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Canadian Financiers Trust Gompany

Executor Administrator Trustee

Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columia Office: 922 Government Street, Victoria

198 Hastings Street West
Branch Office: VICTORIA, B. C.

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers

of Properties
General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
Vancouver, B. C.
Phone Seymour 7620

“A Canadian Company for Canadians”

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 Vancouver, B.C.

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and cauneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

817 GRANVILLE ST.

q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN
VANCOUVER, B.C.

the risk and granted him the policy, nothing that after-
wards occurred could make it a wagering policy; it was,
pointed out that a want of interest applies to the original
parties to the policy, and not to their assignees. There
must, however, be no question about the bona fides of the
original transaction. In Quebec a policy was treated as
a wagering policy in the hands of an assignee, where it had
been transferred immediately on and practically contempor-
aneously with its issue.

The line between a bona fide transaction and a wager-
ing contract has been succinctly defined by a Canadian
jurist as follows:

“If a person bona fide insure his own life, it is a valid

insurance, though for the benefit of others. If he
really do not insure it, but some one else for his
own benefit uses his name and his life, even with his
connivance, it is colorable and the insurance is a
wagering contract, and void.”

Insurable Interests in One’s Own Life.

Every person of the full age of twenty-one years has
an unlimited interest in his own life

“and may effect bona fide at his own charge insurance
on his own person. for the sole or partial
benefit of himself, or of his estate, or of any othcr
person, whether the beneficiary has or has not an
in75urab1e interest in the life of the assured.” Sec.
121 (1)

A minor of the age of fifteen years or upwards may
effect insurance on his own life, but it should be observed
that in such case there are restrictions in regard to the
beneficiary, the Act providing that such insurance may be
effected

“for the benefit of a preferred beneficiary, or of a
father, brother or sister.” Sec. 169 (9).

Statements by the Applicant.

Applicants are not always certain about their facts iti
making the required answers to questions in the application
and medical forms, and those who have misgivings that the
contract might be invalidated on that score may be reas-
sured by being informed that the Act provides that

“No contract shall be void by reason of the inaccuracy

of any such statement, unless it is material to the
contract.” Sec. 156 (5).

and that should the question of materiality arise it
“shall be a question of fact for the jury or for the
court, if there is no jury.” Sec. 156 (6).

Limitation of Actions.

Section 165 provides that

“any action or proceeding against the insurer for th¢
recovery of any claim under the contract of insuranceé
may be commenced at any time within one year next
after the cause of action arose, and not afterwards,”

but where there is presumption of death, the assured not
having been heard of for seven years, the time limit is on€
year and six months.

“from the expiration of such period of seven years but

not afterwards,”

and the same time limit of one year and six months is
allowed in a case where the death of the assured is unknown
to the person entitled to claim under the contract, the time

limit dating from the time the death became known to the

claimant.
(Continued in issue of December 4th.)




