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stock, bonds, debentures or securities, made at the time at which

such debt was incurred, or if the time of payment of such debt has

been extended, then by an a[,'reeintjnt made at the time of such

extension.— iiSijo, c. 31, s. 60.

67. The bank may acquire and h(,ld real and immovable pro- ,';';;^'^]j;j";'/"''

party for its actual use and occupation and tlu; inanai,'emei)t ot its

business, and may sell or disiiose of the same, and acquire other

property in its stead for the same purpose. --I>^yo, c. 31, s. Oj.

68 The i)ank may take, hold and dispose of mortRaf^es and Mortgafji

livpntheqiwi iip(jii real or personal, immovable or UDvahle property,

by way of additional security for debts contracted to the bank in

the course ot us i)iisiness ; and the rit;hts, powers and privileges

which the bank is by this Act declared to have or to have had in

respect of real or immovable property mort^'a^'ed to it, shall be

held and possessed by it in respect of any personal or movable

pr<jpeity winch IS mortf<af;ed or hypothecated to it.— 1.^90, c. 31,

s. fis:

;is additional

'iMiritv.

69. Th-- bank mav purchase any lands or real or immovable

property oltered for sale under execution, or m insolvency, or

under l[ie order or decree of a court, as beloiiKi"^' to any debtor to

the bank, (jr otfered ior sale by a mortf,'af,'ee or otiier em umbrancer

havuiL; priority over a mort,<af:e or other encumbrance held by the

bank (jr ottered for sale by the bank under a power (jf sale given to

it for that purpose, in cises in whirh. under similar circumstances,

an individual could so purchasr, witli-ut any restriction as to the

value of the property which it may si. purchase, and may acquire

a title thereto as any individual purchasing at sheritf's sale, or

under a power o( safe, m like < ircuinstances, could do, and may

take, h.ive, hold and dispose of the same at pleasure.— iSi^o, c.

31, S. (HJ.
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70. The bank may acquire and hold , in absolute title iu or to

real or immovable property in .itua-eii to it as security for a debt

due or owing to it. either by obtaining a lele.ise of the equity

of redemption in the mortgaged property, or by procuring a t(jre-

closure. or by other means whereby, .IS between individuals, an

equity of rtaiemption can, by l.iw, \v barred, ,ind may purchase

and acquire anv piior mortgage or charge on --ueh property.

2. \o bank shall hold any real or immovable pre lertv, how- Property 10 be

soever acquired, except such as is required for its own use for any

period exceeding seven yeais from the date of the acquisition

thereof, or any exten-ion ot such peiunl as hereinatter provuied,

but such propertv shall be alisolutely sold or disposed of so that

tlie bank shall no longer retain any interest therein unless by way

of security ; I'rovideii that the Treasury Board tiuu' ihre. t that the

time' tor the sale or disposal thereot be extended tor ,1 further

pieriod or perioils. not to exceed five years, the whole p.Miod dur-

ing which the bank m,iy so hold Mich property under thr provi-

sions of tlii^ siib'-'ection not to exi ettd twelve years.
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3. .Xny real or immovable property, not within the ex'eption

aforesaid, held by the b.ink for a longer period than authorized by

the preceding sub-sretion, shall be li.ible to I'e torteited t(j Her i,,rfeiturc.

Majesty for the use of the Pominion of Cmada, but no siu h


