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North Americen Life Ass. Co.

Steady and Substantial Increase
in the Oompany’s Resources
~—Wonderful Growth.

A repetition of what happened in Australia
8 short tamo ago 13 at  present sweeping over
the great republic of the Upited States, aud
it is to be greatly regretted that thore sre no
immediate signs of this disastrous financisl
disturbanco and distrust, with its attendant
dire results, passing away. A financial crisia
in a country of such close proximity, extend-
ing thousands of miles from north to south
and from the Atlantic to the Yacific. greatly
injuning  and  inconvenienving all kinds of
cammercial and financial enterpriso, might
naturally hase been expected to have extend-
ed acrogs the border line, and with that
lightuing rapudity which has over character-
jzed its cntesuice wherever it has secured a
grasp, spread devastation and distrust over
our own fair Domlinion.

‘That such is not thoe case is fortunate, and,
moro than this, the indications are tnat Can.
ada will be spared from such an expericnee
for at least many yearato come. OQur coun-
try being 1t a relatively prosperous condition,
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contentment reigns in tho minds of thepeo

de, and their confidenco in Canada’a bound-*

esg resenrces imstils in them the truth thas
wo havo n land as nich aud as good asany
oplo might desire. While other nations’
inancial institutions are tottering, Camda's
aro strong, rauning their even courso without
tho alightest sign of danger. Perhaps one of
tho great secrets of the streagth and  seeurity
of our institutions is to bo recognized in the
fact that they ave chivfly organized, foonded
and guidd by British Erincip‘.cs and exper-
icnee, in which thoroughness, substantislity
and security are the main stays. Our banks
are prasperous and ntain tho contidence of
the peaple, for their shares aro selling atal-
wost as high & prico as ever they did; our
great laaning justitutions give no indications
of financial atringency, while ovr insurance
companics report that their busiress is bein
punued with the same amount of vigor an
pregrese as heretofore.  Some of the lifo in.
suranco companics exhibit clearly and un.
wistakehly whet wo have said—that Cauada’s
wititutions  are strong, great and prosperous.
A atriking examule of this is to bo found in
tho kintory of the North Amencan Lifo Assur-
anxe Company, whaose head office is located in
Twionts aud which bas lranch offices and
agencies in overy Proviuce sud inportant cen-
tre of the Domiuton.  The progress of the
Norta Amencan, especially during  the past
1 years, can bo gathered from the following
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table, taken from the Dominion Government
report on insurance :—

Deoc, 31st, 1883, assets.........S 193,807 32
Dec. 31ast, 1880 ¢ . . ..... 422,402 07
Dec. 318, 1880 ¢ ......... 81(,710 00
Dec. 31at, 1892 ¢ ......... 1,414,401 00

JOHN L. BLAIKLE,
'resident, North Amceri- ar Life Assrrance Co

This steady, substantial increase in the
comlpany's resources is truly great, the increase
n the last triennial period beivg over 70 per
cent. :

There is, however, in passing, a most im-
portant matter not to be overlooked. When
wo go over tho financial 1eports of our great
monetary institutious tho questions are often
suggested-—How are these funds employed?
In what are they invested!  Isa remunera-
tive rate of interest sccured t—and the same
questions might be asked in respect to tho
funds of the North American. The Govern-
ment reports give full and interesting infor-
mation on this point.  First mortgages on
propeities constitute the company’s chiof in-
vestinent, while debentures and bouds of
cities, towns and municipalitiesare leading so
carities held by it. The class of securities
held can best be judged by the prompt man.
ner in which theinterest has been paid up,
while the high rate of interest earned on its
securities, being the zecond highcst rato ina
list of seventoen Caaadian, British and Amer-
ican lifoinsurance companies, is evidenco of
the remunerative character of itsinvestments.

Tho groatness of the North American Lifo
can be judged from considering the extent of
its pol;? obligaticns, being the amount it
has pledged itsclf to psy to its members or
their representatives.  Theso are the figures
at tho close of tho years indicated : —

Dec. 81, 1888, insurance in forco..Q 2,939,552
Dee. 31, 1886, insurznce in force.. 5,706,805
Dec. 31, 1889, insurance in force.. §,491,483
Dec. 31, 1892, insurancoin force. ., 12,060,050

These are large obligations to undertake,
yet the North Awmerican is fully and well
oquipped to micet them, for, testing its finan-
cial position by tho Dominion Government
standand, it has for every $100 of lialilitics,
assets of §120 to meet them.  The proportion
of assets to lialilitics is tius greater in the
case of the North American than inany other
Canadian life insurauce company, whilo thero
is but one American compary doing businuss
which exceeds the North Americau in this
test. It thus follows that the North Am.
crican has a relatively greater  surplus
fund than tho companics referred to.  Asall
tho profits to policy-holdcrs aro payablo out
of this fund, it stands to reazon lmt a com.
{-any without a surplus of assets over its lia-

ilities, or with but a nominal surplus, can.
not bo a satisfactory one to insure in,

Pahaps not a little of the remarkable sue-
cess of the company s to bo attributed to its
mecthod of doing business, its plaus of insur.
ance apd the wen whoare directing ity af-
faire. It hasalways been the aim of its wman-
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agonment to offer to tho insuring public thoso
policies of insurance which contain tho great-
cst number of advantages, consistent with
safoty and equity, to existing members. In
this its success has been most marked. Tho
North American can claim for its componnd
investment policy a contract of insursnce
cantaining advantages not given by tho policy
contract of any othor insurancu company.
Tho immediate payment of its policies on ro-
corpt ot proof of death and the unqualified
satisfaction which the results of its ten-year
investment policies have afforded their hiold-
ors, havo combined to mako the North Amer-
ican Lifo s vpolicy-holders’ compauy in the
best senso of the term.

Tho President, Mr. John L. Blaikie, who
is also DPresident of the Canada Landed &
National Investmnent Co., of Canada, has
brought to bear in his offico theripe judgment
and experioncoe of many years of a successful
financial business life, His connection with
the ~r npany from its organization as direc-
tor, Chairman of the Exccutivo Comumiticoand
Vice-President, well quulified him for the im-
portant position his colleagues called him to
when olecting him to the Presidency of the
company. His counsel and advice in the
company's investmont department have
proved iuvaluable, tho solid character of the
fial_npany’ securities being ample evidence of
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Thoe company’s managing dircctor is Mr,
William McCabe, fcllew of the Institute of
Actuarics of Great Britain, and fellow of the
Statistical Society of England. Ho has been
the Jeading spirit in tho company's operation,
and to his unremitting cfforts and conserva-
tive nianagement the unexcelled financial posi-
tion of tho North A:nerican is unquestionably
attributable.

In his work he has been ably assisted by
Mr L. Goldman, associato of the Institute of
Actuarics and Sccretary of the company.
Everything tending to the greater prosperity
dnd progress of the North American reccives
his carnest support.

Hon. G. W. Allan, tho company's first
Vice.President, was cleeted to that offico on
the demiso of the Hon. Alex. Morris. The
Hon. Mr. Allan is well and favorably known
to moat Canadians a3 Speaker of the Scnato
of Canada.

Mr. J. K. Kerr, Q. C., the company’s
second Vice-President, has been closely asso-
ciated with tho company sinco its orgsnizs-
tion, as director, and subsequently as Vice-
Precident.  Hp is senior inember of the well-
known law firm of Kerr, Macdenald, Darvid.
sou & Paterson.

Dr. James Thorburu has heen continuoualy
the company’s medical director.  To his akill
and care in tho sclection and admission of
applicants for insurance, the favenrable nor.
tality which tho company has expericuoed
during these many years is, no doubt, largely
10 be attributad,
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