Russell. 117 8. steel ... 6% 6TA &% 6ok ik
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“hem 1 19% 60
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}Sa.les to noon, 282,300. Total Sales, 509,500 | MONEY MARKETS,
shares. y
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compiled by Dun's Ror: T ailer say
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< ;B : 81 it necessary.

154—-M6ney was
rates were steady

LONDON,
easy and
to-day.

The -stock market continued gener-
ally weak, and consols touched 77 3-16,
a new low record. Home rails were g
affected by labor unrest and eallsiag. Con. Gas.
but the continental speclalties hard- | Maple Leaf 7@ 19415
ened in the afternoon. | 5@ 59 ——

American securities opened about { —
{ unchanged and ruled dull and feature- | Ogilvie,
less during the forenoon. Prices weak- | % @ 1%
{ened in the early afternoon, but good
Wall-street buying orders appeared in
the last hour, and the market recoy-
ered sharply and closed firm. A small
for the quarter|failure was announced in connection
with the settlement.

Has Morgan Again

—THE- Come to Rescue?

Trusts “and Guarantee Company ||| , ... . .

LIMITED ! & Co. (R. R. Bongard) yesterday stat-

2 ed that Messrs. J. P. Morgan & Co.

45 ng Street we‘t, Toronto are credited with having'taken over a
Ask for Our Booklet Explaining

GUARANTEED MORTGAGE INVESTMENTS

prices considerably below market quo-
CAPITAL and SURPLUS, over $2,500,000

tations and thereby eliminating an-
other weak spot in the speculative sit-
JAMES J. WARREN, Gen.-Mgr. E. B.STOCKDALE, Mgr.
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THE STANDARD BANK

OF CANADA

Glazebrook . &
(Tel. Main 7517),
rat~s <u follows: A

—Betweer.

<009 7-16 915-22 9 11-16 9 13-
—Rates in New York— -

Posted. A L B
Sterling, 6 days’ sight.... 483.20 “4‘3‘ on Commission

g " |A.E.AMES & CO,

33 KING ST. WEST
Members Toronto Stock Exchange

TORONTO - CANADA =

uation. Rumor has it that among the

| securities taken over by the bankers
| mentioned were 100,000 Reading, 62,000
t Union Pacific, 30,000 Southern Pacific
and 45,000 U. B. Steel, and the house
helped, it is sald, to be one of the
!arge international banking concerns
with a speculative partner.

Satisfactory Service assured to all Business

Entrusted to this Bank. CANADIAN FAILURES,

The number of fallures in the Dominion
during the past week, in provinces, as
compared with those of previous weeks,
and corresponding week of last are

Savings Department at Every Branch




