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VENEZIA SUMMIT CONFERENCE

Venezia Economic Declaration

Introduction

1. We, the Heads of State or Government of the seven major
industrialized countries and the representatives of the European
Community, have met in Venice from 8 to 10 June 1987, to review
the progress that our countries have made, individually and
collectively, in carrying out the policies to which we committed
ourselves at earlier Summits. We remain determined to pursue
these policies for growth, stability, employment, and prosperity
for our own countries and for the world economy

2. We can look back on a number of pos;tlve developments
since we met a year ago. Growth is continuing .into its £fifth
consecutive year, albeit at lower rates. Average inflation rates
have come down. Interest rates have generally declined. Changes
have occurred in relationships among leading currencies which
over time will contribute to a more  sustainable pattern of
current account positions and have brought exchange rates within
ranges broadly consistent with economic fundamentals. In volume
terms the adjustment of trade flows is under way, although in

‘nominal terms imbalances so far remain too large.
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