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This is our property. gentlemen, and. as mn'ining ene szay,
ît is a very fair siowing. the value oi whicl it is ituipos-
,ible to esteuitate atnd miglt be hard ta exaggerate; but in-
trisically vahiable as tinot only our property. but far more
iesides, in lte regint of thle Sinilkamiieen is, Ile value lias
utuil now been absohutcly donnant, sinice we htave iad unr
çr.tspurtation facilities l'y wticli the country's products could

Ie conveycd te market. Ilappily w'e Iave lte prospcdt.
amointing we trust Io certainty. that aIl will soon be chaingcd.

s of tIwo cahlegranis which we receivedi frot otr ittan-
cer hiave becen. sent to you: aine received on April 10.

lway certain." lte second April 22. "Construction will
commience immuedittcately: will prohably arrive about tIhe be-

ining of iext year." These iessages were received so
niently tat We have tnt yet lad time to get confirmation
IE letter of lthe second lne, sa that we are tot now in a
î io to tell you preciscly how anl wlre the line is ta
n1111. lut we do know tint ils cc..stnction is i!- vît ' udcler-

îî I blte Great Northteri Co.. ai Ile htead of whicli is 'Mr.
j .1 i ill. The intention. as far' as we can galber. is to

mui e from 'Midway throuîghl the SimitilkamIiieen valley ta
l'r:eton. and eventtuîally oi tu) the coast via Abotsford.
14 rapid coistruction it is expectcd tat Midway will bc
hiuin t to Princeton. a distance of abotut 120 iles, williin a

crar iram tnow. We have ever reason to ielieve tiat con-
i.rnn is iow acttualy uider veight. WC do kiiow. aIt

nt te, that lte actual stirvey to locate te rotte for tite

- was hegtin at Princeton iearly fotr wcecks ago. and it
i, .. Tv iitportait for us to kn'wv thai the survey stared oi
tIle 1,->inch immtnteliately -tbove nur present crai pit on otr
hnd may say- lcre tîhat we have ieard. on what appears
to t.. fairly reliable auîthority, thmat siniuliaieouisly with Illte

tions of both the former. This was done in order to econo-
mise in tite matter of taxes. Further still up the river wec
applied last year for another licence of 64o acres, on which
we know there is good coal, and wC are in negoliation for the
tile purchaNe of a licence adjoining it of 640 acres. The
importance of these last ties in the fact that they are near
a piece of land. fully 62 acres in extent,which we own abso-
liely, and whlichl wc consider tu be by far the most suitable
site for a smeier. wihen operations of ihis kind begin in our
district. l'he spot is close by Copper ansid Kennedy nountains,
on uhich the great ore bodies are, and whien ore reduction
beginis, it will be most advantagcous for us to possess coal
bodies nicar hei camp. Otr next piece of property is Loit
ry, an area of 243 acres, sittate about three miles utp the
Similkameen river from Princeton, whiclh we cali The
Rancie. The land is ail feniced. We have an excellent
dlwelling-house oit it besides thier buildings. Somne of the
land is alrcady under cultivation, ai mnuch more is avail-
able. As population grows in Princeton, there vill, no douht,
he a rcady market for the produce of this farn. Then we
have two hydraulic leases, together 240 acres, whichi we test-
ed to some extcnt a number of years ago and provecd that
tiere is gold to be won if sufficient water-power be pro-
vided. We have maintained our rights tere, paying tle an-
nuatl tax of £20. We have aliso considerable water rights
in the Bromley and Stevenson creeks, kept up by paying
about 25. a year. It is possible that we iuay tind iere ai
le-ýt a partial source of water supply for the ton. Lastly,
but hy no means of least importance. there is lthe town of
Princeton. We have already sold in lois abouit 21 acres, at
an average of fuilly £20S an acre. and we have about 300 acres
left, but you imtusi not run away with the idea tit Ie shal
get £200 an acre for this. Natjrally the best sites have bect
chosen by thte first purchasers, abiongli I shoild point ont
that the company lias retained miîany specially choce'n citc
lo bc disposed of by and by whenî population grows and
valics increase. This is bound to follow on the aivent of
tlie railway. and we cannot tell havlt deainad thtere may bc
for our town property or wlhcre prices imtay go to. As somte
indication, however, of the trend of events, I mîay say that
\Ir Watcrnan, who is on tlie spot, and knows bcst what is
iidicious, lias toid us in a letter rcccivecd yestcrday. tiat lie
lias raised the price of lots as fron May 1. by. we uider-
stanîd, 50 per cent.
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cutstruction of tle Great Norhern linîe, tle Caiiatiat Pacific
will commence bitElding to tis fromi ti r main linte ai
Spence's Bridge. It nay be, tlierefore, that within Ile next
twelve moinths we shall have two great raihvay corporations
tapplig at the doors of thge Siiilkamneenî for its traflic. Ve
secit, theretore, to lie w ithin reasonable grasp of the pros-
pîerity we have patienîtly waitei for for seven years. Before we
can touch it. however, ithere is a good dle;al lu be donc, andI
some noney o Ie spent. We imust provide for Ihe ycar thtat
iis efore us. and to Io so we require i.500. First of ail
ne ImIust pay off a b:îmk advance tu tlie extent of £420; but
the itost esenitial payient is for the purchase outriglht of
uir principal coal licence, No. 1,822, to whic I have already
referrecd. \Ve have the option of puiîrclasing thtese 312 acres
for £32. being £1 an acre, luit tiat riglit will expire oit lthe

ith f o this month. w.'nless we exercise it lthe lrice to us
after that cate willbe exactly double, or £624. There is n0
question about Ile wisdomn of at once miaking tIe purchase.

'hose two items are referred te in te short report we issu-
ed to hie shareholders. 'T'lhe balaince of the Il ,5 0o-viz.,
filly 17oo. will suffice to pay for management in British
Columbia and taxes there, as wIell as office expenses here,
wighi a little over for somie iecesary work in tte town-
sticli as grading of lots and streets, and so forth, in prepara-
lion for tle mltix of population, miners, and agriculturists.
wiich we hope to sec. Even larger questils tian tiese will
ie forced on our attention by and ly. I refer to the proper
mnelthod of dealing with our coal propertv. wheltcer by -work-
inig il oirsvlves, by leasing it oit citlier a rental or royalty
bîasi. by selliig it ouitrigltt. or il miay be by foriiing a slib-
sidiary coipainy t work it. Similar with otr miinîeral claiis.
nur town, our water sutply. outr ranche. anid our snetcr
site. I mention tlese things oily to show yoi thîat we are.
as far as we arc alle. aiiticipatmiig evcints. Yoi mtîay rest
assured that we dhall cone to no decision on sutch vital mat-
ters without the fuîllest considleration of what is best for the
company, or witliont taking dte bcst available advice.

Now as regards lthe suim of £.5oo whiclh we require. As
explained it the report, we wish to raise it by issuiig 1.ooo
"A" sIares ai £i ros. each. They carry hie benefit of six
times tle dividend of ordinary shares. Evcry slarelolder
will be offered tIe proportini to whicli le is entitled by lis
preseit holding of shtares in lthe coipanîy. These arc. o!
course. geicrous terms. but as aIl hie sIarciolders have tite
clhanîce of taking their proportion. tno one is injured. Our
shtares have a grealter prospective vaiue than ever before,
and I woutld strongly advise aIl to apply for Ieir fini quota.
We have alrcady liad intinationl frot sevcral siareoltlders
tait tliey wisi to have more tain proportieon. We feel sure
that whatevcr shares you do îlot take we can easily place.

Mr. Hicking: I may say thlat the clairiiian ias gonle so
fuîly intnevery subject coinîected witt nur properties. theat
lie leaves mie very little to add. There arc, honever. ane or
twno things I shoulld like te drav your attention to. lit tlie
first place you will sCe front tihis map an indication o! our
belic! as to whici way hie railway is goineg. Tte Great
Nonrtieri have. up to the present, built t 'Midway, and thcy
have ailso a line whici runs donu ta Republic in Wasiing-
toi State. Soie reports state they intend imaking thîeir
coniection frott Reptblic up to Princeton. but wiichîever
way the line goes it wiili make little difference in listantce.
'he point ta which tliey are going. or to whicli their surveys

have lccn made. i; Oroville. wiere tltcy wil lbc working in
the States. They will thten cote to a place called Nigit
IHawvk. mn the botndary. Tiey did all tiis survcy work last
year. and titis spring they have startcd two survey parties,
ne fron ledlevy. down the river. andic hie llier frot He(!-
ley up to Princeton. The surveyors have aIready hect in
Princeton. It is pcrfectly certain they will follow Ile Simil-
kamieei river ta Princecton. Tue Canadian Pacific will work
front Spentce's 1ridge throughi Nicola; aind they are going
to huild to Nicola titis year. The only additional rcmark
I have to mtake is in regard ta a letter vhich I reccived
front MIr. Waterimatn last night. and in which hie ttmentions
attlers of interest. lie says, "As far as the railwiay situa-

tion is concerned, all doubt is passed. I cabledi ta Mr. Neave


