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This accourit again ciassifîed as the Balance Sheet
shows in summary form the annual admifnistratiîve opera-

THE OLD AND RELIABLE flOUSE ti 'ons of the municipality, both as to the (leneral Adminis-
OF' ~tration, as well as to the Administration o f its publie utili-
0F ties. The additionai feature showing comparative figures

for the previous four- years and that of estImates (Budget)
for the following, fiscal period, roacders the account very

HANS N BR SOY interesting from many viewpoints.

To be of much service, however, from the point of vlew
of budgetting, the abstract must be prepared immediately

BO Z1SD II]EALERS at the close of the Financial year, and the estabiish-ing of
th~e rate of taxation for the ensulng year can only then be
fixed after the year bas commenced; this, however, is no

M4cNTTREAL »hardship, and Is, perbaýps, tbe better' way by esno
baving 'avaîlable the exact results of the expired. year.
It would be as weil for, tbose municipalitigs wbo wlsh to
adopt thîs precise method to remember to provide them-

Are prepared to consider the selves wlth a substantial working cast balance and 1te thus

purchase of entire issues of avoid many discussions and difficulties veith their bankers.

bonds made by Municipalities The Revenue Accounts of the Public Utilities show the

large or small adoption of the prescribed formes used In Great Britain.
if only we in Canada could get down. te this point and

aise to insist on the observance of this practice byý tbe
many UtIlîties Companies, we should, Indeed. have cause

Carreapondence Solicited te congratulate ourselves. We sbould have found the way
to avoid'much discussion, arbitration and litigation.

The South African municlPalitles, 80 far as promoting

H A N SON B R O S., finianceî goesý appear to %e under the control and guidance

164 ST JAMES MEET.0f a Federai Governjnent Bo ard Auditor. Be this good or

164 T. AMESSTRET.bad, I leaveý to the indtidual reader, but that does flot

MONTREAL in any way take away' from the meçrits of theTonCei

Kstabf.hed ~and Treasurer of Bloemnfontiefl as exposed in the abstraet
Entabiabed1883of accounts bore reviewed.

MUiIPLLFFI CIALS J. A. M4ackay &Co'.
WHEN YOU LIMITED

NEED A BOND
APPLY TO GoverRment

The I)ominion of Canada Guarantee Muii a and
and Accident Insurance Company

Head Office, TORONTO Railroad Bonds
-"TUE SEglIRIT 0f9 A OND
GUARANTZZD BY THE " DOINION." Our services are at the dis-

A ST RO CAz DIAmv e COP ANYp posai of Municipal Coun-
SÂ E, sAjZU AND M&ORE BÂTIS- cils contemrplating the is-

sue


