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'WIEAT EXPOPRT81
TheormOVfous et'eiiif O!whiDt, %ihelb lias

bccîî pouring upon Eutrope frornt the United
.States, lias no doîîbt largtly nided in bringing
about the eiisy feeling wbich bias ruied of loto.
Up to the tioso of writing there lias beeon no
indication of ltese big prce which have becn
so freoly prcdictcdl ail along, by cnthusiastic
hitIl writcrs. For the flrst fi! teon weelis o! te
precrint crop yoar, wlicat experts frorn the
United States inciuding foeur) have roaehed
the enornious amoutnt of 62,580,000 bushels.
For lthe anie portion of last crop yeav. t te
exporta wcro 27,293,000 busliels. Thto coin-
parison isill show ivhat a vast niavonieut lias
bccn goisig on sinco, the commencement o! the
prescrit crop ycar. The saine large movemnt
cari be lept up) for saima ime, a deliveries
fruin the grcat t;pring wvhoat states are oniy
beginuiog ta rcach their liîight. The experts
frorn the United States for the firet fifteen
weoks of the crop year, have bcen al the rate of
over 330,000,000 huahels for the fuli year,
though 200,000,000 is usually the estimate of
the probable surplus.

This deluge of whrat upon Europe at a tinte
when it is nlot urgently necded, îvould noturaliy
ceate an easy fccling and lower prices, no
itatter lîow streng tho fuiture outlook înight;
bs. Europe bas just gathercd ils own whicat
crop, anduàwotiitlistauiding that that crop is,
short, ib is suiieniit ta supply ail requirornents
o! the oid worid for Borne timte ta corne. TIlîc
is in Hcropean cauntries, of course, consîclorablo
pressure at Lhid tne of ycar, ta sel] their own
lîoinc*grown wheat, and! large importations of
foreign wheat are not neeessary. If the Ameni.
con crop could be hold until l,'uroptau cotintries
liad calien up a considerable portion of their
own crop, ana were conencing ta feel kcenly
the need of rcuîîirements f rom abroad, pnices
wouid no doubit look firmer.

But iý' is aIl unsense ta talle about holding
the crop. With the enormous crop just gath-
crcd ail over this cntinent, there must ho an
ovcrflow. If iL %vero lîeld until urgently needcd,
the railways %voîld flot ho able ta move it.
The farnmera for varions roasons cannot hoid it.
Nor is iL ujuite certain that there wosild hou auy
advantagui ta the growcrs in holding thoir
îvheat. rThe rush would have ta corne sorno
tirne, aud if it cameo at Uic end of the crop ycar
instead of at te bcginuing, the saine etrect of
co;nparatively as low prices nught bc eauscd.
Ali &round, it is probahly hetter that a normal
inovoment (normal in coniparuson, with Uice sizp
of tho crap) shouid go on froni the beginniug
of the crop year. Varions causes înigbt
oporate, hcforo Europe would ho absolutely in
need a! Ametickn whoat, ta kcep prices frein
gaing very bigh. A hright crop oiîtlook for
noxt yenr Nvould hu an important fMature in
causing a lower tadoncy ia prices, ansi before
Europe wvould ahsolutoly require Arnerican
whcat, tihe ivinter wheat crop of Europe and

Amrneica wauld bc cantidorably advancea. in

tise meantime tise uew% Indiati crop, sliicls la
reapeul lu MtarcIî, would cornc in as an imnport.
aiit factor iii tne situation. Ou the othter baud,
a short crop outtook for uîo\t year, wotuld ho
alirost certain ta iaise prices look ni) toward
tho close of the prescut erop year. Altogetther,
Liierofore, the ,jiesatnî o! te adisaiility of
holdinîg wltcat, is eue o! great iucer'.tditty,
anul iL is hardly a course which eao ho recoin
mentiesi.

l e t ha baron in minai, thmat altitongli
letrope (isioluding te Unitedi lCiugdoin lit
ports a l.rgo '1uantity of uvlteat, yot tic autatal
importa are sinail in coaîîparisu with te pro.
luiction of whcat lin timos cauntrios. Thse pro.
duction of wviscat ici Europe this (a very light
eropi year, is ositnated at f romn 1,025,000,000
to 1,050,000,000 bushels, whiilc the lateot esti.
mate cf impcre requircnîents, aver home pro-
datiction is t3b,000,000 bustois. i'heso ligures
ivili show that Europe cati go on for a cousidera-
bic tume, hefore shie %viii heconie dopendont
tipan Amierica, aven wvitisout allowving for taucit
irnporte as sas cati draw frot locha and othor
sources, while aiready site bias receivesi a large
stipplement ta lier osvn crop, iit thse experts
whicb have gone forward front Amîterica, frani
Luis crop.

Frein a general vicw af tue situationi bow.
ever, thse autlook canuot ho regardesi otherwiso
titan vory strong. Present %viieat values mstt
ho consideresi as moderato, and we cannt but
helieve that wheat ia goond value at prices îvhich
have îruled af!tlc. Wiioat lias been going for.
word iuch lester titan recluired, bî't it scili ai
he ivanted hefore te crop year is over. WViile
te piling uap o! supplie bas caused a Lemporaily

easy situation, iL shouii flot ho lest sight of,
thtat thoro a i tot mare irbeat; than ivili hewaut.
cd in due aeasan. Enýthuisiaits have undoubt.
euhiy goate to extremes iii prodicting ahnorrnally
high pUices. Witiîout beiîîg carrieul away hy
theso wild statornonts, %vc ilh at te saine Line
expeet firmer values for Lise future of wheat.

À tOhiMPARISON FORL PESSflXISTS,
The debt of tise state o! Kansas, necuurcd hy

uîsrtgage upon reai csate, is said te hob 23,
146,826. Jîîdging fiom titis enormous, suni,
Kansas mtuet ho about owied hy the Inari coun-
panies. O! titis vat suan $174,7'20,071 is repre.
semtted in mortgages uipout farnîs. Thse province
o! Ontario,witb a populationî inucli]4rgcrtis tise
atate a! Kansoas, bas only about thtrec and a
quarter million o! dollars lsin ortgages liss!d
against bts farma, accordiug La a receit officiai
reLirii. Thse difference is very atrikitg. This
!act is wanih whib7tic hitg poudered over by
titose pessimiiste, Whou are cantinuzilly wisining
over our national affaira, and vio con sec îiath-
ittg but luin and decay an cvery aide. Ail the
etatea o! tise republic may not be as badiy
inortgaged as Kanzas, but Lucre ave probahly a
large uanher a! theo contrai westernî states
'wiche are littie if aniy botter off, wbhilo it la a
weli knowa fact, Iliat in înany districts o! tise
aider 8tates je tuac cast,tbe agricultural populo.-
Lion is actuaiiy declinbng, ansi large nunihers of
fartas are 'aeiog abatîdoned. iVe do naL say
Luis iu disparagement of te Unitedi States.
Our pesiniat at home,who cau sec uothiug huit
blue ria arounsi theni, are wont La point La tho

ropîîhiic of the soutît as te landl of purfection
aîîd plonty. Thcy cao fina 11a suehi oxaîtîpies
at berne af agticîuitural, depresbian, as titat
ahown by the nîortgage intlelitedIies ef nîy
of tic statea of the ropuhîli. In (set, it; is naL
proba"lo tisai anystatein te 17nioîs can conmpaye,
witiî aur province o! Onitario, in this mattcr of
farta indebteuineas, or for tîtat moatter, ini tise
gencraily conifortable culiiition o! ia8 people.
Thoughi Lucre are fcwvvery wealtiiypersons,thacre
la aise an absence of priverty. In the absence
o! illiteracy, asd Lte gecraliy coinfrtahis. con-
dition o! te people, te pîrovinîce o[ Ontario is
linrivilcd, if indecd equlallcd by usny stato iii
the Union.

Nor îîecd tu u.oîîparison be conflueul ta tise
premier province. 1it Manitoba anal the otliio
neîviy settcul portions uf western Canada, te
people arecouiesng their vcaltiî and impras.
îng ticir circîîniataîco.s, thiouga nost of tbem
b'ave been but a fewv years in the country, ansi
camle lierc %with hiimitei nwans. A ccempanison
of te condition of the people of Manitoha wita
the mare reeeutly settieîl disitricts south of the
boundary, say for instsance the Dailotas, woui
ho decideuiiy in favor cf tItis province, though
Maitoba bias nat been open for settien'ent
îîeanly as long as these states.

It is a pity that aur pessimîists; catînot soc
saie af timeso featurea ia favor of tîxeir awn
country. It is alsa a pity that -%ve havve so
mauy pesaitiieally incliued irirli;iiluals.
Canadlaisaverruin witb pessimists. No country
iii tbe %world, %ve belkevo, lias sa mîany persans
who devate tîseir tinte ta preaching muin, retro-
gression and dccay, as thia ,eouîîtry. It seeins
strange thatCanadian sal sbouid be s0 produe-
tive of this îvbining ciasaoaf individuals, irisa
suiceeul in making theniselves ansi others initier-
able hy tbeiî constant lamentations. There is
less poverty in Canada, thon in any uther coun-
try o! the civilizesi worid. iVealth i fairiy
distributed. The peoplo cnjay abimndance af
tite iecessaries, and many of the luxtînies of
life. In tbo education of the %nasses ire stand
very itiglu. Mion why ail titis pessimistie
rr<4z!iug? Thoe answer la, that it bas becorno
a feature af our oîolitical ifo. Tnc party aut af
povror tbinks iL necess.ry ta preach ria, in
ordor ta niaie thc peop!e tlîink a chanîge of
governnîeiit is îiecessary. Wc have no liesita-
Lion in saying tiîat this is a degrading policy.
Ic is humiliatiug ta aur national life andi nation-
al aspirations. It crcatez a faiso impression of
tuae country aiîroad. It is tîninanly, dishonor-
able andi dishonest. The wliining pesainiit,
shauld be treated witlh cantempt. Tise people
sboiiid take a maniy stand in thia niattor, and
fu-owaî upal tise politicai, pesaimist, until political
peasiiiui ii sl easo ta be a reaturet o! aur
national life.

GOVERN!MEIT LANDf GRANTS.
Tam COMMERAuaîL article upon the dissipation

a! our public danimin, ia atili bocbg dizcubsed in
the casttrn press, and tise lino of argument fol.
loîves hy this journal, is genoraiiy coutusendesi.
The party papers have nlot saisi rnîch upan the
subjeet, but the indepeadent press bas coame
out vigorouily in support o! Titar Casa cacin,
in titis maLter. The Merc7îaitt' Magjazine anci
Finaca Reciew, o! Miontreal, quotos Tais


