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Union Bank of Cana

ANNUAL GENERAL MEETING,"
Held at Winnipeg, December 17, 1912

The 48th annual general meeting of the shareholders of The directors beg to present to the shareholde..,,rÉs.
the Union Bank of Canada was held at the banking house in lowing statement of the result of business for the Y6V
Winnipeg on Tuesday, 17th Decomber, 1912. 30th November, 1912, together with a statement of tWýý'

The chair-an read the annual report of the directors as
follows- sud liabiliti« of t'ho Bank.

PROFIT AND LOSS ACCOUNT
Balance at credit of account, 30th November, 1911..$ 71,975.33 Which has been applied as follows:
Net prolits for the year, after deducting expenses Dividend No. 100, quarterly, 2 per cent....

of mamagement, iiiterest due depositors, reserv- Dividend. No. 101, quarterly, 2 per cent...
ing for interest and exchange, and making pro- Dividend No 102, quarterly, 2 per cent.
vision for bad and doubtful debts, and for rebate Dividend No: 103, quarterly, 2 per cent,
on bills under discount, have amounted te.... 706,832.73 Transferred te rest aeeonnt .......... $195,3do.66
(Being shghtly over 14 per cent. on the average Transferred to rest aceount premium on

paid-up capital during the year.) new , stock . . . .................. 47,580-00
Premium on new stock .......................... 47,580.00

Written off bank premises account ..............
Contribution to officers 1 pension fund ............
Balance of profits carried fo'rward ................

GENERAL STATEMENT
LTABILITIES ASSECTS

Notes of the bank in ciTeulation ................ 4j7ll,534.00 Gold and silver coin ............... $ 690,161.30
ÎL Deposits net bearing interest .... $14,423,813.15 Dominion government notes ........ 5,937,622.00

Deposits bearing interest ........ 4lý2l0,540.83
ý5,643 353.9g Deposit with Dominion government for seeurity

Balances due te ether banko in Canada ......... 256,737,45 of note circulation .......................

Balances due te agencies of the bank and te other Notes of and eheques on other banks ..........

banks in foreign countries - .............. 161,422.62 Balances due from other banks in Canada ......
Balances due frein agents in 'United States ......

Total liabilities to the publie .......... $60,778,iffl.05 Balances due £roin agents in the United Xint

Capital paid up ............................... $ 5,000 000.00 dom . ... ........................

Rest account .................................. 3,300'000.00 Government, municipal, railway and other îàeý_*

Reserved for rebate of interest on bills diseo=ted 157'337.63 tures and stocks ....................... -
1W,000.00 Call and short loans on stocke and bonde

Dividend No. 103 .............................
Dividendo unelaimed . ......................... 2358-53
Balance of prolit and logis secount earried fom&Td $45Other Ioans and bill discounted enrient ........

Overdue debtB (estimated loss provided for)
Real estate other thon. bank premises ..........
Mortgageo en real eetate sold by bank ..........
Bank premises and furniture .................
Other assets ................................ --

$69,408,227.97

G. Il

During, the year the head, otlee of the bank was trans- Two branches in Ontario, which proved UnPrO
fema frein Quebee te Winniffl- been closed. The total number of branches is Ilcre

Duri the past year forty-three branches and agencies Of The customary inspections of the head office
in% branches and' ageneles of tho bank have been

the bank ave been openoël in the folloidng provinees:-On-
tario, 13; Alberta, 9; British Columbia, 4,-ýM&nItoba, 5; Bas-
katehewan, 12.

Winnipeg, Ilith Deeeniter, 1ýà,
in the

The president, Mr. John. Galt, addresSeil the meeting au and au explanation 01 the ressens whieh,
followa* your directors, nocessitated this chaup.

The great growth of Our institution Io
I beg te mire the adoption of the report, seeonded by Mr. and largely due te, the development of the

williain, 11,21ce ci Québec, and Mr. Bý T. Mley, of Winnipeg, ing ilgureo wM show how rapid this growth bas
Our On the Biot of May, 1904, only eight sud

-fiee-presiàento.
ago, when the present general Manager took

The fin"Icial position and -thé net; prol'IÛ of the past year total
,ha The pré sent yeu ma ka was $2,500,000; reserve fund'. $1,000,000; an

mour 
appro

meet ivith l $5 ,
tory and it le, thérefore, fttIng that 602,110. To-day these figures are: Capits e

69
ii&ý. a'tevý rz;m en the preffeut position a the ftnd,,$8,800,000; and total assets oVer $69e

the capital, over three times the rei flintRël b»ký-it@ policy: 4Ùd *0 ebP0 of Its oPorstiond. thm times the total "lets. The Ëoliey of
On ;Iuiy.ýid ýthehmà àffiteýwu temo-rda fr= tke éity of bas certainly bem consistent. It wuthe trot

8'treh -un lm ortantevent a ebain of lyranches In the Ivist', »d si

a reeew Of the p»greîý of tike bank PWA y«Ts tien Mead wutward we fonoweds and


