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Sir THOMAB WHIITE: How did you
manage it?

Mr. MýoCREA: In addition to that, some-
limes I got a lot of advice that I did not
want or ask for. I arn stating what I believe
to be in the interest of the country. I be-
lieve that il is in the interest ci everybody
that our banking institutions should be
strong. I believe also that a bank, sucb
as. those we have, which are able to carry
any account that is presented to them, are
very useful to the big operator or the big
concern that wants a lot of money. I do
flot believe it is good business for either
the bank or the customer to ho carrying
accounts in a whole lot of small banka.
But there is another side to the question.
The big, strong banks that we have to-day
have their head offices in Toronto, Mont-
real or some other of the big centres. If
there is an individual in a remote part of
the country who wants a litIle xnoney, he
bas to apl to the local bank manager,
the local bank manager applies to the dis-
trict manager, the district manager applies
10 the head office, and the poor customer
who is in need of money is liable to strangle
before he can get a decision from the head
office. Consequently; I believe il is desir-
able, in the best interesîs of the country,
that we should have some strong banks
capable of carrying the biggest accounts
that are presented to them, but I also
believe il is in the interest of the country
-and Ibis is something that this Govern-
ment should take particular thought of and
care for-that, we should have some smaller
banks. If you have a bank in some remole
part of the country with the directors liv-
ing in the samne vicinity, and a f armer or
some other man of moderate means wants
a little banking accommodation, he can
approach those people who are close 10 him
when il is not possible for him. t travel
possibly a thousand miles bo the bead office
of some bank bo gel the accommodation
that he bas to gel and thjit hie is entilled bo.
Not only that but in the *United States.

*althougb.I do r.ot approve of all the bank-
ing system there in its entirety, they have
smail banks in pracîically every town. The
management of Ihose banks are inîerested
in every industry and good work Ihat is
established. They encourage and help that
inïdustry along, and if the owner of the
industry needs money ahi hie bas to do is
bo go and see the direclors and the manager
of the local bank and he can very easihy
explain his business and gel the accommo-
dation which he needs, and which hie could
not otherwise obtain.

There is a tendency, which I think ne-
body will dispute the existence of, on the
part of our large banking institutions, to
prefer to do business with big accounts.
They are not very anxious 10 gel the litIle
accounts of farmers, and I do not believe
that is in the interest of tbe country or
helpful toward the development which we
are ail seeking te promole. If the Min-
ister of Finance will analyse the malter
closely and carefuhly, and study the amount
of money that the banking interests are
getîing fromn the people of Canada, I tbink
hie will conclude that they are heading in
the direction of a combine. I have
knowledge of a few things whicb have
happened that 10 my mind point very
strongly to a trend in that direction, and
the customer has to treat bis banking
bouse very delicately or bie will bear froin
some other fellow. I believe il to be very
desîrable that banks should have branches,
not only in ahh parts of Ibis country, but
also in Europe for export purposes. I
also believe it bo be in the intereat of tbe
country generaliy te encourage emali in-
stitutions and not bo unduly favour bank
amalgamations, otherwise Ihere will be
great danger of tbe banking system being
monopolized by a few men. I arn bld that
the great moneyved interests of tbis country
are controlled by only ninebeen banks. I
amn not sure but that those banks control
a litUie more than the moneyed intercala.
I arn rather inclincd bo tbink tbat tbose
interests bave put their hands on. Ibis Gov-
ernment once or twice and bold it pretty
nearly what il bad 10 do. I tbink that
eventa, o! a flot altogether recent character,
serve to indicate that there was sometbing
more than a genuine desire to, promote the
interesta of tbe country in'transactions thal
this Government bas put througb witbin
the past feýw years. I amn net in a, position
to make an -abaoMiubely et.raight accuation
in that regard, and Iberefore I refrain from
doing 80.

In conclusion, let me againi express tbe
belief that the farmers and tbe business
men in the remote parts of Canada would
be better served than they are at present by
having a few smahl banks establisbed in
the different localities rather than concen-
trate the whohe banking transaction 'at
large centres whcre tbe banking magnabes
are looking for large accounts and do not
care very much about the smaller cus-
tomera.

Mr. J. W. EDWARD6 (Frontenac): I
cannot hope to conîribute very much
towavds a debate of Ibis character, because


