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could do before; it eau fire that man. This
measure is just one more assertion of suprem-
acy; under it there is flot a whit, or shadow,
flot the remotest essence, -of additional power
given to the Governor in Council.

I suppose nobody can take objection to the
Bill. Certainly there would- be noa sanse in
defeating it. Money lias been coliected from
the hard-ridden taxpayers merely ta make
a pile of redundancy in the treasury of the
new bank. There is ail the control aver
the hank that any man could desire. It is
the same as before, and the principie of
organization is flot changed one iota. I can-
flot see, therefore, why those who agree with
the principla of 100 per cent contrai in one
form should have any very sariaus objection
ta the principle of 100 per cent contrai in
another.

Hon. Mr. DANDURAND: 1 arn glad ta
understand from tha conclusion of my right
honourabla friand's remarks that he is going
ta accept the measura as it came from the
flouse af Commons and ta give it his support.

Riglit Hon. Mr. MEIGHIEN: Yes, for
third readiing.

Hon. Mr. DANDURAND: When the
original Bill was introducad, two years ago,
the Minister of Finance and the Prime Min-
istar emphasized the fact that the bank was
ta be a pubiiclý owned institutian, flot a
privataly owned one. Comparison was made
with the Bank af Engiand and tha Bank of
France, the assumaptian being that the Bank
of Canada wouid flot 'ha stata-controlied.

Right Hon. Mr. MEIGHEN: A wrong
ass-umption.

Hon. Mr. DANDUR.AND: Yet, when we
looked int-o the Act, ta see how the bank
wouid function, we discovared that it appeared
to ba a half private and hall public institu-
tioni. The public wera faced- with the situa-
tion that ail the capital was in private bande,
and throughout the land thaere was eonsider-
able protest against the idea, thýat a .privately
owned institution shouid contrai aur currency
and cradit.

Right Hon. Mr. MEIGHEN: It did flot
co.ntraI. No private parties controlled any-
thing.

Hon. MT. DANDURANDý: It was to, be
assumed, from the stataments of the founders
of the bank that it could nat be a publicly
owned institution. Public opinioà dýivided on
this point, many peopla holding that it should
not lie publicly <owned. I ýheard many dis-
cussions, even among friaends who are in-
tarested in banking and financial institutions,

in opposition to the ides, of a privatel-y orned
central -bank. The leader of the Liberai .party
in the flouse o~f Commons made the state-
ment, and he repeated it to, the publie, that
he would, see that this institution was puhuicly
or governmentally controlied.

Riglit Hon. Mr. MFIlGHEN: As it was
befora the vote.

Hon. Mr. DANDURANT>: My rigit hon-
ourabla friand lias said that power and
authority could ha exercised by the Govern-
ment. Be that as it may, tu the public the
whole institution appaarad ta be a privately
owned institution, and from ane end of the
country ta the other the people were dàseus-
sing the menite of a privateiy owned. inîstitu-
tion as compared ta ana publicly ownad. The
presant Covarnment has made sure that
averyona shali know what the institution is,
and that the shareholdars, the class who, gener-
a.lly own an institution, ara ta lie rapresanted
b>' tha majarit>' vote of the Government.

My riglit honourabie friand lias said that
the power which the Governmant exercisad
under t.he aid Act lias not beau incraased.
Weil, the Deput>' Minister this morning ex-
pressed the view that there was a greatar
safaguard or greatar contrai.

Riglit Hon. Mr. METJGIEN: The poor
fallow had to say thet.

Hon. Mr. DANDURÀND: I shaîl not go
into datails. One thing is sure: in appearance
and in fact tha institution wiil lie a Govain-
mant-controlltd institution.

I quita realize -that this form of centrai
bank is not acceptable ta many who from the
baginning hava th.ought that ail kinds of
paeople should ha able ta approacli tha institu-
tion for the purpose of sacuring cradit. Two
years ago. tha>' ware disappointed, and they
are disappointad again to-day, because it la
nat the function cd the Bank af Canada ta
deal directI>' with the public. I nead not
explain the oparations of the bank; we ail
knaw what the>' are. Neverthelass 1 balieva
tlhat ahl who ara i.nterested in the principlas
of finance which we have always ragarded as
orthodox wili ha satisfied wit-h the powars
raposad in this institution, and that it wi¶i
work for the hast ad'vantage of Canada.

Right Hon. Mr. MEIGHEN: They have
changad the colour af the smock.

Right Hon. Mn. GRAHAM: That is what
t.hey did in Ital>', and they won.

The motion was agnead ta, and the Bull was
raad the third time, and -passad.


