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nentioned in the Report. The Exchange Bank,
li1ke ail othier iohmis lis tlie country, sustained

considerable lusses about a year ago, when the

Jacques Cartier Bnlc was forcedl to suspend.
Tlle losses mîentioned in tle Report were iiecur-

red chielly at tliat tie-I.thinik about ninîe-

tentilsof the whole. Otnly about S5,000 out of <lie

$40,oo lias been lost silice. Prom tiat tine the
Directors smade up their minds to exercise as
close a scrutiiy as possible of tlie transactions
of the ltili, and Our lisses durinsg tlie last six
m00on1tils are ilnost nothing. I is true that our
total losses lor tlc year are large in proportion

to flie proits, but aslbnost the whlîole of this
ainouit w'as incurred nearly a tws'el emthIls
ago, ands. I believe that the iext six imioitlis wîill
showI a very sLtisfittory state of things in tlis
respect.

The President-The net profits of lic Balnik
are a little Over tenl per cent. for the last tw'elve

monitlis-the net profits, after dudiction ofaIl
losses.

Mîr. Cratheri-I suppose the prescnt amounîît
unider discoun t reprî'esnîIts about the average

aimont ofdiscounî ts througîloit the year ?
The President-I think both discounts and

deposits are a little over the average.
lir. Crathern-Takinîîg hie peLrceitatge of

losses clio e iwlhole iiioîlunt of tlhe discounts,
tlie losses do iot seein to be considerable, and

you have silîl gota conIsiderable-amount o lle
credit o the prolit and loss acconlit.

The Presideit-That is atler writing off

everything that. Ive conîsidered balad. Solle of'

the Directors think that we have .vrittein oi' tou
mnuch.

lr. Alex. Ogilvie-I thiik wie ha've written

oli' nore thani vas necessary.
The President-41r. Ogilvie and myscif went

over le bills together.
Mr. Ogilvite-1 thinuk Ilte vorst face Of the

losses is slown to the Shareho:ders. It 7lil
turn out much better, I believe, than our esti-
mate.

The Presideiit-Tliat is flie way a Bank ouglt

to do.
The President Iaving inîquired whether any

other Shsarelsolder desired informsatlion respect-
ing tle business of the Baik, and there beinîg
no lurither qulestions, ioecd, secoided by Mr.
Thomas Caveriill, That the Report be received
and adopted, anti printei for Ihe iniforuatioi of
the Shareholders,

The motion ieas tlsnnimouisly adlopteil.

The President then said, with <lie perlmission
of the mîeetiig, lie wsoila aski Mir. Cruikshank

and Mr. George Grecne to act as seruîtinîeers to
t-ale <lie vote l'or tIse election of Directuors lor

the Cisiing year.
Mr. F. E. Gili -I havse muiiach pleasure in

msoviig the î'esohution tlîat.has bLeel placed ii

tssy hands, to tlie cileet tlit tie ballot for Ihe

election of Dirctors for the eisuing year be
now openeti, and reuain opuia tilt twu o'cleck,

iiiless live minutes elapse lt any tilli without
a vote being recorded in vhich case the ballot
shall be closed.

Mr. Jame Cnrathern secontei tue resolition,
and it was mdiolted inaniioulsly.

Mr. Jolhi Ogilvie inoed, secoided by Cap-
tain Mclaster, Tliat thethanks or the neeting
are due and are hereby tendered to the Presi-

dent, the Vice-President and Directors of the
Bank f'or their carefuil attention to the inîterests
of tle Banik during hie past year.

Tie motion being carriei by acclamation,
The President said, in reply : On behalîf of

imîy co-Directors and mysclf, t thanlik yui very
sincerely for the cordial miairer lis which yoi
have receivei this resolî(ioin. I aisure youi
thint the Directuors of this Biink take a dee)

iiterest l its prosperi ty. They are themselves
very large Sharcholdlers and are thls p1eicuniar-
ily iliterestedi iis success. Buil tlieir iiterest
is two-fold, for they take a great lride ii the
progress o'f the ilstitution, a id they hope one
day or other to malke it one of the stroigest in-
stitutions in tlie conillitry. (lear, icar).'

Mr. jiines McDonald mîoved, secondîled by
Mr. 'aiter Blirke, Thath hnot h e Iîuks u'Ilic Shore-
holders be also teiderel to the Cashie ind
other olicers of the fl alik lr their attention to
the iliterests of the Baîlk.

Tie resoluttion w'as carrid uinanimotsly.
The Presidetii said-Getilemiei, t have aluost

forgottein to stute that Mir. Williai odden a
msîost ellicienjt IrucecLoir, has ilouglit liroper, !I

oiiScnquenice of his being abseit fromt the city,
<o seld in his resignation. lie owis <i large

property in the couintry and is very iiiili
occupied, ailid therefioe fiids il iipossible l'or
him to give the iBaik tit attention lie wvould

like, and lue luis therefore telnler'el his resigua-
tion. W'e regret II very muich, but we thiik
hie lias licted iglyi', because We aie anxionis to
have a luilt reireseialI<tion lit hie Board. I imay
state l'or the ili'oriition of the Shareholders,
that tlue rental we drinv 'romîî offices let in this

building is a fi'ir retii, without uhrging
allythilig w'latever fori our OwnII oilices, uilud
thie investmîent las proved a very satisfhictory
Que.

'Thie election of Directors wvas theu proceeded
wcith, and nat tle close o hie ballot, tle

scertiineers reported the following gen Ilecen
duly clectedl.-

3I. L £Gauilt, 'Tlos. Civerhil!, A. W. Ogilvie,
Thos. Tiiiii E. K. Greeie, Ale". lunltin, Jaunes
Craitherns.

At a meecting of tlc Boaril lield aîfter tle

general meeting, Mir. M. II. Gault vas re-elected
President and Mr. Thomas Cavrh-riill wras
re-elected Vice-Presidznt.

IIAMILTON AFFAIRS.

Froi oîurowr Cornespondent.

Business geneally diing the secek p ast ias
shosswn a veiry decided inrovementi aind the

îîrospects l'or tle remaiIder tle sumlier anld
lall are considered quite cherin . A colmsi'er-
cial traveller %vho swas iii towul 011 Saturday,
retuini g to Toronto, aftLer a W'esterin trip,
sîied thatallirs ils tha quartr', li dry goods,
&c., wsere extremielv active. Tli fill wheatt in
Etst'x Couînlty ilndî thereabhou ts ha~d al rea ly

bel threshîed, yiel ding ten lhushels over th
average tf oformes.îr ycars tuo ti acr'.

The graligers coutinue to ouy as closely as ever,
and are lipparei lhy thriig lice so laiy green
bay' trees ; tut induîicationss lire oîcasionailly showns'

et a teidulency tu weakeni the Lies of' self-i uterest
and nmîîtual avtlaIlntatge, whiclh bind these
hoî'ny-handed sons of toiL togeCtier. Of course
they aîre oftenl dilped especialhy weLII ihey
sIravî fron homle inl search of' bargcainsl but

thee sliglt coltreteujs tley should take
lhillosophically, as so milaniy atomss going to

form the integer of wholesomre experience. Ii

somte quarters it is liouglht that even tlic
farier is not so delicately hoiest ns lie ias been
traditionally said tu be, and they liid that tliey
In ust bily, particularly in strange places, witl
all tlieir wt t about tlhem. any stories liare told
of their treatmllent iI Toronto, whither they first
ruîshed in tie expectation that itliey coild dIo
better il ere ilI e vei in tue LnibiLious city of
the w'esterni îeninlsllt ; il is lot to be delied
that qo10tatiolis wvere luw, blit vales fregnlently
occupied ILa similar position li tle scale ; to be
sliovl 1L onsaiple, inîd to be sent another
article, lias been Iithe lot of ielciants, and it is

nio mattier for sipirise il tie lagricuIltull'rist, cager
'to abolish) lhe ilîeld sud mons.runs middle

mîlanl, has met aL similar lite in certaili ilistalices.
Very low grades of tes lave bei lrcised at

brgainis 1y spec«lors o tlhcir cred lit y, and
palied olf' 01n Ilem)î i lley were delighieil witIh
tle success of the veiiiire, uitil tiey carefulily
tried their tels. Que jlue going the rolinds is-
tiat a firmer-byer was asked if lie had not
observed a salty aste ii Scoteh reliiel sugirs
lie said lie had, and was ilformeîcd thliat these

s uîgars w'erce imiade with cheil syrup nd
Coiînosl t ;--aniiolu make good bargn ins

the simple mnid'd and ingenious cuitrymInan
boiled dov a i mixture of' syru and salt,
proi'vidiiig his grange w ith Scotch reined lit tle
uisual ligiri; this speehLative geutlemanti, it is

adde1 d, suddeinly lst lis ollicial pusition in the
grange.

The obj'et orfih grangers is to wilpe ic
middle nati oitofistece but they ind thati
this is impossible :-tle on llr'nce Ietveei

tle preseill a id tlle ol regimie is, that tlley
exlpec t ile of tleir nulimîber to act as midleIL-

umnli give his tilim-inow very valule-for lthe
profit of his brelirein, and takil agreat deal of
trouble ili iakinîg illircllises withot rece'iviIg

an'y rLierttion. i s doubtifil whelîthîer
thleir- phm ill long reimain wahunlýltesnia
chaicge. tlheir buyers already grimble siusly,

aid it is not improbable illmt t hey will soon
demliaila sahulity or a ouision. lIi this event
the granIge" Co nbinlationi wilracial prove
a ai lîre. As 'ar ils re' ries iecoicerined

i pi'i 'icipil lenil is l'or sifgiars, wh'liclh
have't al ii'ysi bieen sold very' lowîî, prluiniig evenî
muioderte profits, lence their anvange ln this
reslect lias, on the whole been slighi o' teus
they use little, and <lie <aving, they elfe:ct by
pur clhasinlg iii lîl' chesîs, lias becn really si
sligit thit it is scarcely wNortyli' of' mention.

Bes3ides is le grnge iii this vicinity, thoiglh
sugai- w'as plirelisd fo Or 10 Cis. lier
lIb., it was served Out lit the rate of 121 c!s.,
tle reason given bing, that this was lccessary

to maike up for liss occasionied by breaking
hlulk and overweighL; the mllem'ubers coutil havu
bouîghlt as cheaiply at the stores. Blyers havo
also been requestei to 'urnish Eecirity, anti, on
tlic wliole, a neakeig l the comibiation is
perceptible. The novety of tle thinîg las
clharied imaiy an innocent rural heart, and

tle satisfaction of buing wholesale has f'ounîîd
alnother iteLm in tlie alditionagil grandeur they
im agille they haIe lately acquired.

Pickles, lit first siglht may nrot seCI a lhiglh-
flavored subject, thougli it has mlany sharp al
toothîsomîse ingredients. ouciiubers and vilne-
iuar and silices bave inideed served as tlue basis
of colossal fortunes, itid inî hmbler wv'ays they
have stood thoiuîsandls in good stead, but tlie
pickles of' which t wsouh speak, are, or shouild
Le, caîîdian; It là i Is mLttel l'for Curioluis Coin-

mlell, tha11t wi i aIl the raw materiail at onîr
possibîle disposal, thousands of dollars are sent
yearly across the se-l lor celebrated brançs,
ald the fact says little t'r Cattnidianti enî terprise

or shrewdnes. Why cannot ve Itake lis good
IL i cl as Cross andi llackîswell. aiSi sil IL more
ceiapîly-a imipîio t dcsileraîtunî ?-there

seeims to be no souliti reasotthIlat can bLe
brouglit against Ile possiblity yet the partial
drain of Canadiia resources for the Englishs
article sleadily continues. The ricli Nvill
aIlnost have nîo other, and. the price places il
beyond fle reach of fihe poo. Oflfer îa home-
made article to-many residents and they will
regard it coitenltietisly : anything muade so
near tlcir homes, bas, appitrently fLor thcmn the


