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may be, yet the fecwity for them is much greater, AeeU'

rate calculations prove that this fecwity is more than

15 Mards (i. e* more than 625,000,000 fterling).

The yearly income of the national property which remains

unfold, is about 300>ooo,ooo (12,500,000 fterling),

Vfhich, eflimated at forty years purchafe, the furrent

price of that property^ gives a real value of 1 2 milliards

(500,000,900) } which, with the eftates not let, and
the unprodu£live property, (both together at leafl worth

two milliards,) and one milliard which will revert to the

nation by eflates that would have defcendtH to emigrants,

form an aSlual value of 15 milliards (625,000,000).
t^ever had any paper^money fo folid a baft

!

When 1 undertake to meafure this bafe, I prefume

I (hajl be allowed to lay out of the account the two
milliards at which eflates not let, and unproduSlive pro*

perty, are valued ; and to reafon merely upon Johan-
not*s afferiion, that lad December the amount of the

annual income of the confifcated eflates which were

not fold, was about 300,000,000 (12,500,000)*

Now admitting this eftimate as true, we have a tole-

rably accurate rule to value the capital of thole

300,000,000 of income by, not in aflignats, which

loon will have no exigence, but in fpecie.

Every one knows that formerly, in France, landed

property fold from about 28 to 30 years purchafe 5

and it will not be difputed, but that while fo great a

mafs of it is in the market, it mud be difficult to

find buyers who will go beyond 25 years purchafe in

fpecie. But in fad, it will be impoffible to find

them at that price : ill, becaufe the rent itfelf is ef-

timated by aflignats *, 2dly, becaufe a great part of

this property is in houfes, which are every day fall-

ing to decay •, ;dly, becaufe we know, from the in-

genious confefTion of Cambon, on the 28th of Fe-

bruary, that ejtates are ruined if they remair in the

hands of the Republic ; and if fold, intriguers take care

to be the bejt bidders, and, asfaonas they get pojfeffiw,

fell
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