
SDomninion government bas muade advances to
-ia1 Munitions Board at Ottawa of $1 16,oco,ooo
md we have agreed. to advance them a further
ý4,ooo,ooo, for which 1 have the money provided.
es a total Of $1 50,000,000 which the government
i wili have advanced to the Imperial government
urpose of buying munitions and supplies ini
WTt owe the Imperial government in London

17,oo0,o00. So there is at present a balance
i b y the Imperial government of about $iS,-

rhat je, $97,0o0,000 over and above the
c>oo just mentioned. With regard to that
Do, we could either issue our securitiés, which
1 pledge in New York in connection with further

loans there, or we coul set it off against this larger suin
which they will owe us.

"Tht Dominion governrnent bas boaned or arranged
to loan $i50,ooo,ooo. We muade arrangements with the
banks to boan $ioo,ooo,ooo direct to the Imperial govern-
ment. The Dominion government is flot guarantor of
those loans, as it was not regarded as necessary that the
Imperial credit should be fortified by tht Dominion credit.

"TIht first $75,000,000o ban was against the secur-ity
-of British treasury bills, and then there was a further boan
Of $25,000,000, making a total of $ioo,ooo,ooo. The last
$5o,ooo,ooo which the Dominion government advanced to
the Imperial government was borrowed by us from the
banks. In that case it was loaned direct to us.

NEW INCORPORATIONS

Charters Grantd-Gold Mialng Copipaules

Hiave $2,000,000 Capitalization

i's iiew companies incorPorated this week number
ead offices of these compaxiies are located lin four
The total capitalization amounts to $7,963,500.

rgest companies are:-
;old Mines, Lirnited .,..,.....,........ $2,000,0o0
Lake Guld Mines, Liniited .... . ..... 2,000,000

ng the. ne.w concernsiaccording to provinces in
huad offices are situated, We have the following

No. of
ic. campanies. Capitalization.

- .... ........... 23 $5,552,500
. .. . .. .. . .. . 15 1,6goooo

Columbia .......... 8 52 l'000
ba ~. .. .... ...... 5 :001000

51 $7,963,500

Limited, $îoo,ooo. M. J. Hfendricc, 0. B. Villeneuve, W. IL.
Johnston.

HowIMtt, Ont.-The Delaware Cheese and Butter Manu-
facturing Company, Limited, $5,ooo. E. B. Hvnwlett, A. P.
Rycman, J. Elchenberger.

WlnnIp.g, Man.-Creeds, Limnited, $25,000.. W. M.
Noble, J. Çreed, T. J. Murray; Stalwart Grain Company,
Limited, $io,ooo. C. S. Anderson, H. S. Scarth, A, E.
Wilkes; Taxi-jitneys, Limited, $5,ooo. J. G. Thomuson, Hf.
M. Freedinan, D. H. Ross; Tollington amnd Company, Limited,
$6o,ooo. R. J. Hlenderson, E. R, Chapruan, C. Tollington.

Vaneouver, D.G.-The Canadian Japanese Social and
Athletic Club, Limnited, $',ooo. H. R. Kojima, R. Yamnamoto,
K. Tainaka; Reynolds Timber Shipping and Insurance
Agzency. Limited, $o.ooo. G- G. Bekrt.t- T-C Lprdde- T.


