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BUSINESS FOUNDEI> 179 INCOflPORATED IN CANADA 18»7

ÂMERICAN BANK NOTE COMVPANY
ENGRAVERS AND PRINTERS

BANK NOTES, BONDS, MUNICIPAL DEBENTURES, STOCn
CERTIFICATES, CHEQUES AND OTHER MONETARY DOCUMENTS

Specdat Saleguards Against Couftterfeiîlni

MONTREAL

WorIx A'ccptaLis au ai1 Stock Exchautes

Ilead Office: OTTAWA 224 Wellin&ttou Bt.

BRÂNC IIES
TOR~ONTO

19 Melinda Street
WINNIpffl

Utk1or Bank »Idg.

I Royal Inwçlemni-JLLty Com panyf
PERSONAL ACCIDENT
EMPLOYERS' UIABILITY
FIDELITY GUARANTEE
TEAMS UIABILITY
BURGLARY
AUTOMOBILE INSURANCE.

TORONTO OFFICE:
27-29 Wellngton St. East

JiJIJAN H. FERCUWON, Sept.

SICKNESS
WORKMEN*S COMPENSATION
ELEVATOR LIABILITY
BOILER
PHYSICIANS' AND DENTISTS*

LIABILITY
MONTREAL OFFICE:

2 Place D'Armes
RICHARD J. ROND. Sept.

VALUEFS ESTABLISHEJ>

]BYAN APPRAISAL
Arc of vital importance in
concern.

FIE INSURANCE

the successful mnanagemnent of an up-to-'date Manufacturing

When based on values set up bya modern and reliable Appraisal dispels frorn the
mind of th~e manufacturer the feat that he is cither unc2er-insuring or over-insursng his
physical assets-and at the same tiMe assures him of a satisfactory adjustment in
case of 1088 by fire-the Appraisal *acting as souaid proof.
In case of purchase or sale, stock and bond isoue, staternents to sharehoiders, etc.,
values established by a reliable Appraisal are unquestionable.
Our Plant Ledger is a mnedium whereby our Appraisals can be used te advantage by
vour Accounting Departmnent at ail tintes as a sound basis for your cost accounts anid
for keeping complete detailed data of unit repair cost and Capital additions te Plant.
W. respectfully solicit Your correopondence. Our RcpreeDtatiYe W ever wilBing ro cal1 nt your Con-
venience antd discues our 3ytr of Appraisal.

Septernber 10, 1920


