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The Great West Permanent Loan Company---continued
Profits fromn JIirst Mortgages and Stocýk, fer yuar end-

ing Dec-ember 3Ist, 1910 (atter deducting charges

615.79 onmu e aia Stock , ounte te.. *230,388 72

*230,388 72
Cr.

RESERVE FUND.
BalauIO- at oUredit cf Acýounlt eebr3M.t 190... $449,'454 7-5
Tranisfeired froîn Profit and Losa; Acceunit. .......... 68,'732'_ 92
Preiumiiiii on C'apitai Stc..........*21 79
1Promn Profits of the Yeuxr............... 26,117 13

$518,187 67
AUD"ITOIR8' STATEMENT.

We, tise undeilrsigned,, beg te report that w e' bave madie a ful
exaxuination ef tise bocks, aceounits andl vouiselrs of Thse Great
Wýest PraetLoan opayto tie 3lst ef Deember, 1910,

ankt lied the saie te ho correct ai1 preperzly set forth in rteabe
st atemen,-rt.

Adetailet imuit cf' th(isecas rceipts ati dibre wtiitis
voeisers, bias been miel snd fouiti oret Tise s'cuirities for
boans, ns labove liewin ise h.alds cf tise Cempan;iiy, bave iee
cýarefuly sruitiniizeti anid copre %itis thodeaie, list of Mort-
gages antid feunid correct.

1Sgnt)D. A. P'ENDER, C.A.,
W. AAG , CA.,

Auditers.
WiuopegJanury 2tb,1911.

ADOPTION OF THE REPORýT.
TuEK PRSIITR. WV. T. ALE,:XANDER, in mIoviig

tise ado 'ptioni cf tise report, spoe as follcws:
Tise titre isas again rrivoid s)Ise vie metfor thse puIrpose, cf

coasideringq' tise, .Filancial statemlenit andl riuin-ýlg. ln a gelneral
wa;y, the bulsiness4. of c)tr Ccmpilany feor anrother yeer.

I aiin sure- tliet, ikftcr listeingri te the splendiid reotof tise
Di rectors, yýou %%il] be of this uanIimofiuiIs opinrioni thIlat t he butsinesslq
of 1910 ecIipsed ail prvcsreo-trds in tise Coilpany's history.

To illustrate brietl 'y tise grovtb (if tise Comnilan during tise
pat Yvar, ut, rnight, Il. wull te mai:ke a fe-w comlpenisons wvitb tire
previcuis record figuiresý ef 1909.

Tise lait-uip Caplitaýl ias no0W reacLisetf *182,841, ereas
:-t Deicember 3lst, 1910, ift was only *1,277,442.95; tlle inerease
for lest yeviar being $546,341,17, wvhicb in, itself la as large a Cap-
ital as mec> ti. oor amalter financial institutions have, after beiig
iuines for man>'ti years, aint to w0ii tbey refer wvitis a feeling
cf prideo. Tise Debetures ai Depesits, isicis shwver> setisfactcry growthl, nowv amlounlt te *602,408.46, or ait inrease et
*239,753.40 over the previeuis year. Tise Reserve Pondl,, wvhicis
represents so cleerly ani conicisel>' tise progreas of Isle Ccmrpenyi,
110w stands et *518ý,187,67, wbhicbi la a gain cif *68,732.92 ever thle
figures OF 1909. The total Assets newv exeed,( the *4,000,000 mark
anti showv tise spilendid increaLse of *ý1,352,672,01 ove-(r tire previons
yeair.

Promi tisse figures it %vil] et once lie cbserved that tise Coin.-
pan>' haIe, let very repca moqt suceaulyar.

Reelg aie to it opay' Debenitures, I ti ny> se' tisatparticu1a6 atnin Towv being dlirecteti te titis djepartet u1articoctir atten on
Cxnlpany ]las now raht1ilht splendfid limianciaI position when

itaDebe)fntuIres wlll flot a reat(i> sle naong judicious inivestors
wlso a-re setlsfied withil. reesornabb1e rate, of mterest, but vvbe de-
mand absolute sectirity for their lnIve.stments.

Am reterreti te et Our Ilest Amnuai M.Neeting, weýj mlatie satlsfac-
tory arrangements in Glasgow anti Etiinbu)trgbi with ver>' responsible
llrmsq for tise placluig cf our Sýterlinig De)etuires, We tid net
antîcipete ver>' large retures for tir(, firat year following the ap-
pointilient of our agents, as it requires consideraible tirne for the
agents to COmplo'te ehI tis eesao details and te thoreugl>
advertise thre Debeniture Issues. Ilowever, I amn pleaseti te state
that our agents have already mnet with splendid success le thse sale
Ot ouIr Deen 1rs asWas shown b>' tise bentisome remittenees
which we receýiveti frein thein et varlous tfines tiuring the past
yoar.

lit etier tisat our Agents mighit become thorougisly familier
wsth tis echaracter of tise COmnpany s secunîties, andti ethtie saie
time ecure Machs valulable information regardieg ojur Western
Provinces, wiic knelovetige woul ie et very great velue te thema
wisen advertising tise COmpeny 's Debenitures, the>' decideti te 'riait
Canlada, and obtain throuigh personal observation anti enquir>' as
muCIs direct information as possible abouit ont Company ani its
secunities, ais well as tise conditions prevailing throuighout Western
Canada.

Denling tiseir mentis's sejourn in this country tise>' visiteti tise
Ileaol Office Of tise Company anti met thse Boerd etf D irectors, dis-
cussigZ thie question of Debentures ver>' thorougsl> wltis tseni.
Ti, aIse visitet ail tise ]3rancih Offiecs et tise Compen>' anti matie
anl extensive inspfetion ef thse Compan>' 's secunrities et ail cf these

o n-,anti enquireti ver>' tnlly inte 'the detail workings ot our
.mpany-.

Their reports on tise Compeny's secerities, anti, in tact, on our
busîiess generailly, were indeeti ef a meet setistactor>' nature.

OUr Agents' trip te Canada sisould prove et ver>' raterial
benefit to Our Company', anti I have ever>' confidence that,. as the
Conmpany' iecmea thorougsl> ativertised inl thse Agents' respective

districts, or Debentures will grow ïe great demand, and 1 f eel
renlsenably assuredt that the active efforts on the part of our De-
bienture Agents will be attended witb marked succes, and that
dluring tihe present year we may expeet substantial returus f rom
thse sale of or Debentures.

Ie reviewing business conditions tbroughout Canada during
1910, it la wortby of note that, ovýing to thse lack of sufilcient
moisture in the ecarly part of thse siamcer and the subsequent
period of drought and extremely bot weather, censiderable appre-
bonsion prevailod that our Western Provinces would suifer te a
very grent extent, and, notwitbstanding thse increased acreage under
cultivation, the average yield, ns well as the total grain production
of thse Prairie Provinces, would be much lower than that of former
years.

The crop retures to date, however, indicate in no uncertain
mariner that, while clixuatie conditions seriously affected certain
districts, yet, taking Western Canada as a ivhole, it ils most encour-
niginlg to learn that net only was the average yield quite gratifying,
but thse aggregntc production exceeded the most sanguine expc-
tations.

Under such adverse conditions it ie notbing short cf remark.
able that thse quality of the grain was net seriousiy impaired, ano
that, instead of a great reduction ie the quantity of grain pr.-
duced, the total yield coxnpared very favorably with tbat of even
record yeairs.

It is worthy of note tbat ia thse districts most directly affected,
byv droughit last year, very littie depression or actual ha.rdships
we re exei,, owi,,ng to the faet that these districts bave beýea
faivored wNith, splendid erops dnring recent Yars, with thse reult
tisat tbe famers and merchants were, generally spcaking, well pre-
pared te metat any temporary reverses.

Aspointed out, however, by thse Minister of Agriculture for
Sask.atcb iwan, and others well conversant witb Western farming
iniethodas indifferent fairminig la very unprofitable, and intad of

do1pendînig te a great extent.on nature to supply thse neccssairy
lilcisture, the fariners should give more attention to tbe prope'
tilling of tbe sou,ý with a view te conserving as mauch moisture
asposbe

ýeciable information obtained. in this eonnection sbows that,
in dlistricts w0here there was but littie rainfaîl, yet scientiie farrn-
inig carried on, tbe crop returne were quite encouraging.

Tfhe following crop returns for 1910, as prepared by the Sec-
retaýry cf tbe Liýtbiwest Grain Dealers' Association at WVinmipeg,
wiIl prove oc especial initeregt, sisowing comparative vaines for thse
lest three years of our Western crops, comprising wheaty oats, bar-
ley and flax:

1908 ....................... *$146,598,618
1909 ........................ 179e472,049
1910 .. ...................... 150,280,000

Other Western feai produets for 1910, ineluding sutch items las
cattle, boga., dairy jo-oduets, potate 'es, bay «nd clover, etc., will
increase theabove by et leest $18,000,000.

These fac(t-s demonstrate most conclusîvely that Western Can
adla is indeed a country of great resources and wonderful possi-
b-ilities, and, witb its eilions cf acres of ricli agrcultural land
ewaiting caltîvation, it is destieed to become one ofi tise greatesit
grain producing cntries in the world.

As further, evîdence, cf tbe great, prosperity which prevaLiled,
tbreughout the satire Dominion- last year, it migbt bc well tei
refer to'otiser important items of trade and commerce, making a
few comparisons te illustrate tbe rapi[d growth of Canada.

Our Foreign Trade, including Imports and Experts, durirg
tbe lest tisirty years, are shown below, as folUows:

In 1880 ....... ..... ........ *175000,000
In 1890 ................. 218,000,000
in 1900. . .............. ..... 381000,000
In 1906 ..................... 550,854,246

Whereas, for the fiscal ye' ar ending Marcs 1, 1910, Canada 's total
f oreign trade, amnounted to $6,693,161,865, or a gain of 25.8 pe
cent., ainme 1906. The enormaoos expansion of business lu Western
Canada is very evident, as sbown by ite foreige trade, xvhicii,
durin the samie period, amounted te practically $100,000,000.

Customs duties collected in Canada in 1910 amnounted te $61,-
010,489, wbich-'show an increese of $14,343,067.07, or 30M per
cenit., during the lest five years. In respect to- the four 'Western~
Provinces, bowever, for Ibe sme periods, tise custeminc ireased
froni $8,224,083 to $8,303,962, or 61.7 per cent. increase.

Thse Postai ]Raturas for tbe Dominion bave aise grown very
rapidly durn recent years, as is sisown by the fact thet they
have increaseti fromn e7,299,554.68 le 1906 te $1l275y3L26.ou in~
1910, or a gain of 40.7 per cent. in five years. 0f thiýs large
amount, Western Canada contributed $2,780,750.52 in 1910, whieh
represents an incraes of 82.2 per cent. over thse returns of 1906.

lu respect te thse production of silver, Canada now. stands
third in the list of M.Iînerai Producing Countries, thse output dur-
ing 1909 being $14,358,310.

In Britishs Columbia thse minerai productiton in 1910 was *2)6,-
000,000, or an increase ef neerly *1,600,000O over thse previeus ycar.

Wisile tise mining industry ie Canada is8 only in its inifancy
stetisties show that, during thse year 1909, tbe rainerai, productie'
of the Dominion amounted te tise large suie ef $90,415,763.

Witi sucis active deveiopmnent of our great minrerai resoure
tbat luas been earried on during recent yeers ie every part of thse
Dominion, tirs aninual productiona wlll increase very rapidly, wit&
thse reanît tisat thse enormnous output of Canada 's mines, constanl,
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