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agent is to be allowcci iii ecd Province, and no coin-
pany or gencrai agent slial aiIov. aiN~ cotntntssîuuý)i ur
consideralion iu exce.ss of 25 lier ceitt. oit gr.s.s lire-
itîjuntis on1 anly persotial accident poIic% . 'lie Coin11-
mîissionî te 13e piid on the pîinisii of upuer
liability, clevalor, open, .111( colc i olicue:, sAhal
lot excced 2o per ceitt. tu local agttii or lrkranîd
upoit Street railway risks 1o lier centi. li pirvi*iiiii-, of
iessi thiat $4000 ani 5 lier cent. %wlteti pretiîînîsi.- art.
over $4000.

Oit aîîd aSter Ille îst of NOV(aibur iex:t, tiu. accidett
poiicy is to lie issied, at a icss preniititîn for ,;,i fur
ecd îiîousaiîd dollars of insurancc, l Illte evtint of
accidentai death, witiî $5 'xcekly iiîdeîîîniity, anîd li
policy lieretoforew~ritten .1 aitY iebs rate sliall I re-
îîewcd on and after the tlà of l)!cemiber ncx-t, excepî .it
te iincreased rate of $j for ecdi $1000 level iriburatîce.

A scalle of pentalties ias adopied by the Association
for rebatiing, or takittg risks at iowcr tlian lit.e oac f
the iitanuai.

Altiiougli îxîuch is said againist cotiiites, it caniot
be qucstioned thaI sticli ait associationi as the Accident
Uîîdcrwriters have fort. 31 is ii the public itrt.as
weii as thieir owîî, for it ivili do itci t give greaîc-r
stabiiity ho t13e cotnpaicis, anid iere>v inicrease tiîir
powver to discliarge ltose obligationîs whicli are iiposed
upon îeiiî by the nture of fieir business.

SIPECULATION IN LIFIE ASSURANCE.
The average reader, Mien lie secs te ahove tille,

wviii ah once tliiiîî of fraîîd, poison, aîîdl graveyard
policies. He ntay periîaps cottsider lit spectîlatioti
iii huniaxi life lias beeti iii tiis genceratioti co:nfîncd( 10
Pentîsylvaîtia co*operatives of ntîisavory ineîtîory, antd
tiat it is îiow practicaily a tiiîg cr Ille past, hivinig
beeti stamnped out by the stroîtg arii of Ilte law. Att
odd case wIîIich coules te1 iit inow anid again ii Ilte
crintinai courts, sucit as Ilte reccît onle aI St. John.i
N.B., is nierely, iniiis opitniont, an e\cepiii, whici iv
lte promiîieice giventi 1 il proves lte nule tli-tt secu-
lation in life ixo longer exisîs te any apiprcciiable
extetut. But fürtiter anîd more carefi reflcîiott tîtay
possibly cause Itini t0 view lthe tîtatter dliff(crieitly, antd
convince inii thaI lucre is a cotîsiderabie ainoulit of
sucli speculation goinig oit cotttiînaiiy ini a quiet wav
beneali the piacid surface of every-dIay life assuranuce
transactions. Let us teike oute group of as.surers as an
illustration. H-ýow n-iinyliuîtdrels, possibly tlitusaîdis
of mnî assure thieir lives every yehr at iges sixty or
sixty-five, or even 01<1er! No <loîbt îîîost of tiiese
people ]lave seuleC gooi niîd valid reasonl for etlriîtg
iîtto lte contract ; but is titis truc of ail of tiitt ?
\Vhat is there te incluce a unau of sixty-fivc to assure ?
His chldreit are as a, raie grown t0 iiiliuod or
womanhood, anci io longer require the protectioni of a
poiicy oit titeir fatlier's life. Neitîter is tlucre aity ttccd
of att eiudowiîxett assurance, for nt sixty-fivc lthe pro-
ductive period of a malî's career is alinost over, anîd
ll! old age for whIich ait cndowincitt wvas iiteit<d 10
provide lias aircady arrived. Usually lte oid-tiie
cîîergy lias begun te decay, aîîd lte earîîiîg powver is
being steadily reduced. But even if this 13e flot so, il

fis at licst but a1 fuiv years mil liard îî uk tist ofiics ityle aaliiduied. 11 le takevs oui a pul icy iiow,
bi awiies ai aittînail >urdli wivcht wîill certaîîîly
becottie vcry k. n llHe litar tîtture, ilot ottly ÎO
iiitî but tu Ilii faîiililv. 'f lie l'avient of lthe j>t*cttitniiis
%%î ili aîîtn> tev l l l ulx i tluel cittrit. lider
,IILII cicttsa t lie detati of the fatiier %vounld nto
lutigter Lie a ftîtaîlial caiatit hut ai t ial tîtoiuey
gain lu tluse t %%l( ;otterir- \%e depeitdetu it 01 uit11,
!>11 it c.t w lie ( -ii titrit %vili souit 1;( dlenden(1~t. 'llie
originual itlui of lit , .îssuitie is lthai of ateiîî(iîlftca-
tien1 agaitisl Io:ý-s, anid uvlitt titis is dep.,rted froîin, il
becoims lucre sîiedîilaiu iti Iiuxiait ie. Andc Iby
wvitat olixer naie cati %ve cali tlie assurtttg of Ilte life
of a partt iii Nwiiii tlie cliidreit have nto lonîger any
fltatîcial iiiterest ? I)ues, dite ficI tint tlic- are: reiaicd
to Ille ife .ttl tt: a lleLt cliaracter of the trais-
actioni ?

Tlie fuiioNviig peiiiteni caset camne rece:itlv tider
our ntice :Ait applicationi Nvas reccive<i by a Caîta-
diati coitîpatty for a pulicy of Sî,0>o oit lte life of a1
.sctiont foretutait oit a raili-oad. .19(-( 73, l)aYable 10 Ilis
dauigliter who uvas tttarried 10 a tlegrapii operalor.
Correspoiffdetce elicited lthe fact lit otiter policies 10
lthe aitotint of S;iSoo aircady e\istedl oit uIl ife, atîd
tlit still furlier assîîiaîces oit lte haine person~ were
conteiiplated. Il iras also foistd lit lte iiiovitig
spirit iii te affair ias lthe liisaiff of lthe htciteficiary,
anîd iiere is bltle doulit but inat lie expcled 10 pay
tI, pretilutits. liose pretiluttu. w;%ouid ha.-ve atttoitted
t0 over ,50 lier aituniti, or fî'Jiv as ittucli as the total
wage earnitgs of lthe appiicaitt whtelt ii lthe prime of
life. \Viial ias titis but a cîcar case. of speculatioît,
ltotigi lthe betifciary iras lie ciaugliter ?

It îîîay alitost be acceplcdl as ait1 ax-ioxti of lie
businecss tlit speculative risks viii 0on the wliolc prove
utuprofitabie. 'rTe coîtîpatiies cati iiardiy liope t0
coîtipele Suiccessfuily witli lte reiati Ves and< iieiglîbnc-s
of lte lives assured, whîo kito\v every pecutharity of
tlîcir coitstituti,iis and< are ale 10 dctect lthe first sigas
of waîiitig vitality itiore sticccsqsfutly ltait ntost
ttte<licai exailiiiers, wlîo, as a mule ]lave tiot tîtat
ilîtixtiate persoîtai acqualittatice. 'rThe necessity, tîtere-
fore, for a scamciiiiî'- eiiquiry itîto lte niorai hazard in
corîîlitoîî wi elderly applicatits scamcelv requires
fuirtiier eiuphasaibzinig. Tîtere are beyoiidf question
large ixituiibers of excellectl lives b 13e issured at even
the Iiigliest ages, buit lie wliat ttceds 10 13e wiiiito-wed.
frott lthe citaif. Tue pîtbiisied iitliity experidlices
of several of Itle large coiitpaiiies show lthe traces of
adverse seiîon t aIlte extreiue ages resuliig in
cxcl.ss-ve iîîortaliîy, but it is sahisfactory t0 kîiiow ltat
ii lte coîîîbiined expemietuce of lte lhirty Aitîcrican
life coiipaiis and lii lit of lthe twcnity Brnitish
offices wiriel coiitribuled lie facîs for lte Hn table,
tii. >ccuiiarity is îîot itoticeable. Frotît titis lte
coniclusion i îay be drawn, lta wltile itidividual, inîsti-
tutionîs, have been iniposcd oti, yet the conîpatîles as a

ihole liave been able by careful iniageinct to
probt thcîîtscives. Elerîtai viglanice is, however,
the price to be paid for a favorable mortnlity.

'The speculative ?ialure assuimes more or less pro.
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