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North Aniericen Lufe Ass. o.
Steady and Substantial Increa-se

in the Qompa.ny's Resources
-Wonderful Growth.

À répctition or mirat happerréd in Arîstraia
a short 12mO ago nt o: rrwNnt Btrécj'ing Avér
thé grcat reprrbieofa the 1 ''rted States, aad
t e te be grr.atly regret t(q tirat therc aroi no

In)rnedisto »igris of this disastrorra financiai
distrirbairo and diq!rrsuit, witir its attendant
dire resrirts, Vasssirg away. À firranriai crisir
in a countlry afi eh close praxirnity, ertend.
ing tharîsid o'f tuiles frontr nortir te South
and front îheh Aîlartir te the P'acifie. grestly
irnjtrirrg nitdirorerorir ail kir.ds or

cerruiai& nul] Unauciai emter 1rrise, inught
nattiraliy lia-. been erpected ta have exteird.
ed acpiss the border litia, anrd with tirat
iigitrrrng rapidity wirich ira5 <ver character-
iztq ils ourtranrce wvitrever il ha.4 sçcred a
graalp, alàread devma'tatioa aird distrout aver
aur owrr (air Dotisiuinrr.

Timat .4ucin e at tire caso is fortrîrrate, ani,
mîorts tirait titis, tire indications arc teint Case.
ails %çill bc aqsred froin such ain exporience
for nt lcast iiranyý )*ear, ta corns-. Our colle'"try living air a rui ativoly prosperous cnditinrr,

Maunsérenit Iilre.tor. Nerth Amiuinai Lite Assuer.
"iMé Ci.

eonrttlilment reignel in tré ruinais ai thé pro

icr, aud tier cridnéin Caîrada'a bonird-
eua resoirres inmtjil jnn them the tril tira:

wu have ai lanîd as rrci andi as god as any
1 o sil igint désire. WI'hiie aLlier niations*'

tmseor'cial institutionse arc tmnteriiig, Caniada,'s
arc btrong, rurnihng Lincir el-cn crem wviliorrt
tire seligirt aigus of danger. Perhsps ane ai
the gret secrets orftire strengta andi s£-crrrity
of <or instituition-.; iq ta bo rcagnnîzed in tire
fset tirat ir.y are ciiiefiy organi-izc, fonîiitrda
aud guitlA by Ilritilii r inircililes arid expen-.

iocéc. iii %vlà-cli tharnngý nesq, surlstaîrtiali mv
ana g'eerrrity are thé main stayn. unr ban1Zs
art a~irîr and! rtain th; eoxrÇndèrrce o'f
tir Ieolile, for their sbares are seliing aval-
iiit ali iigir a piie as ever thry diai ; aur

MTat ieair liistitutions give nua indications
oi fi'nraurcdal natingerncy, whiie on'r insurance

c,.PeAnv3 rprtthat their truàiress ia beiug
1 aurlinvd'wth the "me amnutit ai vigor and

aslérlfee Seme ùi thé lir in-
surancoe4mipanio-s exiiit clearly %Wa un-
inr%taks>'iy trust wo havo said-thast Carnada's
nru.tilrrtrens are '4trtonig, gricat ainsiîre.erx

Atrtiing~rrI at thiela la ,éfrna
%hé ofîîsya thr NSetrti %mnerian LitéAsur
szte Conslsaiàs. nihose hesI etlil ,>a -ioé ii
Toiont-, ai n'rbtic ha% lraurci tA'sl'cts aria
azcnicý.e ini c-tcry Proviiico simd inn.pirnî "en-
itr i <. ie 1xtiniiion. Tiro . srsq of Irle
NruýT?,.à .'tnricate, r..i ially dnrrirg thr* pa.st

,, ni yraus, tan l' gatirrc froni thé followixug

The Presbyterian Review.
table, taics f rontr tire Domniion (layeriment
report on Insirance :
Der. .lst, 1883, asséts ........ $ 193,897 :32
Der- 3lèst, 1880 "... . 422,402 07
Dec. ffist, 1889 ...... 81C,710 00
Dmc. i1bt, 1892 <...... 1,414,491 00

JOrr% I. OLtENIF,
i rcstdeist, NurtitAmei ai lfc Agst yanre %

This steady, âîrbetaittial incase in tIre
con)aDy . resources is truiy great. lire inrrcase
in t ire lst trrcnnriai lieriod biug over 70 per
cent.

Tirera is, howeVer, in passirng, a irrost jus-
portant maLter not ta bc oi'crlooked. Wiran
vre go aver tiré tirarrefal ielîrrs af aur gréat
nrrotretary institurtions tIa questions arc Oteil
atipgsted.-liow are tîrése ftuds employed t
lit wist are they iîrvestcd t Is a rernrra-
tive raté ai interest scrrcd 1-ard tihe sanie
questions mrigirt be asked in respect te, thé
funds of tire Northr Aruerican. Triré Govcrn-

iin reports giro fusil ard intercstirig inrior.
mation on tis point. Firat nrartgagcs on

proper tics conrstitnnte thé conupasly's chrier in-
vestriéeirt, wirilé deiretirres and bonrds or
cities. towns sied niunir'ipalities are icadirg se
cuirities heid by iL Tiré élias ai secrrrities

lirld can béat bc judged by the prompt iman-
nier in winicir tiré intrîcrét iras been paid up,
virile tire rigir rate ai interéat earned ose its
secnirities, bcirng thc second hiF)îcst raté inis
lent afiseventen C&..adian, Bitish azid Amer.
ican lite inerîrance camparues, iseévidence ai
the rerruunrérativa ciraracter of its isrvcsçtnicnts.

Tiré grotncas ai tltr&ýarthr .&nrricarr Life
can be judg(d frotte carisideriirg tiré exterît ai
is policy abligatiens, being tire anroînît, iL
ba eldgeil itsel Co psy ta ils nienibérs or

treir Tereésntativés. Thrse arc thé igirreh
at thé c ose af thcr Vearb indicated-
D-Nc. 31, 188S3, insînrance iii iaren. .$' 2,939,5S2
Dec. 31, iSSO, ineirance in farce.. 5,706.805
De. 31, 1809, insurarice in force.. 8.491,483
Dmc 31, 1l.92, insuraurcoin force... 12,060,0S0

Tiicse are largo obligations ta urîdertake,
yet the Nortir .'iuerieàiu is iriiiy and wvcll

cxluirr'ped ta irréee tirette. for, testink its finair.
ciai position 1,3 thé Domuinionr tiverneient
standard. it lias for évery '-100 af liilities,

assts i 120taunct irea.Tireproportion
ai amet-s to liabili tics is ttitis greater ini the

case ai thé Nerthr Arierican tinan iii any othxr
Canadtian lire insuratce coinp 1any. whiilo théré
is buit ane Anirrican conrrpary dving busintzs.
wlicb execeede thé 'Nertr Arerican ini li
îe-àt- It tluus ioiiows that tie North Aira.
crican ias a relativeiy greater surplus
fid than tien conupanica reforred ta. As aIl

tiré proits ta poiicy.lioldcre; arc payable <'ut
of t1nsl rand, it btalids tai rcaDarr that a colis.
pany withorrt a suîrplus of assetu arer is lia.
bilîties, or witu but a rnminal eurrphie, cari.
mat bo &.uatisfsdot4rv crié lu inmure inr.

Pciha ie?,t a Iiuic oi the rcmarkatile slc.
ccsoftienuùpany je ta bé attrit.utqNd tu its

nirthcbd ai -linrg bsnaitls'ais, ai insur.
ance andl lire mien %vite arc directinè iLs af.
faim It iqas hvs béénthé air altsa n.

aRnient ta ofler ta flic inurzng publie tirose
pollic9of ai nsitrance whiclr cantalîrt tiré grenit-
est number of advantrges, consistent with
aety and eqtrity, ta cx I3ting îrrérwbers. Ir
tlis ils errecess lias bééri inet nsrkcd. Tho
Northr Arnerjan cari ciaita for ils couillanna
lnvobtnrenit poiicy a contract ai inrsrrrarrce
contairrilig dvantages net given by tire palicy
contract of any other ins:rrarrct comparry.
Thé iinmediate payrnnt ofits policies an ru.
colk)t et Proaf ofi deatia anrd tiré rqualiréd

stufaction wlrich thé reluits ai ita tén.-year
investiment policies have aierdeti tioir iroid-
ora, have canibliinc ta, inako the North Amer.
jcanr Lire a polrcy.holderu' canrpasly in tire
béat sensés ai tire tarin.

Tite Président, lMr. Johin L. Biaikie, who
iii alsa Présidant ai tho Cansada Landed &
National Iirve.stinent Ca., ai Canada, lias
brauglit ta bear ira Isis ofirce tire ripe judgrnent
alla experierre ai nîrrny yearr ai a buccessfil
furancial bii8sresa lire. Mat cenncctio» witir
thé .narrmy frout its arganizatiori as dirce.
tar, Clîrrirritan ai tire Exéctitive Corniinitteé atit
V'icé.1>reidcnit, w~eil qrr.siid bien for tIre iris.
portant position hie coliea8rts called ien tu
Wlh(rI electing hurti ta tire Prcaidencey ci tho

Company. Ilis carrnrsel anmd adviée ire lie
clanruny'r inîvesturanit departnrenît hrave

prorécd innvalirralbo, tira boiid ciraracter ar tire
camnparny' uecurities beourg amîple ûvidere tif
tis.

Socetsry, Nortlh Arnericmr Litle Auttrancé no.

Tire campany' a nagirg dlirector is Bir.
NViliam McCabe, flIc-w ai tiré Iristitute ai
Actuarics af Great riMtain. and ieliow ai tira
Statisticai Society ai Engianal. Hé liai beurn
tiré icading spirit irn thé coirpnrny's opcratiou,
aud ta Iris urrremittirig efforts and conserva-
tive mrarnagemnent tire urrcxteiied fuanciai posi.
tion ai the Nortir Aintrican ie uirquestionsbiy
attributable.

lui bis wor, ie has been ably assisted by
Mar L coidsmani, associate of tire lastitute af
Actiraries and Secretary ai thé cornpary.
Everytlurg tcridiiig tu tire groater prosperity
lista rrogress of the Narth Americari reeivcs
Iris carneest su pport.

Hon. G. Is. «Ailan. tiré -onrpxy iVice.Presitdent, wss; elcctcd ta tîrtat ofrrona
tiré démise of tiré Hoas. Mex. Muorris. Tire
Han. Pir. Aluan js el ana u favorably kniawn

ta iiirat Canadians as Speakcr ai thé Scarate
ai Cansada.

Bir. J. K. Kerr, Q. C., thé comnpasly's
seond Vice-President, basn been clascly aissu.

ciated iviti tire Company simca its origaniza.
Lion, as director, anrd subseqrrertlya Vice
Président. lip is senior nernrbro thé wcii.
lnoin law firn of Kerr, Macdonald, David.
soi & Paterson.

Dr. Jameac Tincrtturr ias bren continuounly
thé, aûirpalry's iidirai directér. To Iris nt-ill
snd care in tiro sélection andl admi-aion ai
applicanrîs for insuiiaiiéé, tire tavçcurable inor.
taiity wiic theré cnipany ias exècired

sdnniýg thfze Mary yc& sr notu doubt; IargeIy
Io bc attribtu.
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